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BIG  HRST  QUARTER 
FOR  HUNT’S  UNITED 


I  j  At  the  Lookout  | 

STOCK  REACTION  Internal 

NOT  INDICATIVE 
i  BUSH®  SWP 

Production  at  High  Level  and 
I  Likely  to  Be  Well 

Maintained 

I  j _ 

I  the  credit  situation  ^ 

Highest  Call  Rate  in  New  York 

anc.  Slump  of  1920.  But  HarriS. 

Conditions  Arc  Different  — 

I  No  Commodity  jnflafion  459  gf  John  Street 

The  view  that  Ihe  roceni  ndjiisl-  MONTREAlu 

I  merit  of  prices  nn  Ihe  Canadian  stork 
markets  was  the  result  of  financial 
!  I'ltnditions  and  in  ihe  nature  of  a 
I  rorreefion  of  over-speculation  rather 
;  Ilian  the  discounting:  of  a  change  in 

j  business  conditions,  finds  support  in  a  pnpnrp/vn  11 1  n  1 
a  busines.s  review-  issued  by  the  A\|fll\T||\  If  A  \  A 
t  auadian  Bank  of  Cominercc  and  /■l/DljOlVlJ  il 

j. sponsored  by  Sir  .lohn  Aird.  It  i.s  i\riTif\rm  T\rk An*  na* 

'  lioinfod  out  that  Imsine.ss  is  omerg-  ||M|lPk|/  PP||Pf  k M 
ing  from  the  winter  season  in  a  gen-  uli  a  IW/DJuljllTl 

eially  healthy  condition.  'Ihe  most  tlilliafim  1  naTWAat 

favorable  foature.s  of  the  last  few-  ||J|IU|[V  I  fl|ynn]U 

months  have  been  record  exports  of'  lllllllaU  livlll/vll 

!  Western  grains  and  industrial  activ- :  _ _ 

■  ity  on  a  scale  never  equalled  before  1  Dismiss  Weather  as  Factor  and 

in  this  country.  Statistics  of  iron  ‘  weainer  as  factor  and 


International  Hydro-Electric 
System 

Convertible  6%  Gold  Debentures 

Due  April  J,  1911 
Prirc  100  and  In  I  crest 

Harris.  Forbes  &  Company 

Umitod  ^ 


^GOODWILL  A  REAL 
HIDDEN  ASSET  IN 
MANY  SECURITIES 

!  Valuable  Trade  Names  and  Pro- 
,  cesses  Overlooked  in  Many 
I  Instances 

EFFECT  6f~ no  PAR 


Elimination  of  Par  Value  in  I 
Stocks  Makes  Estimate  of 
Goodwill  and  Trademark  Val¬ 
uation  Difficult 


C.P.R.  Building 
TORONTO 


ASBESTOS  HAS  A 
DEEPER  PROBLEM 
THINKS  LONDONI 


Waterway  Ottawa’s  Offer 
to  Buy  Tariff  Concessions 


;  and  steel  -are  qimled  in  ibis  con-  S**  Marketing  and  En- 
;  neetion.  The  former  is  45%  and  gineering  Difficulties 

I  the  latter  in%  greater  than  in  the  - 

.corresponding  period  of  la.st  yea r.  PROBLEMS  NOT  INSOLUBLE' 
with  important  railway  construe-: 

tion  programs  already  arranged.  _  T"  .  , ,  ,1 

continued  active  cxploiution  of  min-  '  f-uropean  shareholders  of  : 

oral  and  oil  resources,  further  dc-  Asbestos  Corporation  Ltd.  arc  dis- 
velopmcnt  of  hydro-electric  pow^r,  satisfied  with  recent  developments  in 
j  blinding  programs  in  the  larger  connection  with  the  affairs  of  the! 
I  cities  which  In  many  cases  promise  company  is  indicated  by  the  follow-  ! 
I  to  csUbllsh  new  records,  and  buying  :  ing  letter  addressed  to  The  rinanclal 
i  power  inajntained  at  a  high  level  Times  from  a  shareholder  in  Paris; 

I  because  of  plenty  of  employment  at : 


The  American  Angle. 

A'linndfnn  PrewM. 

^\■ashington. — If  <  aiiada  will 
assure  the  United  States  that 
the  St.  I.u'iwrence  joint  water¬ 
way  will  he  commenced  soon, 
the  duty  on  the  products  of  the 
farm  may  not  be  greatly  in¬ 
creased  in  the  special  session 
of  Congress  whicii  opens  here 
.shortly.  This  sums  up  a  scr¬ 
ies  of  newspaper  articles  which 
have  been  printed  tn  leading 
American  ncwspaiicrs  this 
week,  new'spnpers  of  all  stripes 
of  politics  and  partisansliip. 


Indications  at  Ottawa  That  King 
is  Making  Overtures  to 
Hoover 

I  The  Price  of  Immunity  Against 
Increases  in  Duties  On 
Farm  Products 


Planning  Elxtension  of  Chain 

Through  Other  Urban  Cen-  ^  u  ■ 

_£  Of  course,  the  crop  is  alwavs  a  management  and  business 

tres  or  Lmrano  factor  for  uncertainty,  but  here  the  '"'Native,  and  this  together  with 

Ii„ren,i  The  Kinanriai  Time.,  outlook  is  encouraging.  Increased  ^  long  drawn  out  l.uw  suit  on  their 
Toronto. --.Sales  of  Hunt's  I.td  in  i  acreage  for  field  crops  is  assured,  hands,  finds  them  today  In  a  deplor- 
•March  showed  .so  large  .m  increase  1 1"' s*nck  has  come  through  the  able  condition,  to  the  detriment  of 
tiiat  it  would  be  misleading  to  give  I  "'ntcr  in  good  condition,  and  mar-  all  shareholders.  Higher  intelligen- 
figurcs.  This  was  due  in  part  to  j  prices  are  advancing.  Altogether,  cc  would  seem  necessary  in  the  man- 
tlic  fact  that  Si.  Patrick’s  Dav  and  !  ^hcre  is  nothing  at  present  in  the  agement  in  the  future,  if  the  pro- 


jgood  w-ages,  there  .seems  to  be  no;^°  J.’’® 

I  reason  why  the  prevailing  prosperity  ;  Financial  Times, 

I  should  not  continue  through  the  !  Montreal. 

I  coming  inonth.s.  As  indicated  by  a  , 

1  survey  presented  elsew-here  in  this  1  ^  shareholder  of  the  common 

j  issue  business  activity  in  the  largest  i  stock  I  fully  agree  with  the  enclosed 
j  Canadian  cities  reached  new  high  :  comment. 


levels  during  the  first  months  of  this 
year. 


In  my  estimation  the  trouble  with 
this  company  is  that  it  lacks  con- 


This  was' due  ii*  part  to  i prices  are  advancing.  Altogether,  '  cc  would  sccni  necessary  in  the  man-  Imperial  Oil  and  Intrnia 
hat  Si.  Patrick’s  Day  and  !  ^'’cre  is  nothing  at  present  in  the  agement  in  the  future,  if  the  pro- ;  roleum,  respectively,  w? 


of  Congress  whicii  opens  here  tmnrrn  nnreau  The  Klnnnrlnl  Ttmea. 
.shortly.  This  sums  up  a  scr-  Ottawa.  —  Current  despatches 

ins  of  newspaper  a rt ides  which  from  W  ashington  support  the  pro- 
have  been  printed  tn  leading  hability.  suggested  from  time  to 

American  ncwsp.Tiicrs  this  time  by  your  correspondent,  of  a 

week,  newspapers  of  all  stripes  serious  effort  by  Premier  Mackenzie 
of  politics  and  partisansliip.  King  a.nd  President  Herbert  Hoover 

-  I0  secure  an  accommodation  involv- 

_  ing  the  United  States  tariff  policy, 

rkmw  nm/hrivr  on*  *r*in  '  affects  Canada,  and  the  inter- 

llll  XI  III  H  I  r\  national  deep  waterway  project.  The 

vllj  Ulvvlk  iJl  lillk/  I  Canadian  Prime  Minister  has  clung 
Ififif  f  hope  all  along  that  Mr. 

Wr  I  I  nr  I  r  I  V  r  I T  interest  in  the  waterway 

II  LiJLlIi  IlLiVijl  I  mjU  !  scheme,  coupled  with  his  recognition 

-  ;  of  the  value  of  the  Canadian  mar- 

But  Market  Advance  Checked  j  to  tiis  country,  would  influence 

n  I _ .  A,  i  the  attitude  of  the  new  president 

By  Developments  At  'regarding  the  tariff.  Now,  some 

Washington  !  Washington  observers  are  detecting 

-  I  signs  administration  there 

Announcement  of  four  for  one  and  .  is  exerting  itself  to  as.sociatc  the 
two  for  one  splits  in  the  shares  of  waterway  with  the  tariff  and  farm 
Imperial  Oil  and  International  Pet-  i  relief  questions  In  the  public  mind, 
roleum,  respectively,  was  received  It  is  alleged  that  journalistic  activity 


increa.so  of  over  I  lie  corrc.spond- 
ing  period  of  IOCS. 

While  the  company's  cliain  of 
stores  so  far  have  Iiccn  confined  to 
Toronto  and  Hamilton,  your  corres- 
Iiondciii  understands  that  tlic  com- 
))nny  ha.s  plans  under  way  tn  cstab- 


Can,  Pacific  Contract 
For  Dufferin  Paving 

Toronto  Hurrnii  The  KInntieSnl  Time* 

Toronto. — The  big  contract  closed 


the  weather  in  annual  statements,  i  for  such  action. 

Yours  truly,  ;  panies  advanced  after 

A  SHAREHOLDEB.  amount  of  inevi 
The  comment  referred  to  i.s  from  The  improved 
the  continental  edition  of  the  I/m-  the  oil  securiti' 
don  Daily  Mails  and  reads  as  fol-  this  action  was 


for  such  action.  Shares  of  both  com-  ;  on  agricultural  products  would  com- 


loderate  1  pd  the  King  government  to  corres- 


I  With  the  growing  popularity  of 
I  financing  by  means  of  no  par  value 
stock,  the  .significance  nf  the  good¬ 
will  item  on  a  corporate  balance 
sheet  Is  being  lost.  Thi.s  is  one 
of  the  unfavorable  features  of 
the  no  par  system  of  fi¬ 
nancing.  as  Ihe  goodwill  item 
only  served  as  a  guide  to  amount  of 
I  '  wafer”  in  a  balance  .'heet,  but  also. 

'  ill  the  case  of  a  conservallvelj-  rap- 
'  italized  rompany,  provided  an  indie- 
afion  as  to  the  value  behind  llie 
goodwill,  patents,  trademarks,  etc., 
owned  or  rontolled  by  a  rnrpnrntion. 

The  misuses  to  whieh  the  gond- 
I  will  item  had  been  put  in  tlie  past 
resulted  in  a  suspicion  on  ihe  part 
I  of  Investors  towards  the  stock  of 
j  any  company  which  carried  siicli  an 
i  item  on  its  balance  sheet.  It  is  ob- 
'  vioiis,  however,  that  companies  such 
as  Imperial  Tobacco,  National  Brew- 
;  cries,  Belding  Corticelli,  the  distil¬ 
lery  companies  and  the  milling  com¬ 
panies,  to  take  only  a  few  examples, 
have  a  really  tangible  asset  in  the 
popular  brands  and  trademarks 
which  iiad  been  built  up  through 
the  years. 

Unfortunately,  under  the  no  par 
value  system,  the  carrying  of  good- 
i  will,  etc.,  at  the  nominal  figure  of  $1 
i  merely  indicates  that  there  is  a  value 
I  behind  the  trademarks  and  patents; 
jin  many  cases  the  amount  set  up  for 
this  item  probably  is  hurried  some¬ 
where  else  in  the  balance  sheet. 
There  still  remain  however  quite  a 
few  old  established  corporations 
I  with  a  substantial  value  behind  their 
I  patents  where  an  analysis  of  past 
I  balance  sheets  give  assurance  that 
no  value — or  a  nominal  value  only — 
actually  is  placed  on  them.  Investors 
in  figuring  out  the  best  value  of 
such  securities  must  take  this  im¬ 
portant  fact  Into  consideration,  al¬ 
though  It  is  questionable  whether 
the  market  takes  full  cognizance  of 
this  additional  value  behind  the 
stocks  in  question. 

Analysis  of  the  Montreal  and  To¬ 
ronto  Stock  Exchanges  shows  the 
following  common  stocks  with  a 
very  real  and  valuable  goodwill  be¬ 
hind  them  which  is  not  carried  in 
(Continued  on  rage  6) 
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amount  of  inevitable  profit  taking,  j  pondingly  adjust  the  Canadian  tariff 
The  improved  feeling  in  regard  to  ,  i-rhediiles,  the  Prime  .Minister  i.s 
the  oil  securities  as  the  result  of  ' Mr.  Iloover  should 


, . .  .  . . . .  ...  . .  I  .  ,  ......  _  .........  ......  IK,-  this  action  was.  however,  largely 

ii.sh  stores  in  other  cities  in  Ontario.  I'vitli  llic  (  anadian  Pacific  Railw^ay  1  jqws:  offset  by  tlie  news  from  W  ashington. 

One  factor  tliat  has  conlriluitcd  to  j  "'.vs  a  good  .stroke  of  business  for  "Direcloi-.s  of  Asbestos  Corporation  indicating  tliat  a  legal  impasse  had 

increase  in  sales  h.is  been  ihc  policy  j  Dufferin  Paving  and  (  rushed  btonc.  1  (jeei^ed  jg  omit  the  j  been  reached  in  the  effort  to  bring 

inaugurated  about  midsummer  last  I  Lid.  1  he  contract  :  quartcrlv  dividend  on  the  Preferred  about  agreements  between  oil  pro¬ 


tend  tVima\^gur!a7e  Dufferin  Paving  shares  have  been  "A,own'Tn  earnVi"- 

and  ’’B”  shares  at  the  rate  of  .^1  approved  for  listing  on  the  regular  | -Iiown  111  Gainings,  hut  my  un- 


sources  by  limiting  this  year's  pro- 


.'ce  the  wisdom  of  seeking  economit 
advantages  for  the  United  States  hr 
other  means,  and  the  waterway  : 
.sclieme  is  the  factor  on  which  he  ! 
rests  his  hope.  ' 

It  is  not  known  whether  or  not  [ 
Mr.  King  was  in  communication  with  . 
Mr.  Hoover  while  he  was  holidajing 
at  Old  Point  Comfort,  .a  short  dis¬ 
tance  from  Washington,  during  the  | 
Easter  recess  of  parliament.  It  is  , 
assumed,  however,  that  Hon.  Vin-  ' 


per  share  per  annum. 


I  hoard  of  the  Toronto  Stock  Exchange. 


The  Life  of  Industry 
hangs  by  a  thread 


(Continued  on  Page  51 

HEAVY  SALES  GAIN 
FOR  HAYES  WHEELS 


duction  to  the  a'verago' output  of  1  Massey  h.as  made  know|,  to  the  i 
1028.  In  hrief.  the  situation  is  that  ''f''-  Kings  willingne.ss  | 


tlie  American  government  now  finds 
i  itself  defeated  ii.v  its  own  previous 
act  in  passing  the  Sherman  .Anti- 
Trust  logisjatiou,  which  applic-s  to 
such  an  arrangement  as  it  is  now 
proposed  to  control  the  production 
of  oil. 


(Continued  on  page  5  1 

NEW  SOURCES  FOR 
SMELTERS  PROFIT 


WIRES — underground 
and  overhead  carry¬ 
ing  the  minute  impulses 
neces.sary  to  transmit  the 
human  voice  or  the  mighty 
surge  of  power  on  high 
tension  transmission  lines 
are  the  very  nerves  of  our 
civiliration. 

The  growth  of  the  wire  and 
cable  industry  has  in  the 
very  nature  of  things  par¬ 
alleled  the  astounding 
growth  of  the  electrical 
industry  in  Canada. 

It  is  inevitable  that  the 
wire  and  cable  business 
will  keep  step  with  future 
electrical  development. 

We  will  shortly  offer  the 
securities  of  a  Company 
which  represents  a  con¬ 
solidation  of  two  com¬ 
panies  which  have  oper¬ 
ated  successfully  in  this 
field  for  many  years. 


Benefits  From  Wide  Increase  in  BrCWCricS  EamingS  Benefit  From  Refinery  in 

Automobile  Production  |  /„  ExCCSS  of  8  P,  C.  1  East  and  Coast  Smelter— 

This  Year  _  '  High  Prices 


Tftronto  Biirenii  'I'lie  Fluanrlnl  Time,  ' 

I  Toronto.  The  Dominion  Bureau  of 
Statistics  figures  for  .laiuinry  and  1 
I  February  show  that  automobile  pro-  I 
duction  for  those  two  mnnili.s  has  : 
,  been  about  double  that  of  the  corres-  I 
j  ponding  months  of  last  year.  Fig-; 
tires  for  Mareli  will  he  out  soon  and  i 
I  will  show  a  like  favorable  enmpari- ' 
son.  Tlie  entr.v  of  Ford  of  Can.ida 
I  into  big  production  (over  non  ears  . 

I  daily)  has  been  a  l>tg  fartor  in  ilie  i 
j  inerease  this  year,  although  otiier  ; 
manufacturers  have  .shown  large: 
gain.s.  I 

I  Purb  swollen  hu.siness  has  a  direct 
I  hearing  on  manufacturers  of  motor 
parts.  H.1.VCS  Wheels  and  Forgings.  ^ 
I.td..  which  is  reported  to  he  the  lar- 
I  gest  producer  of  its  class  of  prod- 
!.urts  in  Canada  and  the  British  Fan-  | 
pirc.  has  participated  proportionally 
in  the  increase  in  demand,  and  its  : 

I  sales  this  year  to  date  b.ivc  .shown  a 
ircmarkahlc  increase. 

Voqr  rorrespoodent  understands, 
that  Interesting  developments  are 
Impending  In  connection  with  Hayos 
I  Wheels  and  Forgings,  the  precise  , 

I  nature  of  which  cannot  be  disclosed. 


Nationiil  Breweries  is  reported  to 
have  enjoyed  stibstant.ially  larger 
sa.ies  than  in  the  prcvio'Us  year,  when  ' 
earnings  of  .U.C-'i  per  share  on  the  . 
eoni'mcn  slock  w  ere  reported.  With  j 
the  ciiminatinii  during  the  year  of ' 
funded  debt  oh'.igations.  there  are  no  | 
priOir  securities  to  shore  in  profits. ! 
whieh  are  nivdcrstood  to  have  been  ' 
at  a  rate  well  in  excess  of  double  : 
the  current  dividen.1  rate  of  $4  per  ; 
share,  I 

This  year  the  company  will  have  ; 
the  benefit  for  the  full  period  of  the  | 
later  elosing  hours  for  taverns  and  | 
sa.l'Bs  and  earnings  for  1329  should 
reflect  th's  fact.  In  some  quarters.  | 
there  is  still  a  belief  that  it  will  only  | 
he  a  matter  of  time  when  a  split  In  | 
the  stock  will  receive  serious  con-  | 
sideration. 


While  profits  of  Consolidated 
Smelters  last  year  were  down,  and 
output  in  1323  to  date  is  less  than 
last  year,  prices  for  base  metals 
this  year  have  lieen  gratlf.vingly 
high.  FAirthermore,  the  annonnee-  1 
meiit  that  the  new  copper  refinery 
in  which  Smelters  will  be  Interested  ! 
will  have  International  Nickel  Co.  as  , 
partner  and  customer,  spells  succ.’ss  I 
of  the  venture,  from  the  outset. 

Smelters  Is  Increasing  the  Trail 
smelter  capacity  by  50%.  and  will  ! 
build  a  copper  smelter  at  the  Pacific 
Coast  to  treat  the  ores  from  its  rich 
new  copper  subsidiaries,  which  will 
prove  another  source  of  revenue  of 
substantial  proportions.  Fresh  r^'v- 
enue  producing  assets  being  put  be¬ 
hind  the  company  are  tremendous. 


Outlook  Clears  for 

Winnipeg  Electric 

Following  a  clear-cut  statement  of 
the  relation.s  between  his  govern¬ 
ment  and  the  AVlnnipeg  Electric  ; 
Company  by  Premier  Bracken,  a  ; 
challenge  by  the  company’s  conn.sel 
that  no  evicicnco  has  been  produced  | 
to  stipport  the  charges  whieh  are 
being  investigated  and  a  vote  of  eon- 
fidence  in  the  government  in  the 
legislattire.  confidence  incrca.ses  that 
the  outcome  of  the  inquiry  now  be¬ 
ing  condueted  at  Winnipeg  will  Im' 
favorable  to  the  company.  , 

There  ha.s  been  .some  improvement  ' 
in  the  market  for  Winnipeg  F.Icctric 
stock,  hut  it  is  being  pointed  out 
that  the.  present  price  is  still  about  : 
50  points  below  the  high  market  of 
some  months  ago.  Tn  this  connection  : 
attention  is  directed  to  steadily  ini-  ; 
proving  earning,  splendid  prospects  ; 
for  expansion,  and  to  the  fact  that  ; 
Winnipeg  Electric  eommon  is  one  of 
the  important  public  utility  stocks 
which  has  not  been  split 


MAY  FOLLOW  LEAD 
OF  ST^  SPLITS 

Ford  of  Canada  and  Imperial 
Oil  Come  Into  Line 
This  Week 

^  ToroDto  Bureau  Tbe  Financial  Tlaiee 

Toronto.— The  policy  of  some  of 
the  leading  Industrial  companies  In 
Canada  of  seeurlng  wide  distribution 
of  their  stock,  by  means  of  share 
splits  a.ud  offerings  of  shares  at  at¬ 
tractive  prices  to  Canadian  Invest¬ 
ors  ha.s  attracted  wide  notice.  Tbe 
avowed  idea  behind  this  pollc.v  Is  to 
‘  cstablisli  a  broader  interest  in  the 
stock.  One  of  the  greatest  means 
of  advertising  products  o'"  a  company 
is  through  its  stockholders  and  the 
more  sliareholders  they  have  the 
greater  effect  the  advertising  will 
liave.  General  Afotors  Corp..  for  in¬ 
stance,  has  sonic  143.000  sharehold¬ 
ers  in  the  United  States,  who  na¬ 
turally  are  boosters  for  the  company 
and  tell  their  friends  about  it. 

Imperial  Oil  Limited,  and  Intcrn.y- 
tlonal  Petroleum  Co.,  have  authorize^ 
stock  splits,  and  Ford  of  Canada  is 
making  an  offering  of  100.000  shares 
of  new  Class  A  stock,  hoping  to  win 
10,000  Canadian  shareholders  there¬ 
by. 

Otiicr  large  and  progressive  Can¬ 
adian  companies  probably  would  do 
well  to  follow  the  same  example,  ft 
i.s  understood  that  further  stock 
splits  are  impending. 

It  is  understood  that  the  manage¬ 
ment  of  Goodyear  Tire  and  Com¬ 
pany  has  a  rapitiil  reorganization  in 
view.  The  company  is  earning  five 
or  six  times  its  diviilcnd  of  J.5.00 
per  share  this  year.  Due  to  the 
previous  stock  split,  the  number  of 
.shareholders  was  greatly  increased, 
but  the  company  can  go  nnieh  fur¬ 
ther  along  these  lines. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street.  Montreal 


Quebec  Ottawa  Toronto 

Winnlpotf  Safkatoen 


llsmilton 

Victoria 


London.  Oat. 
\  aneouver 


‘Big  Road  Contracts 
For  Canada  Paving 

Tornnto  Biirraii  The  FInanelal  TImee  : 

Toronto.  —  The  first  paving  eon-  : 
tracts  of  the  Ontario  Government  for  i 
the  year  1329  have  been  let  and  yonr  ; 
correspondent  Is  Informed  authorita-  : 
lively  that  Canada  Paving  and  Sup-  : 
ply  Company  secured  a  good  share  of  : 
these.  Further  contracts  have  yet 
I  to  be  announced. 

j  That  the  loading  paving  companies  1 
I  will  have  nctlvo  seasons  ahead,  is  | 
'  indicated  not  only  by  the  new’  roads 
programmes  projected  luit  by  the  | 
Bict  that  renewal  work  on  roads  all  [ 
over  the  country  will  be  coming  In  [ 
Increasing  volume.  Paved  roads 
usually  la.st  about  one  decade  and  ' 
I  many  renewals  are  reported  to  he 
about  due. 


April  Investments 


For  those  to  whom  security  of 
principal  and  a  definite  annual  re¬ 
turn  are  important,  Goveniment, 
Municipal  and  Corporation  secur¬ 
ities,  such  as  are  oflFered  in  our 
April  Bond  List,  are  most  attractive 
forms’  of  investment.  We  shall 
be  pleased  to  forward  copy  upon 
rctiuest. 


SM  Si.  Jamfs  Sire  ft  Wood,  Gundy  &  Co 

Montreal.  ,  *  •  .^  j  * 

Telephone:  Harbour  2131  l<iniited 


Entertaining  the  Nation 

WE  have  prepared  an  illustrated 
booklet  giving  interesting  facts 
about  Famous  Players  Canadian  Cor¬ 
poration,  Limited — the  only  Dominion¬ 
wide  owner  and  operator  of  motion 
picture,  vaudeville  and  other  theatres. 

A  copy  will  be  sent  you  free,  upon 
request.  Telephone  or  send  us  your 
name  and  address  below. 


Name. 


Address, 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 
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J. 


More  Than  600  Branches 


Montreal 


of  the  Bank  of  Montreal  in 
rhain  that  extends  from 
ust  to  coast  bring  to  the 
people  of  Canada  the  com¬ 
plete  facilities  of  an  institu¬ 
tion  which  is  now  well  into 
its  second  century  of  finan¬ 
cial  service  for  Canadians  and 
Canadian  business. 


BANK  OF  MONTREAL 

Established  l8i7  ^ 

Total  Assets  in  excess  of  ^870,000,000  f 


WINNIPEG  HAS  NO 
REAL  GRIEVANCE 
ON  POV^R  DEAL 

City  Had  Opportunity  to  Inter¬ 
vene  in  Seven  Sisters 
Lease 

NO  MENACE  TO  HYDRO 


rection  of  F.  B.  Coate.  of  Ottawa. 
Branches  of  the  concern  are  already 
established  at  Montreal,  Vancouver 
and  Winnipeg  and  this  is  the  fourth 
to  be  opened  since  the  company  was 
formed  a  year  ago.  C.  A.  Hall,  man¬ 
ager  of  the  Maritime  Branch  of  the 
General  Motor  Acceptance  ('orpora- 
tlon,  will  bo  the  local  manager. 


MODERATE  GAIN 
IN  EARNINGS  OF 
’PEG  ELECTRIC 


I  Civic  Officials  and  Majority  of 

Public  Welcome  Private  De-  _  _ 

velopment  of  Big  Power  Site,  Up  by  $200,- 


Says  Free  Press 


000  at  $6,076,638 


That  oppo.'sitlon  to  the  granting  of 
the  Seven  Sisters  site  to  Winnipeg 
,  Bt'octric  has  no  official  sanction  of 
the  Winnipeg  civil  authoritle.s.  and 
is  hased  neither  on  reason  nor  on 
jnsti'ce  is  iiointcd  out  by  the  Mani¬ 
toba  Free  Press  which  in  discussing 
■the  situation  here  says  editorially: 

I  “One  of  the  grounds  upon  which 
!  the  Seven  Sisters  agreement  is  at- 


NET  OF  $1,219,023 


OPPOSE  PLEA  FOR 
CAPITAL  INCREASE 
BY  TELEPHONE  CO. 

Maritime  Telegraph  and  Tele¬ 
phone  Bill  Attacked 
in  N.S.  Legislature 

PLAN  BIG  EXTENSIONS 

tllnrltimr  Unrenu  The  l<'innnFlnl  TImra 

Halifax,  N.S.  —  fonsiiderable  diis- 
eusjsian  developed  in  the  Prc^-incial 
I.iegtBlaturc  following  the  introduc¬ 
tion  of  the  bii'l  granting  authority  to 
the  Maritime  Telegraph  and  Tele¬ 
phone  Company  to  increase  its  au¬ 
thorized  eapiUat  stoeic  issue  from 
$.'>.000,00(1  to  $10,000,000  and  indica¬ 
tions  would  appear  to  show  that  the 


md 


THE 

IDEAL  EXECUTOR 

This  Company  is  old  and  large 
enough  to  be  strongly  en¬ 
trenched  and  absolutely  safe — 

But  it  also  can  give  prompt, 
careful  and  personal  attention 
to  the  smallest  requirements  of 
its  clients. 

IterungTrusts^ 

COR  POR  ATION 


Winnipeg.  —  Gross  operating  in¬ 
come  of  the  Winnipeg  Electric  Com¬ 
pany  during  the  year  ended  Decern-  ,  , 

her  31.  1928  totalled  $6,076,638  with  |  measure  will  not  pass  in  the  form 
net  income,  exclusive  of  deprecia- I  ^  "  hich  it  was  presented  by  Hon. 
tion.  at  $1,219,023.  according  to  a  •'red  Kra..«er. 
i.-.  .,1-  statement  presented  to  the  annual  The  reporting  of  the  bi.il  to  the 
tacked  is  that  it  is  not  fair  to  the  '  meeting  of  shareholders  here.  Gross  j  House  was  delayed  pending  receipt 

in  1927  was  $3  868,142.  written  statements  .“ubstantiating 

After  meeting  dividend  require¬ 
ments  including  the  regular  quar¬ 
terly  dividend  at  the  rate  of  ’i%  on 
the  preferred  stock  and  two  divi¬ 
dends  of  $1  per  share  on  the  com¬ 
mon,  there  remained  a  balance  in 
surplus  account  of  $451,873. 

From  this  balance  there  has  been 


City  of  Winnipeg  Hydro.  This  would 
be  a  very  proper  ground  for  criticism 
if  a  c.ose  could  be  made  out.  But 
I  just  what  is  the  grievance? 

“The  interests  of  the  City  Hydro 
h.avc  been  entrusted  by  the  citizens 
of  Winnipeg,  its  owners,  to  the  Cit> 
Council.  The  Oity  of  Winnipeg,  so 
far  as  we  know,  has  nover  asked 


Toronto 


Regina 


5TEIkl.lNO  TOWf*. 


Best  Labour  ('onditioiis  on 
Continent 


for  any  rights  on  the  Winnipeg  river  |  appropriated  $77,500  to  sinking  fund 
which  have  l>een  denied  it.  It  asked  ;  reserve,  leaving  a  balance  carried 
I  for  the  Tointc  dn  Ilois  water-power  ;  forward  of  $374,373. 
land  this  was  given  it:  later  it  asked 
for  a  priority  right  in  Slave  Falls 
to  be  given  the  lease  necessary  to 
ena.lo  it  to  carry  out  the  develop¬ 
ment  of  Slave  Falls  now  under  way. 

"Tlir'  City  Hydro,  through  the 
e’.orte.l  representatives  of  the  people 
niithori/ed  to  .speak  on  its  behalf, 
has  never  asked  for  any  additional 
water-power  grants:  and  there  is. 
therefore,  no  grievance  arising  from 
a  refusal. 

“The  City  Council,  a  year  ago.  ex- 
pre.ssly  .Tin]  by  formal  action,  declin¬ 
ed  to  intervene  in  the  Se\en  Sisters 
matter.  The  po.sition  taken  by  the 
Mayor  .and  the  City  Council  was  th-at 
the  etty  was  futlly  occupied  for  the 
present  with  the  development  at 
Slave  Falls,  and  was  not  at  this  lime 
interested  in  any  other  developuiont 
on  the  Winnipeg  river. 

“In  the  light  of  Ihese  farts  is  it 
not  a.  little  far-fetrhed  to  represent 
the  lea.sp  of  .Seven  Sisters  to  the  Win¬ 
nipeg  Electric  as  a  sinister  under- 


•f  OMiMir.4l.  prodnrtlAn  and  freedom 
from  labour  trouble*  are  Inmired  thoar 
':i*trle*  who  loeatr 
:i><*  ill  the  F’.astcrn 


han.l  attempt  by  the  Crovernment  of  | 
'  .Manitoba  to  destroy  the  nty  H.vdro?  | 
“The  complaints  have  been  made,  j 
not  by  the  City  t'ouncil.  whleh  is  i 
their  innniifnetiirinc;  alone  rriiipetent  to  speak  on  behalf 
T««n*hip*  of  nuo.  individuals. 


.Miscellaneous  income  at  $387,702 
shows  an  Increase  of  $95,849.  Net 
income  also  shows  an  increase  of 
$65,816  for  the  year's  operations. 

A  by-law  authorizing  reduction  of 
the  dividend  rate  on  the  7Cc  prefer¬ 
red  stock  still  remaining  in  the 
hands  of  tlie  company  to  Bfp  was 
adopted. 

IMPRraENnN 
THE  OUTLOOK  FOR 
NEWSPRINT  SEEN 

President  Smith  of  Abitibi  Points 
to  Expansion  in  Con¬ 
sumption 

NO  PRICE  Cutting 


Irdustrial  Department 

Southern  Canada  Power 
Company,  Limited 
330  i  inri&tine  KIdg.  Montreal 


1  nexeelled  tmtiftporlntlon  faellltles.  Ample 
:in«t  reliable  ptMver*  low  taxation. 


/  in/ormaticn  tmardtng  iaf*ar  cjstf.  stte%.  et^. 
gladly,  sent  on  re2uest. 


In  the  Southern  Canada  Power 
Industrial  Area 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

Min.s  \r 

MM-.  Oril.  nil  \\1  FOKi>,  Onl.  I.OMXtN.OnI  W  MFR  H  lit  H,  O  1 1. 

'  L>.OM  1  .  Ont.  (  II  \  I'll  111,1  -I'.  II  V  Vi:l>TIO.,  Qiin. 


(  rnrra!  O.Tics: 

PARIS,  Ont. 


Pen 


Selling  Agents  to 
Wholesale  Trade: 

ANOIE  JOHN  GORDON  &  SON, 
l.IMir!.U 


Toronto  &  Montreal 


some  of  them  aldermen  of  the  city, 
j  Their  position  appears  1o  be  that. 

'while  the  eily  had  nes-er  shown  any 
i  signs  of  wishing  to  .secure  Seven 
Sisters,  the  Dominion  and  the  Mani- 
jtoba  (kn-ernments,  without  solicita¬ 
tion  or  su.ggo.stion,  should  have  pre- 
'  served  this  water-power  until,  in 
fulness  of  time.  Wln'nipe.g  wanted  it. 

,.Tu.=t,  what  is  hnpliefl  in  .so  romark- 
■ahle  a  riema'nii?  Is  it  to  he  laid  down 
I  as  a  piinictple  that  all  the  remaining 
!  water-tpo-vi'ers  on  the- Winnipeg  river 
! — the  property,  it  is  to  he  borne  in 
mind,  of  the  people  of  the  whole 
: province — are  to  he  rcserv-ed  from 
devetopment  until  such  tinie.s  a.s  the 
! citizens  of  Winnipeg  c'hoo.«e  to  take 
;them  ewer?  If  no  sauch  extensive 
j  claim  is  made  whj'  is  it  that,  while 
'other  sites  on  the  river  can  he  Icaa- 
,ck!  without  question  to  private  par- 
[  tie.'.  Seven  Sl.ster.s  is  not  to  be 
tou'chc'd? 

Jfo  Tntelligeiit  nefinltitui. 

j  “No  intelligent  definition  of  the 
;theor>'  whie.h  is  behind  these  as- 
.'Umption.s  of  a  right  which  has  never 
.been  avowed  or  estalrlished.  has  yet  j  but  considerin 


The  decided  increase  iii  cousnmp- 
tioii  of  newsprint  paper,  especially 
in  the  Unit''tl  States,  was  visioned 
as  a  criterion  of  improved  conditions 
in  the  Canadian  industry  in  the 
remarks  of  Alexander  Smith,  presi¬ 
dent  of  the  Ahltibl  Power  &  Paper 
Co.,  Thmiteii,  at  the  annual  general 
meeting  of  shareholders  held  in 
Montreal  this  week.  While  the  out¬ 
look  was  not  yet,  entirely  clear  he  ;  of'the' ptibiVc  woui'l  be’fr' 

observed.  It  would  be  a  safe  estlm- 


clalms  which  have  been  advanced. 

I  W.  H.  Coverv-,  K.C.,  represented 
the  company  at  the  public  hearing. 

'  explain?;!?  that  it  is  not  the  inten¬ 
tion  of  the  company  to  is'sue  addi- 
ticna!  share.s  at  once  but  tha.t  the 
I  additional  capital  would  lake  care  of 
[future  extensions  and  that  before 
.  any  common  stock  was  isisiied  the 
matter  would  have  to  go  before  the 
I  Puh’ic  Ctilitics  Commissio'n  for  i>rr- 
nvission.  The  company,  in  the  nvean- 
time.  he  stated  is  planning  exton- ! 
sions  which  will  cost  $1,700,000  and  1 
that  this  must  he  paid  for  out  of  new  i 
capital  and  are  to  be  made  this  year.  ; 
Also  he  sa'd  that  of  the  coi;npc.ny't:  ! 
present  authorized  capital  of  $5,000.-^ 
OOO  $3,600,000  lias  been  i.«'.iuei1  leav¬ 
ing  only  $1,400,000  to  provide  for  ex- 1 
tensions. 

Contentions  of  opponents  of  the 
measure  were  that  the  company  be  j 
not  allowed  to  increas'e  its  capital  | 
until  a  bearing  was  held -before  the: 
Public  rtilities  ( 'oni mission  at  which  ‘ 
the  Government  .'^bonVd  .see  that  the  : 
public  is  represented  by  competent 
counsel.  Complaint  was  advanced  a-s  . 
to  present  rates  the  measured  ser- ! 
vice  in  the  city  of  Halifax  being 
specified.  It  was  also  contended 
that  the  company  Is  putting  aside 
too  much  for  depreclatio-n  and  if  this  ; 
were  relased  a  much  lower  rate  to  i 
telephone  users  ronld  be  given.  i 

I 

Charges  .\re  T.on.  ' 

Mr.  Covert,  for  the  company,  as¬ 
serted  that  the  eoininitteo  would  fiiiii 
that  the  company  has  a  service  eqe  i’ 
to  ainy  on  the  continent  and  that  It 
charges  are  the  lowe.s't,  with  the  ex¬ 
ertion  of  those  of  some  .'•mall  e-cin 
panles  in  Prince  Edward  Is'iand  an  I 
that  the  company  should  be  giver 
every  opportunity  to  go  ahead. 

George  E.  Faulkner,  vioe-pres'ld’'’'- 
of  the  connpany  said  that  the 


ate.  that  the  Canadian  output  would 
be  75%  or  more  of  capacity  for  the 
current  j'ear.  This  would  be  a  great 
improvement  over  the  last  .six 
months. 

Tt  was  an  encouraging  Indication, 
said  the  president,  that  the  con¬ 
sumption  was  improving  so  steadily 
in  the  United  States,  where,  despite 
the  money'  flurries,  there  was  ap¬ 
parently  great  prosperity. 

"Advertising  has  also  shown  a 
large  increase,"  declared  'Mr.  Smith, 
“and  this  is  one  of  the  Index  figures 
that  should  be  watched  closely." 

Answering  a  shareholder's  query, 
the  president  asserted  that  it  could 
not  be  definitely  stated  that  the 
newsprint  price  had  been  stabilized. 
The  price  at  present  was  very  low. 

the  overproduction 


protected  and  the  bill  -was  mere!, 
i  to  provide  for  growth  In  future 
i  yiears.  The  company's  rate.s,  ho 
'  said,  arc  controlled  by  the  Pub’''! 
I  UtiCdtles  Commiss'cin.  At  present 
j  there  are  43..51M)  telephones  in  use  in 
N’ovfl  Scotl.T,  as  coinpared  with  13.009 
[when  the  company  Fitarlc-d  oper:i- 
tions  in  1910.  Shareholders  are  scat¬ 
tered  chiefly  throughout  Nov:'. 
I  .Scotia. 


production  as  low  prices.  (Jne  good 
sign  was  the  stoppage  of  indiscrimi¬ 
nate  price-cutting  so  that  at  the 
present  time  the  manufacturers  knew 
what  they  were  getting  for  their 
product. 


B.  IVilson. 


^nyti 


been  given;  'but  perhaps  one  'wiill  be 
!  attempted  by  some  volunteer  before 
the  Moya!  Cominiss;™!!  ceases  its 
labors. 

I  “To  all  who  have  been  following 
Mho  .levelopment  of  po'wer  along  the 
U\inni.;ieg  river  it  must  have  been 
iai>7iarent  that  ihe  Winnipeg  Electric 
Iwo'uUl.  sooner  or  later,  apply  for  the 
right  to  develop  Seven  Sisters.  It 
was  the  site  of  the  fir.st  projected  de¬ 
velopment  on  the  river,  and  this  corn- 
paiiy  or  its  allied  Interc.sts  pn.rchas- 
'  ed  thirty  years  ago  practically  all 
the  land  on  both  sides  of  the  river 
at  this  point;  the  development  w'as 
ionly  switched  to  the  Pinawa  channel 
When  the  company  wa.s  advised,  very 
iiiisiakonly  as  k  turned  cut.  that  a 
full  river  development  at  this  point, 
j  w  as  not  practicable  owing  to  danger  operations  before  Ihe  end 

from  frazil  ice.  To  operate  thei®^  Ma.v.  All  the  heavy  machinery 
’  work.s  on  the  I’inawa  channo!  half  I  •’®®D  Installed,  on  special  foun- 

the  water  in  the  .stream  was  ah- i •■•t®  balance  of  the 
stracted  under  a  non-terminable  i  •''’  •to"'  tit  ••i®  plant  and  is 

agreement  made  with  the  Dominion  '  now  being  .set  up. 

I  Govemment.  It  was  practicallv  cer- i  •«  ‘li®  meantime  orders  of 
I  tain,  therefore,  in  the  light  of ‘fuller  ■  <^anadian  company  are  being 
I  knowledge,  that  at  some  time  the  i  died  by  the  American  plant, 
Winnipeg  Electric  would  return  to  [these  have  shown  growth  month  by  ; 
its  original  purpose,  closing  out  the  :  month.  For  the  first  two  months  i 
Pinawa  chajinel  and  concentrating  [  of  1929  the  volume  of  sales  for  the 
it.s  development  at  Seven  Sisters.  [Canadian  company’s'  account  were  I 
“If  the  City  of  Winnipeg  had  he- [three  times  that  of  the  final  quarter  i 
Heved  that  there  ■was  any  menace  to  of  1928.  It  is  anticipated  that  the 


Complete  Regina  Plant 

Of  Canadian  Industries 

Iteslno  Bureau  The  Financial  Tlmev. 

Regina.— E'ivc  months  to  the  day 
from  the  time  when  the  fisst  sod 
was  turned  the  Regina  plant  of  llie 
I'auadian  Industries  I.iniited,  Flint, 
thi.s  waij.  not  a  bad  factor  because  i  Paint  and  Varnish  division,  has  been 
nothing  was  as  discouraging  to  new  [officially  opened  with  all  ceromon,- 


due  the  successful  completion  of 
new  quartor-inillion  dollar  industry. 

The  plant,  consisting  of  four  dis¬ 
tinct  buildings  set  well  apart  from 
one  .mother  to  minimize  the  fire  ria'a 
and  also  to  provide  for  expected  fu- 


The  president's  views  on  the  sit-|turc  expansion,  is  the  newest  and 
nation  were  corroborated  by  Percy  I  most  up-to-date  in  the  city,  embody- 


Business  Expansion 

Canadian  Sprucolite 

Toroato  Durona  The  Plaaaelal  Tima* 

Toronto.— The  plant  of  Uanadian 
.Sprucolite,  I.id.,  at  Guelph  will  not 


ime  IS 

SIMONB  time 
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TIME 
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Naturally,  theleadis  with 
SIMON’S  CIGARS.  Their  long  suit 
is  quality  with  the  right  strength  to 
satisfy.  North,  south,  east  or  west 
they  claim  the  honors.  Follow  suit — 
light  up  a  SIMON'S. 

SIMON’S 

HAVANA  CIGARS 

•  In  All  S  i  z  ma  • 

Makers  of  SIMON-ETTES 

'A  BOX  AT  THE  OFFICE  AND  A  BOX  AT  HOMS’* 


I  the  Hydiro  in  this  situation  it  would, 
it  Is  reasonable  to  suppose,  have 
taken  .'le.p,s  years  ago  to  protect  its 
;  interests.  Rut  it  did  no  worrying 
I  then,  a.s  it  is  doing  no  worrying  now. 
ft  had  Point.e  du  Bois  falls  and  a 
priority  right  to  Slave  PaUs,  and  it 
felt  that  for  a  long  period  of  time  the 
Hydro  was  amply  protected.  It  had 
no  de.sire  to  play  a  hoggi-sh  role 
;  with  respect  to  Winnipeg  river 
;  powers.  It  did  not  pres'ume  to  take 
j  in  the  fa^ce  of  the  people  of  Mant- 
(toba.  who  own  these  powers,  the 
position  that  it  had  a  prescriptive 
right  to  water-powers  that  it  wa.s  not 
'  prepared  to  develop. 

.  “This  is  ■sti'll  the  officdafl  attitude 
I  of  the  f.'lty  of  AVinnipeg,  as  it  i.s  of 
the 
;  Win 

,  tlsfieil  with  things  a-s-  they  are- with 
the  city  developing  Slave  Falls  nn'd 
the  tVinnlpcg  Electric  developing 
I  Seven  Sistei's.  They  welcome  both 
[  enterprises,  and  they  approve  of 
1  them  both.  The  people  who  com¬ 
plain  that  there  Is.  In  the  arrange¬ 
ment  with  the  Wtanlpeg  Electric. 

I  something  inlmlca.l  to  the  City  Hy- 
I  d'ro.  are  speaking  for  themselves; 

■  they  have  no  authority  to  speak  for 
[the  C-ky  Council  or  for  the  City  Hy¬ 
dro. 


profit  to  the  C.anadian  company  will 
be  increased  by  about  25%  when  the 
products  are  manufactured  at 
Guelph. 

It  is  understood  that  application  to 
list  the  company's'  shares  on  the  To¬ 
ronto  Curb  ■will  be  made  early  in 
.Mao.'. 


ing  several  new  feature? 

Be.side8  the  Flint  Varnish  and 
Paint  Company  with  its  offices  and 
plants  at  Toronto  and  Regina,  there 
Is  also  the  Canadian  Explosives,  Be- 
loeil,  Que.;  James  Island,  B.C.,  am! 
Nobel,  Ont.;  the  Dominion  < 'art ridge 
Company,  Brnwnshurg.  Que.,  Can¬ 
adian  Safety  Fnse  Company.  Browns- 
burg.  Que.,  makers  of  fuses  for 
blasting,  etc.;  the  Canadian  Arling¬ 
ton  Co.,  Montreal,  makers  of  cellu¬ 
loid.  etc.;  the  Canadian  .Salt  Com¬ 
pany,  Windsor,  Ont..  table  salt,  li¬ 
quid  chlorine  and  alkalis:  the  Can- 
'adian  Ammonia  Company,  Toronto, 
L  „  ;Ont.,  m.'Uiers  of  liquid  ammonia  for 
‘I  refrigeration  Grasseli  Chemical  Com¬ 
pany,  Hamilton,  heavy  chemicals, 
and  the  Triangle  Chemical  Com¬ 
pany,  New  Westminster.  B.C.,  fertil¬ 
izers.  These  are  all  guided  from 
Ihe  head  office  of  the  (.Canadian  In¬ 
dustries.  Limited,  in  Montreal,  wliieb 
will  soon  move  to  occupy  three  en¬ 
tire  floors  in  the  new  Sun  Life  build¬ 
ing  there. 


May  Have  Revolving 

Fund  for  Farm  Relief 


C.P.R.  February  Net 

Earnings  Down  31.2  P.C. 

Net  jirofits  for  the  (.'aiiadlan  Paci¬ 
fic  Railway  for  the  month  of  Feb¬ 
ruary  arnoiHilcd  to  $1,791,372,  as 
compared  with  $2,603,058  in  Fehru'iry 
of  last  vear  a  dccre.'use  of  $811,685. 


great. ‘majorltv  of  the  people  of  ®!‘niings  for  the  month  undor 

nipeg.  They  are  quite  well  sa-  |  review,  when  compared  w;.th  the  cor- 


rp.'poriding  month  of  last  year,  show 
ed  a  decrease  of  $51  1.7.56.  while 
working  expenses  were  liighcr  by 
$296,929. 

For  the  fir.st  two  months  of  the 
fiscal  ye.ar,  net  profits  show  ii 
crea.se  of  $793,789,  stauding  at 
687,339.  compared  with  $4,481,094  for 
the  corresjMmding  two-month  porio!l 
of  la.st  year.  Gross  stiows  an  iiicrea.'o 
of  $.30,557 


Washington.  --  With  the  farm  rn- ' 
lief  hearings  almost  completed,  Sen¬ 
ate  and  House  agriculture  commit-  i 
tee  leaders  arc  beginning  to  see  clear  I 
ly  Ihe  outline  of  tin*  legislation  the.v  i 
will  propose  when  Congress  meet:- 
April  15  to  carry  out  one  of  tbf 
nia.jor  pledges  of  the  Hoover  eoiii-  , 
paign.  I 

The  bills  are  exiiccted  to  be  draft-  i 
ed  around  the  central  idea  of  a  fed-  ' 
oral  farm  board,  which  Mr.  Hoovei'  | 
einphasi;'.ed  during  the  caiiqiaigii  [ 
The  scope  of  it.s  powers  has  not 
been  definitely  defined,  hiil  the  i 
leaders  are  coiuineod  they  wilt  be  | 
able  to  give  it  enough  authority  to  j 
de-  I  deal  not  only  with  the  present  but  i 
I  with  future  problems  of  agriculture  ! 
operating  through  eonimodlty  eoun- 
eils  charged  with  concent  rat  ing  on  : 
the  needs  of  the  specific  crops. 

The  plan  al.'o  calls  for  provision 
r,f  a  revolving  fund  of  $300,000,000  or 


Th'C  following  table  shows  the 

earnings,  expenses  and  net.  piof'its  i  finance  efforts  to  jirevenl 

— — - -  !  for  the  month  of  February,  wttb  coaii- ! '''‘’•®®^  depressions  in  ibe  levels  o' 

BRANCH  I\  MAHITIwrc  '  parlsons:  i  agrieiittural  prices  through  stabili 

niiAiXi  tl  l.x  NAKJllMKK.  Kol,r«inr.T.  zatlon  corporations  which  would  hr 

Saint  John.  The  5Iotor  Aceonnt- i  ia28  iaiT  Inc.  'established  whenever  the  cnniiiiodity 

Ing  Company  of  Canada' a  subsidiary  1  ‘Vxcs'sn  i  ®®'>®®l'«  fm'fd  the  aceuinulation  o' 

of  the  Gencal  Motors  of  Canada,  has  |  ■■  .  ! _ _ I'..'  .  |  surpluses  great  enough  to  affect  tin 

opened  a  branch  here  under  the  di-  Net  $  1,701,372  $  2,003,058  »SU.08i  'domestic  market. 


For  Nearly  100  Years 

this  Bank  has  been  serving  in¬ 
dustry  and  helping  to  extend  the 
commerce  of  our  country.  En¬ 
quiries  are  invited  from  those 
considering  the  formation  of  a 
new  banking  connection. 


Our  Montreal  Branch 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves  fy 

$10,000,000  $20,000,000  ('^1 

Total  Assets  over  $270,000,000 


BANKERS*  INVESTMENTS 

hen  yon  are  Intcreated  in  liiicli^Hraile 
aerurttlra.  ronaiilt  the  mnnnKer  iit  any 
llraneh  of  the  Bank. 

>>erllre  to  the  public,  buyinor  and  ^telllnu. 

I«(  nrraimed  by  the  innn<ia:er  throi!a:li  Ihe 
Rank**  Bond  Drpurtnient  nt  Head  Office. 

'I'liia  meanK  that  any  aeeurity  .%;elee<ed 
through  our  aervlee  U  a  banker.^*  in«e$it- 
nieiit. 

Any  manager  of  the  Rank  ^ill 
uive  you  enrefcil  advice  and 
painaiakins  a€>r%ioe. 

IMPERIAL  BANK 

OF  CANADA 

Aaaeta  of  Over  One  lliiiidrcil  and  I'ift;  .Yfil!inn«. 


(^BNERALyRUST  OF  (A^JADA 


112  51'.  .J.AMt-:.S  S  FREIIT  W  US  1 
MON'TRF.AI. 


Paid  up  Capital.  $1,105,000 

Hon.  F.  L.  Beique,  President 
Hon.  J.  M,  Wilson,  \  ice-President 
Hon.  D.  O.  1,'Esp^rancc,  \'ice-President 
Rfn6  Morin,  N.P.,  General  Manager 

TTSTAMENTARY  EXFxiTTORi  -  ADMINISTRATORS 
TRUSTEES  -  liquidators  -  FI.NANCIAL  4(;ENTS 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Consolidated  Balance  Sheet,  December  31st,  1923 

ASSETS 

COST  OF  WORKS  ownad  and  oparated  bv  the  Companv  $33,286,214.^7 
COST  OF  COAF.  AND  ORE  PROPERTIES,  and  tnvast- 
mant  In  Cowpany’s  own  Bonda,  including  those  ac¬ 
quired  for  Sinicins  Put’d  . .  2,944.38.^.37 

- $3F.230.F.d0.2i 

ADVANCES  ta  Ora  CoTPoaniaa . . .  I,2f9,  j37.2.> 

SINKING  FUND  ASSETS- 

Cath  in  hands  of  Truitaa . . .  42.38 

CURRENT  ASSETS  — 

Invantoriaa  of  Raw  Matarials  and  Finished  Products. 

less  Reaarve .  $  .S.8.^8.nifi,43 

Account#  Recaivabla . . .  8,920.128.77 

Bills  Reoeivahia . .  ,36,888.17 

Caah  on  hand  and  in  Ranks . .  .S37,909.89 

Secured  Call  I*oans  .  1,1.50.000  00 


Victory  Bonds  and  Approved  Securities . 

SECURITIES  RBT  ASIDE  FOR  SPECIAX.  PURPOSES- 
Stoek  of  the  Company  held  in  Trust  for  Employees  .. 
Employees*  Pension  Fund.. 

X'ietory  Bonds,  Approved  Securities  and  Cash  . 
Rmployeea*  BeneOt  Plan  Fund. 

Victory  Bonds,  Approved  Securities  and  Cash  .  . 

DBFIRRED  CHARGES  TO  OPERATIONS  — 

Tafuranca  and  other  Expanaet  paid  in  advance . 


]  1,302,943.26 
6.122.604.5:; 


3,.S9S.84 

671,021.89 

226,7,31.41 


52.7.'>5.73 
155,87^837. .';6 

Apprawad  on  behalf  of  the  Board,  ' 

R.  H.  McMASTER 
H.  H.  CHAMP  /Directora 

LIABILITIES 

CAPITAL  STOCK.  AUTHORIZED— 

400,000 — 7%  Cumulative  Preference  Shares  of  $2.5  00 

each  .  . 

600,000 — Ordinary  shares  of  no  par  value . . 

CAPITAL  STOCK.  ISSUED  - 

2S9.862— 7%  Cumulative  Preference  Shares  of  $25.00 

each  . $  6.496.300  00 

460,000  -  Ordinary  Shares  of  no  par  value .  n..50i).000.00 

- $17,996,800.00 

PONDS  — 

6%  Flret  Mortgage  and  Collateral  Trust  Bonds,  due 

July  1st.  1940.  Aiithorixed  and  leaued .  $10,003,000.00 

lisae  Held  in  Treosury  . .  1.649.904.00 

8.350.096  00 

t>aM  redeemed  through  Sinking  Fund .  2.999,, 571. 2 4 

-  6.350,524.76 

CURRENT  TJ ABILITIES 

Accounts  Payable,  including  pro%dsiofi  for  Income 

Ta*.  1928  $  2,716.4.53.21 

Unclaimed  Dividends  0,447.7.5 

Preference  Dividend  No,  70.  pajable  February  1st, 

1929  178.648.25 

Ordinary  Dividend  No.  48,  payable  February  Ist 

1929  316.250.00 

- - -  8.220.:  90.21 

riTNDS  APPROPRIATED— 

Employeea' Pension  Reserve  . |  671.021.39 

L  mployees*  Benefit  Plan  Reserve  .  226.734.44 

-  897.755.83 

RESERVES- 

Opbratino  RBaBRVBa—  ^ 

Furnace  Rplintng  r.nd  Rebuilding,  and  other  Oper¬ 
ating  Reserves  . $  1.322.222.75 

Acc4dcnU  to  Employees .  98,235.21 

Contingent  Reserve .  783.246.90 

- -  2,203.704.89 

Plant  Hr8bs%K8  ~ 

Depreriatlon  Account .  $  8  938,36.5  98 

Bond  Sinking  Fund .  .3,200,336.53 

-  12,138,702.61 

ArpROpRiATBP  SrRpLPi— 

For  Betterments  and  Replacements .  $  1.820,674.06 

For  Fire  Insurance  Reserve . 200,000.00 

-  2,029.674.06 

suRn,t^s  - 

Ralance  as  per  Profit  and  Ia)ss  Account .  12,042,376.30 

$.55.879.837.56 

V'erified  as  per  our  report  of  thh  date,  Toronto,  CsLada,  March  9th,  1929 
RIDDELl,.  STEAD,  GRAHAM  A  HUTCHISON.  C  A.. 

Auditors. 

Consolidated  Statement,  Profit  and  Loss  Account 

for  ihe  Year  ended  December  ^lat,  I91S 

MANrrACTITRING  PROFITS  fnr  the  Year  end*! 

Dereml>«r  Slat.  1928,  after  deducting  chargee  ff.r 
Repairs,  Maintenance,  and  providing  (nr  Income  Ta» 

192S.  hut  before  providing  for  Depreciation  and  Bond 

Intereat  S  4  0.?1. 705.81 

IN’TBRKST  AND  INCOME  from  Securitiea  and  Inveat- 

monta . 4,54,776.29 

t  4.5U6.482.I0 

l.ESS  RF.SERVES  - 

Bond  Sinking  Fund .  $  ,814..11S  SI 

Depreciation  .  ;  .079,240.20 

- i,.'lP3..S59.0l 

$  3, 1 1 '2,928.09 

I.RSS  INTEREST  ON  BONDS .  329.587. M 

$2  783  395  56 

LESS  DIVIDFJNDS  Paid  and  Reserved- 

Preference  Shares .  $  519.704.00 

Ordinary  Shareq .  920,000.00 

- 1,439,734.00 

_  1,843.691.56 

n,ESS  TRANSFERRED -- 

To  Employees’  Pension  Reserve  .  . .  100.000.00 

To  Employees'  Benefit  Plan  Reserve .  lOO.QoO.OO 

- -  200,000.00 

/iurphis  for  the  Year .  1,143,691.56 

Reliance  brought  forward  December  Slat,  1927.. .  10.898,684.74 

Balanra  Profit  and  Loss  December  31st,  1928  .  $12,042,376.30 

Certified  correct, 

RIDDEIrL,  STEAD,  GRAHAM  &  HUTCHISON.  C.A  . 

Auditors. 

Tpronto.  Canide.  M-arch  9th,  1929. 
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JVe  Deal  in — 

C.N.R.  5% . 1954 

C.N.R.  4H% . 1954 

C.P.R.  5% . 1934 

C.P.R.  4H% . >944 

Canada  Steamship  6%  1941 
Bell  Telephone  5%.  . .  .1957 
Canada  Northern  5%. .  1953 
Gatineau  Power  5% . .  .  1956 
Gatineau  Power  6%  •  •  1941 
Manitoba  Power  514%  >951 
Montreal  Power  5% . .  .  1951 
Montreal  Tramways  5%1941 
Montreal  Tramways  5%  1953 
Montreal  Tramways 

4yi7o . 1953 

Quebec  Power  5% . 1968 

Shawinigan  W.  &  P. 

4H% . 1967 

United  Securities  5J^%1952 
Winnipeg  Electric  6%. .1934 
Anticosti  Corp.  614%  ■  .1941 
Anticosti  Corn.  7% 
Preferred  Shares 
Canada  Cement  5H%.1947 
International  Paper 

6% . 1953 

Windsor  Hotel  6% . 1947 

Wayagamack  6% . 1931 

Wayagamack  6}4%-  •  ■  1930 

At  all  times  we  are  prepared 
to  submit  satisfactory  bids  for 
the  purchase  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECLERC 

Incsrpsratsd 

Mentrsal:-  240  St.  Jantss  St.  W. 
Quebec:-  71  St.  Peter  St. 


lESTABLISHED  1901) 
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BID  REJECTED  BY 
VANCOUVER  FOR 
ISSUE  OF  BONLS 


Saskatoon  Also  Received  Only 
One  Kd  But  It  Was 
Accepted 


MARKET  IS  VERY  DULL 


Investment  Houses  Reluctant  to 
Take  on  New  Issues  Unde? 
Prevailing  Condition;! 


Canada  *s  Gold  May 
Now  Go  to  London 


tiperinl  to  The  I 'iniin<'l<il  Times 
by  KKITII  MORRIS. 

London.  —  It  i.s  ii.siml  for  both  I 
the  Amcriciin  and  Canadian  dollar  j 
exchamtos  to  move  favorably  to  | 


COMPARISON  OF 
FORD  OF  CANADA 
AND  GEN.  MOTORS 


MANITOBA  LOAN 
SCHEME  RESULTS 
IN  LARGE  LOSSES 


London  around  this  time  of  the  year  Favorable  to  Canadian  Company  '  Further  Write-offs 

but  whereas  the  alinormality  of 
American  conditions  has  prevented 


the  American  dollar  from  function¬ 
ing  as  it  should,  the  Canadian  dol¬ 
lar  has  not  been  affected. 

The  prosperity  of  the  Dominion 
has  led  to  a  plenitude  of  money  in 
the  country,  large  portions  of  which 
have  been  employed  in  America.  As 
it  is  possible,  thinks  I^ondon.  tha 
the  ban  on  tlie  employment  of  for¬ 
eign  moneys  on  the  New  York  call 
money  will  extend  to  Canada,  it  is 
probable  that  surplus  Cana':.:-; 
funds  will  flow  to  I/ondon  in  a  lar.'.. 
stream  than  hitherto,  to  the  bene.  . 
of  sterling. 

The  Canada  dollar  has  now  fallen 
to  a  point  at  which  gold  can  be 
shipped  from  Canada  to  l.ondou. 


STOCK  nNANCING 
BV  SECOND  PUBLIC 


Toronto  Bnrrou  The  Financial  Time* 

Toronto.  —  Greater  Vancouver 
Water  District  opened  tenders  during 
the  past  week  for  liSOO.OOO  40- 

year  bonds.  There  was  only  one  bid, 
that  of  Wood,  Gundy  &  Company, 
and  it  was  rejected. 

The  City  of  Saskatoon  opened  ten¬ 
ders  on  $973,000  and  5%,  10.  1.5. 

20  and  30  year  bombs.  I'Yiir  these,  j 
only  one  bid  was  sulbmltted  and  the  | 
bonds  were  sold  to  Wood,  Gundy  & 

Company,  and  are  being  offered  to 
the  public  at  prices  to  yield  5.30% 
end  6.40%.  acoordlng  to  maturity. 

One  year  ago,  simillar  bonds  wouM 
have  been  dtstrl-buted  at  around 
5.05%  yield  ibaals. 

Vancouver  Sewerage  Board  opened 
tenders  for  $.300,000  40  year 

bonds,  for  which  only  two  bids  were 
submitted.  The  bonds  were  awarded 
to  Royal  Financial  Corp.  at  90.132, 
or  a  cost  basis  of  5.06%. 

The  Cou;nty  of  Cadleton,  Ontario, 
sold  $127,250  5%  5.  10  &  15  year 
serial  bonds  to  C.  H.  Burge.ss  &  Co. 
at  a  cost  basis  of  5.70%. 

From  the  above,  it  will  be  .seen 
that  Investment  house.s  are  not  keen 

to  taike  on  fresh  secuirities  for  dis- '  •'’ff'U’ing  of  40,000  common  shares 
trl'butlon  yet.  Some  of  the  larger  . '’i"  Second  Public  ITiliiy  investment 
houses  make  it  a  ipollcy  to  submit  "  e..  Idd.  This  offering  which  forms 


Both  in  Earnings  and 
Balance  Sheet 


Made 

The  Debt  Adjustment 
Board 


by 


BIG  BOOK  VALUE 


COLLECTIONS  FALL  OFF 


Toronto.  —  Ford  Ccinpany  of  Can¬ 
ada  shares  closed  in  Now  York  on 
Wednesday  April  3,  at  I04u.  which 
oquail  to  52  on  the  split  stock  (on 
the  basis  of  20  -for  1).  The  Canadian 
public  throughout  t'anari  i  are  being 
offe.rciJ  new  Olass  ".4"  stor-k  at  $30 
I  per  share,  or  $22  un.l'.’r  the  prcvail- 
ling  equivaleut  price  for  ihe  stock 
j  on  the  market. 

;  The  announcement  regarding  the 
:  Fori  is-sue  wa'--  made  on  Ihe  s.ame 
i  -.’ay  that  the  annual  statement  of 
!  General  Motors  corporation  for  1928 
i  w;i.s  published.  The  adjusted  bal- 
1  ance  sheet  of  Fo.rd  of  Canada  and 
'  that  of  Gener.al  Motors  afford  some 
!  timely  comparisons, 
j  The  large  increaise  in  sales  and 
!  profits  of  General  Motors  Corp.  In 
!  1928  was  due  in  part  to  Ihe  fact  that 


««•«««  »..««  Ford  Company  (parent  and  sub 

1 1 1 II  IT  V  XIcIIxT  iPH  sidiary  organizations)  produced  only 
U  lllill  1  lllUOl  L\/*  !  f”’  'I  small  scale  iasi.  .vear.  The  Ford 

;  group  have  now  attained  new  higli 
record  strides  in  o.iit.piit.  which 
doubtless  Willi  curtail  .somewhat  Gen¬ 
erali  Motor  <'onp.’s  output  in  both  the 
Cnifed  States  and  Canada. 

To  Earn  Over  $7. 

Ford  Company  of  Canada  h;us  been 
earning  at  a  rate  of  $13.WO.()no  to 
.5 1 4.(»90.())»0  per  annum,  which  would 
hr!.' cate  .profits  of  over  $7.00  per 
f  preliminary  |  share  for  1929.  Thi.s  includes  sub- 
.4di.:iri:5s.  General  Motors  Corp.  In 


Browne,  Urquharl  Offers  40,- 
000  Shares  of  Common 
At  $27.50 


CONTROLS  FIRST  TRUST 


Announcement  is  made  l>y  Browne. 
Urquharl  X-  Co..  Ltd 


OfoINVESTOR 


rublishfd  monthly  in  the  interests 
of  sound  investment,  and  sent  gratis 
to  interested  inquirers. 


McLeod,  Young,  Weir 
dC  Co.,  Limited 

Royal 'Bank  Building 
MONTREAL 


Toronto 


Heed  Office: 

Matropolitan  Building 

Ofiecs  also  at: 

Hamilton  London  Ottawa  New  Yo»k 


tenders  for  all  important  issue.s,  but  iPart  n(  an  authorized  issue  of  SO.OO'O 
the  teudency  now  is  to  prices  that  |  shares  is  being  sold  at  a  price  of 
will  .enable  them  to  retail  the  honds  ,  827.5')  per  sliarc. 
at  prices  that  will  attract  reluct.ant  Second  Public  Utility  Investment 
investors.  Such  sBim  current  bidding  Co..  I,td..  lias  been  formed  to  carr>- 
for 'bonds  is  in  striking  contrast  with  ,  on  the  Inisiness  of  an  investmenl 
the  situation  two  years  ago.  when  hrust.  and  follows  the  principles  laid 
tender®  for  .sou-nid  issues  were  num-;down  by  the  Knglish  and  Scolcli 
erous  and  vei-y  close,  reflecting  a  j  vestment  trusts.  The  compay  owns 
healthy  demand.  !all  the  deferred  common  stork  of  the 

Slnice  the  beginning  of  the  War  ^ original  Pulilic  Utility  Investment 
and  up  until  a  few  months  ago.  the  |  Co.  and  has  accordingly  arquii-ed 
United  States  provided  a  strong  :  control  of  and  an  equity  in  all  Ihe 
market  for  Canadian  bonds,  (.’ondi- '  assets  of  the  latter, 
tlons  of  the  market  over  there,  how-  i  j,  ,,stimated  that  all  operating 

find  administrative  expenses,  includ¬ 
ing  fees  to  directors  and  executives.. 


Maiilloltn  Biirriiii  1  hr  FIniinrInI  Timm 

tVinnipeg.  .Manitoba’s  l  ural  ere- . 
dit  scheme,  concerning  which  a  con- ' 
troversy  raged  some  years  ago  when 
the  chartered  lianks  declined  further 
co-oiieration,  suffered  a  further  low-  . 
ering  of  presti.ge  lierc  when  it  was  ' 
learned  that  the  province  had  been 
obliged  to  take  a  loss  ol  $1,109,984. 
as  a  result  of  the  recommendations 
made  by  the  Debt  Adjustment  Board. 
Of  tile  amount  written  off  $761,229 
represents  !idvanoe.s  by  the  province. 
The  lialance.  .8348  755,  wa.a  made  up  ■ 
of  accrued  interest. 

Aceording  to  tlie  report  there  were 
74  societies  in  operation  at  the  end 
of  the  last  fiscal  year,  of  which  no 
less  than  53  were  under  administra- 1 
tion. 

On  October  1st  the  total  amount 
owing  the  province  on  rural  credit 
loans  was  $2,987,163,  made  up  of 
$2,485,842  principal  and  .$501,320  in¬ 
terest.  Of  thi.s  the  board  classed 
81,223.295,  principal,  and  $152,562  in¬ 
terest  as  collectible.  The  balance.  ; 
$l.]0!t.981.  was  clv-us.sed  as  uncol- : 
lectible. 

Compared  with  the  year  previous 
there  was  a  decrease  in  the  collec¬ 
tions.  During  the  fiscal  year  end¬ 
ing  April  30th.  l'J28.  the  amount  col¬ 
lected  was  $188,576,  !is  compared 
with  $245,772  for  the  yeai  before. 

While  the  Bracken  Government  is  ' 


1!t28  earned.  $262,969,000  on  Its  com-  j  gtlll  nominally  behind  the  rural  i 
mon  shares,  equal  to  $6.14  per  share  ;  credit  movement  the  new  loans  ag- 1 
on  the  $10  par  value  stock.  I  gregatlng  only  $38,412  last  year,  arc  , 

General  3.otors  bas  outstanding  j  (.aken  to  indicate  that  i'  has  little  ■ 
43.500.000  shares  of  common  stock  of  ! 

$10  par  value.  Fbrd  of  Canada  will 


I  faith  in  Ihe  scheme.  The  new 
.  ,  ,  ^  money,  it  is  stated,  was  all  let  out 

have  outs  arding  1.800.000  .shares  of '  productive  purposes. 

“A  and  "1;  common  stock  of  no:  y^r  the  most  part  t 
par  value. 

IV>nl  of  rana-da  has  net  working 


Canadian  Investors 
1.  Limited 


Corp. 


ever,  have  undergone  a  ra.iica;l  chan 
ge.  Due  to  the  s.pec.n!.atlve  trend  of 
the  public  tastes,  consumption  of 
bonds  dwindled,  and  now  money  is 
so  high  a®  to  increase  the  difflcu'kie.s 
of  Investment  houses  in  distributin.g 
new  issues  and  taking  care  of  older 
bonds  that  come  on  the  market  for 
sale.  The  result  i.s  that  there  is  a  ,  . 
large  amount  of  undigested  securities  j  m.Tnagcnienf 

on  the  New  York  and  other  United  success  of  the  I 


will  amount  to  loss  than  1  per  cent, 
of  llio  capital  employed;  this  com¬ 
pares  favorably  with  results  obtain¬ 
ed  by  most  of  tlie  leading  Knglisli 
and  .Scottish  1  rusts. 

The  company  will  nave  (he  benefit 
responsible  for 
rst  Public  Util- 


capital  of  $22,000,000.  and  General 
■Motors  $296,000,000.  The  ratio  of 
current  assets  of  Ford  of  Canada  to 
current  liabilities  is  8  to  1  and  that 
of  General  Moiors  2V2  to  1. 

Net  tangible  assets  of  General  Mo¬ 
tors,  computed  by  taking  tota.l  assets, 
lesis  goodwi'll.  patents,  etc.,  and  sub- 
.‘•■tracting  tberefrom  current  lia.blli- 
lies.  reserves  and  prior  securities, 
amounts  to  $210,000,000.  a.s  against 
Ford  of  Uanada’s  841.000.000.  Gen¬ 
eral  Motor’s  net  tangible  assets  per 
share  are  equal  to  81.05,  while  those 
of  Ford  of  Canada  arc  equal  to  .$21.78 
per  .share. 


An 


No  Par  Value  Stock 

Investment  having  attractive 
possibilities. 

Price:  At  the  Market 

CIRCVLAR  ON  REQUEST 


State®  markets..  This  in  itself  is 
factor  in  maintaining  money  at 
relatively  high  rate,  a®  a  great  deal 


ity  Investment  Company,  which,  dur¬ 
ing  its  first  .vear  of  operations,  has 
paid  a  dividend  on  its  common  shares 


of  money  is  tied  up  in  unso-ld  parcels  ®nnol  l'>  prevailing  yields  on  high 


1  of  bonds.  The  same  conditions  pre- 
I  vail  in  the  Canadian  bond  market, 
i  although  on  a  much  le.ss  acute  scale. 
Secretary  Mellon,  of  the  Uniteii 


rado  fixed  int-.:'est-bearing  securi¬ 
ties.  In  addition  the  market  value  of 
these  shares  has  appreciated  over 
30%  within  twelve  months  of  the 


States  Treasury  says  that  the  credit  ;  ordinal  offering 


Municipal  Bonds 

to  Build  Airports 


Pringle^  Holmes  &  Co. 

LIMITED 

INVESTMENTS 

Central  Building  -  Toronto 


To  yield  6.85% 


INTERNATIONAL 

PROPRIETARIES 


Paying  92.60  dividend  nnd 
nelllnK  lit  939. 


An  excellent  purriinnr  nn  tin  In- 
ve«tnient  with  pmbiilile  market 
enhancement. 


To  he  listed  on  Exeluinge 


Barrett  &  Wood 


Limited 

132  St.  James  St.,  W. 
MONTRE.il, 


situation  would  not  right  itself  until 
‘  "gentlemen  preferred  bond®.’’ 
j  Important  changes  have  been  made 
j  in  the  nature  of  bond  issues  during 
:  the  past  year,  owing  to  the  increased 
1  penchant  for  speculation.  Parties 
j  creating  bon-d  issues -have  catered  to 
the  demands  of  the  Investor  by  at¬ 
taching  an  element  of  -.speculation  to 
their  bonds,  by  way  of  giving  war¬ 
rants  whereby  stock  in  companic.s 
may  be  purcha.sed  at  a  favorable 


Restriclions  l,iid  clown  in  conucc- I  undertake  tlie 
tion  with  the  investment  policy  of 
the  compay  provide  a  soiinci  degree, 
of  protection  for  the  holders  of  tlie 
companys’  securities. 


New  Brunswick  Has 

Debt  Retirement  Plan 


Chicago.  —  Aviation  finds  a  place 
in  the  municipal  issues  today.  The 
competition  to  build  airports  whicli 
will  attract  this  new  mode  of  tran¬ 
sportation  has  led  many  cities  to 
projects  as  a  muni¬ 
cipal  duly  which  will  aid  in  the 
growth  of  the  city,  rather  than 
leaving  the  airport  construction  to 
private  interests. 

Akron,  center  of  tlie  rubber  indus¬ 
try  which  has  a  real  interest  in 
aviation  because  of  the  market  it 
opens  for  tires  and  other  accesso¬ 
ries.  is  represented  in  the  market 
today  with  an  issue  or  ''.Virports’’, 


Maritime  Bareaii  The  Finnnclnl  Time* 

,  Saint  .Iohn.-  -ln  the  report  of  (he  !  ^  classification  it  has  l)ccn  neces- 
prlce.  or  whereby  bemd's  may  be  con- j  Public  Accounts  (  oniniitice  siibmil- | reecntly  to  add  to  the  inuni- 
I  verted,  or  a.gain.  by  way  of  bonuses  j  ted  to  the  Provincial  Legislature  it  is  |eipal  category. 

recommended  that  a  .systematic  pro-  |  Thf'  ••ssuc  of  $.384,000  Akron,  Ohio, 
grjimme  he  adoiited  under  which  a  airport  lionds  is  being  offered 

certain  sum  would  lie  set  aside  from  Halsey,  Stuart  &  t  o.  at  prices 
the  provincial  revenues  for  the  even-  I  yipld  from  4.75%  to  4.5/i%,  ac 
tual  relief  of  ihe  province  from 
bonded  debt.  The  conimitto  strongly 


In  -common  stock.  Such  privileges 
attract  the  investor  who  wants  sound 
:  security,  combined  with  .‘=ipccuiativc 
j  possibilities.  an<d  who  will  not  invest 
•In  a  straight  5  or  514%  yield  basis 
I  and  nothing  more.  Many  inveslors 


have  "tasted  blood  '  and  they  must  bo  i  urged  Ihe  adopliun  of  such  a  system 
I  .satisfied.  !  whicit  would  eventually  extinguisli 

At  the  same  time,  it  is  noteworthy  '  this  liability.  The  recommendation 
I  that  there  is  plenty  of  money  liotli  reads  as  follows; 

,  in  l  anada  and  the  United  Staie.s.  "I’ho  '  “Your  committoo  feels  (liat,  iu  view 
fact  that  -savings  -deposits  arc  at  a -of  Ihc  satisfactory  cxi'ansion  in  rev- 
high  peak  demonstrate  this.  The  'enues  of  lids  province  that  consider- 


high  price  of  money,  which  has  been 
rulling  at  aroun-d  12%  during  jKcst 
week  for  call  -purposes,  is  a  banking 
shortage  merely.  This  means  that 
the  hanks  are  not  indlined  to  lend 
money  for  stock  market  purposes. 


ation  should  lie  given  by  the  govern¬ 
ment  to  sonic  system  of  actually  set¬ 
ting  aside  a  certain  amount,  for  (lie 
purpose  of  debt  rcductifui.  We  find 
that  the  deadweight  debt  of  this  pro¬ 
vince  has  been  increasing  year  after 
year  and  that  the  time  has  come 
wlipii  a  systematic  programme 


cording  to  maturities,  wliicli  range 
from  October  1.  1930  to  October  1. 
1954.  The  lionds  are  direct  and 
general  obligations  of  the  city  pay¬ 
able  from  ad  valorem  taxes. 

'I’hc  financial  statement  of  the 
city  shows  iin  as.'essed  valuation  of 
$401,539,460  and  a  total  linnded  debt 
of  $45,517,542.  The  next  bonded  debt 
amounts  to  $3.3..'«S7,195. 


P\Y  X.  S.  STKKI,  IMEKEST. 


Property  Corporation 

OF  F.WAUA  I.IMITFD 

Real  Estate  : :  Mortgage  Loans 

1409  Peel  St.,  Montreal 

John  J.  Fltzgrrald  (.'Iip.«trr  M.  Martin 
Crn.  yalp.s  Mgr. 


t’ederal  Reserre  Policy, 

McNeel’s  Financial  Service  in  its  adopted  for  the  purpose  .  the  first 

latesf  i.ssue  of  bulletins  ,iVcla res  I '‘e'loving  us  eventually  of  what.  Scotia  ^ 
that  whatever  one  may  think  of  the :  I”"'  indeptedness  .and  ’ 

desirability  of  curbing  speculation  llahilltx 

along  the  lines  suggested  by  Die  j "  we  must  always  take  into 
Federal  Reserve  authorises,  no  one  i 
can  have  any  great  respect  for  the 
way  the  money  situation  is  l>cing 
bandied. 


.Notifications  have  been  sent  to  the 
various  Stock  Lxchanges  that  funds 
have  been  depor-ited  with  tlie  Bank 
of  Nova  Seoti.i  (o  pay  coupons  from 
mortgage  lionds  of  the  Nova 
Steel  .Til'd  Coal  Company, 
whieli  heeaiiie  due  on  .laniiary  1.  It 
Is  .stated  that  these  -coupons  may  he 
presented  for  paynienf  at.  any  hraiicli 
or  agency  of  the  bank. 


he  largest 
losses  ■were  incurred  in  some  of  the 
newer  districts  where  the  farmers 
were  not  well  established  and  where 
crops  have  proved  precarious.  Thus 
the  heaviest  reverses  are  shown  in 
the  constituency  of  Roblln.  in  whicli 
eight  societies  have  operated.  In 
one  of  these  societies,  centred  in  tiie 
town  of  Roblin  itself,  the  loss  sus¬ 
tained  was  shown  as  .$96,500.  In 
the  Tuelon  district,  about  30  miles 
north  of  Winnipeg  where  the  crops 
have  been  precarious,  the  loss  is 
shown  as  $65,000. 

In  the  report  of  the  commission  it 
is  notable,  liowever,  that  no  recom¬ 
mendations  are  included  for  writing 
off  any  of  the  money  loaned  since 
1923.  The  total  of  the  'oans  made 
since  that  time,  howevci".  was  only 
$275,115.  of  which  sum  $58,728  is 
outstanding. 

The  rural  credit  scheme  in  this 
province  was  inaugurated  by  the 
.Norris  Government  In  the  period 
during  Ihe  war  when  agrlcnltural 
prices  were  at  their  maximum  and 
when  implements,  maeliinery  and 
livestock  were  rorrespondingly  high. 
The  movement  spread  rapidly  ami 
the  Manitoba  sclieme  was  closely 
watched  by  all  of  the  provinces, 
m.Tuy  of  wliirh  had  in  view  intro- 
r-ueing  similar  enterprises.  In  the 
iiiimediate  post-war  period  the  so¬ 
cieties  appeared  to  fioiirish,  hut 
trouble  came  like  an  avalanche  as 
soon  as  the  1920  break  in  prices 
came. 

The  situation  came  to  a  crisis 
when  the  chartered  banks  which 
were  loaning  money  to  tlie  soeieties 
suddenly  wittulrcw  their  assistance, 
following  this  a  government  eoiu- 
niissinn  headed  i'v  Urof.  .lackson.  of 
the  Fniversity  of  'foronto.  investi¬ 
gated  the  .‘■(•henio.  reporting  in  ef¬ 
fect  fliat  the  inov.'iiient  was  econo- 
nileally  unsound.  I’rominent  finan¬ 
cial  men  in  WinnlppS  took  the  same 
view.  The  poor  showing  made  by 
the  societies  foillowing  the  break  in 
]'rie''.s  in  1920  wap  one  of  the  con¬ 
tributory  causes  loading  to  the  de¬ 
feat  of  the  Norris  administration. 

As  the  situation  is  now  visualized 
in  business  eireles  here,  the  govern¬ 
ment  is  now  satisfied  to  .nllow  the 
loaning  companies  to  operate  with¬ 
out  the  distraetions  of  any  compe¬ 
tition  from  the  province. 


Heavy  Oversubscription 

For  Nevif  Ford  Offering 


President 


A  CU.ARANTKKH 
FIUST  MORTGAGIO 
BON  U 


Border  Cities 
Company,  Ltd. 


B 


11% 


to  10 


Maturity 
years. 

Denominations 
$1000,  $500  &  $100 
Legal  Opinion; 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


Write  for  Circular  lo-dag 
EONU  DEl’ARTMENT 

Border  Cities  Company 

limited 

605  C.P.R.  Building  -  Toronto 


"A  policy  or  a  siluaiion,”  Mc.Necl's 
says,  "which  results  in  20  per  cent. 
r®ll  money  one  day  and  the  next 
day  8  per  cent.,  certainly  suggests 
lack  of  competency. 

"The  fact  tliat  hankers  wore  able 
lo  get  a  renewal  rate  for  call  loiuis 


Investors  Should  Discriminate  in 


I  Toronto.  .Although  the  suhscrip- 
tion  hooks  for  the  public  offering  of 
I  the  new  'lass  "A”  sliares  of  the, 
I  Ford  Motor  ('ar  Co.  of  Canada.  Ltd..  I 
do  not  open  unlii  10  a. m..  Thursday, 
orders  are  poiiriug  into  the  offices 
,  ,  ,  »  mr  n  .  w  Oeneral  Seeiirities. 

Partictpating  in  New  Stock  Issues 

w  lien  the  I'ooks  close  at  3  p.iii.  on 
Thursday. 

,  .  I  An  official  of  Cniiadian  General  | 

tlio  same  cm  poratious.  Ii  ilie  rest-  j^pcjrities  stated  that  investors.  A\ho 


"It  may  come,  as  j  panics  in  this  country  are  now  sell- 
surprise  to  those.!  to  liold  less  ttuiii  tlie  lionds  ot 

f  stock  market  'ndustry.  after  inter-  orders  before  Ihc  closing 

I  stock  maiketicst  payments,  is  now  to  he  spread  Thursday,  will  be 

every  eonsideratioii.  The  lii- 


,\cw  York.  - 
scinielhing  of  a 
who  have  been 

of  15  per  cent,  last  Thursday  to  carry  I  with  the  ciuiimotion 

over  the  triple  liolida.v,  only  to  have  | activity  that  industry  Is  still  borrow-  i  over  so  much  greater  an  extent  of 

mone.v  offered  as  low  as  8  per  cent,  ling  through  bond  issues  in  a  volunie  equity  holdings,  clearly  tlie  earnings  l^  niace  tlio  shares  iu  the 

later  in  the  day,  suggests  a  degree  i  wliicli  eonipares  favorably  with  the  on  individual  stocks,  if  not  reduced  v,.,nds  of  Investors  across  tlic  Po¬ 
of  artificiality  which  does  not  appeal  !  average  for  (he  previous  five  years,  still  further  must  rely  upon  an  ex- :  ^  to  inc’rease  the  number 

to  the  stock  market  obsei-vor.  How- |  and  tliat  investors  liave,  prima.  facie,  pansion  of  business  which  is  not  in-  ,.  c',, radian  sloekliolders  luateriai- 
ever  one  may  criticize,  tlie  fact  re- |  been  placing  their  funds  in  Ihis  field  ^  dicated  by  such  a  criterion  as  the  ;  ‘ -j,,.,  this  end  it  is  proposed  to 


mains  that  these  are  the  conditions 
which  exist,  and  they  are  the  condi¬ 
tions  with  which  the  investor  must 
cope  and  against  which  he  must  pro¬ 
tect  himself.” 


An  Increase  of  25.5^  In 

Corporation  Net  Profits 


similar  amounts.” 

AVith  this  statement.  Halsey, 
Stuarl  &  t’o.  iqicns  its  quarterly  re¬ 
view  of,’ the  bond  market.  It  goes 
on  to .  consider  liappenings  of  flic 
past  few  months  and  draws  atten¬ 
tion  to  facts  of  importance  which 


above  mentioned  census  of  manu-  Ujp  j;].,,.jres  pro  rata  among  ilu' 

factures.  nor  by  the  trend  of  net  (.jtjzpns  of  the  Dominion,  who  make 
income  figures  for  ail  U'l'H’d ; 

States  corporations.  'I'hese  laiier.  1 _ ! _ _ 


according  to  oTficial  figures  of  tlie 
internal  revenue  bureau,  were  over  a 
billion  dollars  less  i'n  1927  ihan  for 


may  have  been  overlooked  in  the  day  1 1926,  and  has  shown  no  substantial 
to  day  news,  saying:  j  increase  since  1923. 

‘The  volume  of  funds  being  eon-  |  “The  last  period  in  which  stock  fi- 


Bond  Brevities 


The  Rojral  Bank  of  Canada 

HmiB  OMm,  Mantreal 

eSMideasad  Statement 
tn  the  Dominlmi  Oovernmeat 

28th  February,  1923 

uABrnnse 

(  npltal  Paid  op  . S  .t.’t, 277,180.00 

Kenorre  Find  .  .12,277, 180. no 

I'ndivldcd  Profit*  .  2..1(il.08.V7l 

nividead  No.  ISO,  payable  lit  Marrii.  1929  .  900.000.00 

Note*  lo  Circniatlon  '. .  37.195,120.01 

Drpodt*  .  .  71.1,3G5,240.(:0 

Hue  to  Other  Boak* .  27,997,413.90 

HIM*  PajraMe  (Acceptance*  bg  T.ondon  Rranrh)  ....  2,002,007.0.1 

l,ettcr*  of  Credit  ontetaodinK  48,005,451.37 

S929,4ai,.145.77 

AeSBTC 

I  a!«h  on  Band  and  in  Bank*  . (109,818.188.2.3 

Hrposlt  in  the  Central  (told  Keoervea  .  0.490,000.00 

(invrrnment  and  Municipal  Securities  .  110,780,122.9.3 

llullwar  and  other  Bonds,  Drbenlurr*  and  StocUh  . .  17,2,15.258.08 

rail  laiana  In  Canada  .  07,.3.10,e2.3..3.1 

rail  Loan*  elnewhere  than  In  Canada  .  04,408,10.1.81! 

$.182.238,3.38.07 

l.iMiii*  and  Dlseoants  .  479,705,109.08 

Liabilities  ot  Cnetomer*  under  Letter*  of  Credit  a* 

per  cootra  .  .  48,065,4.31  ..37 

Bank  Premise* .  14,829,000.01 

Heal  Estate  other  than  Bank  Premise*  .  1.000, 504. .31 

Xloirticases  on  Real  Estate  sold  by  the  Bank  .  1,. 180,711. 87 

llrpnslt  with  Domloton  Government  for  Seeiirity  of 

Note  Clrcolatlon  .  1,510,099.09 

(920.401,345.77 
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AnxIUarr:  THE  ROYAL  BANK  OF  CANADA  (Franee) 


$5  A  Year 


pays  for  a  medium  sized  safety  dciK>.^.it 
box  In  our  modem  vaults. 


Why  take  any  chances? 


Crown  Trust 

I™  Company 


E  T  Y 

__  _ OSIT 

Agents  39J  St.  James  Street  Vaults 

MONTREAL 


Omadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 


80  KING  STREET.  WEST 

TORONTO 


I.  A.  DALY,  Member 
Tereaio  Stack  Hrehaape 


James  Richardson  &  Sans 

LIMITED 

STOCKS  -  BONDS  -  GRAIN 


Direct  private  ivires.  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


Robert  Dodd  &  Company,  Inc. 


INVESTMENT  BANKERS 


THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 


Telephones  Harbour--8141-2 


Nothing  iuis  occurroil  in  the  Imi.s- 

,  ,  ,  ,  ,  .  ,  I  ,  •  J  ,  J  ■  ,  lines®  or  fiminci.il  fields  in  the  past 

Aggregate  net  profits  of  78  fan- I ''farted  into  new  .stocks  at  the  pres- j  nancing  was  indulged  in  a  viilnme  ,,,  indicate  any  change  in  the 


Old  esfa.l»lished  house  irltli 
office  nnd  salesman  eoverliig 
larger  dealers  nnd  iiiTestors  of 
Maritime  I'rovlnces  trlsli  to 
represent  a  FInanelal  House  of 
higli  reputation  udrising  and 
dealing  in  liigh-elass  securities 
• — Commission  or  otherwise. 
Address  In  c  o  ii  f  I  d  e  n  e  e 
“Branch”  Box  712,  Halifax,  NJi, 


adian  corporations  in  1928  were  $75, 
234,054,  as  compared  with  $61,439,- 
378  in  1927,  an  increase  of  $13,794,- 
676,  or  22.5%.  say  Bongard  &  Co., 
Toronto,  in  their  April  review.  These 
companies  are  representative  of 
practically  .ill  lines  of  industry  and 
public  utility  services,  and  op¬ 
erate  in  different  parts  of  Canada. 
Of  the  78  companies  included  in  this 
survey.  64  showed  higher  earnings 
in  1928  ihan  in  the  preceding  year, 
while  14  showed  lower  earnings.  Re¬ 
flecting  the  decline  in  prices  of 
newsprint  and  the  comparatively  low 
level  of  prosperity  in  the  textile  in¬ 
dustry,  duo  largely  to  foreign  com¬ 
petition,  three  of  the  companies  lo 
show’  decreased  earnings  in  1928  a.s 
compared  with  the  previous  year  are 
in  the  pulp  and  paper  Industry,  and 
three  are  in  the  textile  industry. 


ent  time  is  several  hundred  per  cent.  |  so  much  out  of  line  with  precedent 
larger  than  in  previous  years.  In  w'as  in  1919-1920.  A  statistical  his- 
fact.  new  money  placed  in  common  !  tory  of  the  dividend  record  and  siir- 
stock  issues  during  December,  Jan-|viv1ng  3-alues  of  all  common  stocks 
uary  and  February  ejiceeded  $1,790,-  !  (Issues  of  $500,000  or  over)  brought 
000,000,  and  thus,  for  these  three  -  out  in  the  fourth  quarter  of  1919  has 
months  alone,  3vas  substantially  lar- |  recently  been  completed.  It  is  quite 
ger  than  for  the  total  common  stock  significant  to  Investors  of  the 
financing  of  the  two  full  years  1926  :  present  period  that  only  14  of  the  .38 
and  1927.  such  stock  issues  in  the  list  have 

"Such  a  startling  expansion  in  ;  any  value  today  and  that  the  total 
3olume  of  funds  placed  in  new  cor- I  funds  Inv'csted  at  that  time  in  coni- 


porate  stocks  throws  into  sharp  re¬ 
lief  the  facts  just  released  by  the 
US.  Department  of  (’omnierce  cen¬ 
sus  of  manufacturers,  that  there  was 
:ictuall,v  ii  smaller  total  value  of 
manufiicturcd  products  In  l!t27  than 
at  tlio  t’lnc  of  the  last  census  two 
ycar.s  earlier. 

"A  compilation  of  figures  shows 
that  the  stocks  of  many  of  the  com¬ 


mon  storks  have  a  present  value  of 
but  56.6%  of  the  original,  while  the 
average  yield  through  dividends  has 
been  but  2.16%. 

".Many  observers  in  the  financial 
field  are  anticipating  a  readjustment 
In  the  security  markets  in  which  the 
fundamental  investment  factors  of 
yield  and  .security  will  be  given  in¬ 
creasing  weight." 


trend  of  bond  prices,  acenrdins  lo 
The  Brookinire  Rcnuoniic  Scriicc, 
Inc.  in  its  latest  analysis  of  Ihe 
situation.  It  is  ;irgued  that  the 
reason  for  the  decline  in  bond  prices 
during  the  past  year  has  been  the 
advancing  tendency  of  money  rates; 
that  the  main  rca.son  for  high  money 
has  been  speculation  in  stocks,  and 
that  something  more  than  a  tem¬ 
porary  reaction  in  .stocks  will  be 
necessary  before  there  Is  any  eiising 
of  loan  rates. — Brookmlre  Service. 


APPROVE  STOUR  EXUREASE. 

Hamilton.  Shareholders  of  ilic 
Hamilton  Bridge  Company  met  in 
special  session  this  week  and  auth¬ 
orized  their  directors  to  make  appli¬ 
cation  for  an  amendment  to  the  com¬ 
pany’s  letters  patent  to  provide  for 


the  issuing  of  additional  common 
stock.  No  further  information  as 
to  the  taking  over  of  the  Western 
Canada  Structural  Steel  Company 
which  was  announced  In  Ihe  notice 
sent  to  shareholders  recently,  was 
submitted.  'Fhe  old  hoard  of  direc¬ 
tors  was  re-elected. 


cniph.isizcd.  ;iiid  it.  i.s  .staled  that  it 
siiotild  he  iiia-do  “ill  anj’  went  not 
later  (lian  ,\pril  llUi.”  This  date 
h:is  tioen  .<ct  mvin-g  to  the  fact  that 
flic  .\Ioiid  representative,  who  came 
to  Ciinad:i  to  fiici-litatc  the  is.«aie  of 
internation.’!  Nickel  stock  to  Mon-l 
sha.rcholdcfs.  will  return  to  Ixvmloa 
on  or  ahotif  .April  Ittli. 


Urge  Prompt  Exchange 

Of  Mond  Nickel  Stock 


Holders  of  .Mond  Nickel  Company’s 
stock  or  allotment  letters  d-esiring  to 
exchange  their  stock  for  that  of  In- 
ternational  Nickel  Company  of  Caii- 
ada.  Ijimited,  are  urged  to  -present 
their  certificates  or  letters  to  the 
.Vaitionail  Trust  Company,  Limited, 
'I’oronto.  without  delaj'. 

Ill  a  notice  i-ssued  by  -the  Nation.al 
Tnifit  Company  the  Importance  of 
(prompt  presentation  for  exchange  is 


Service  Appreciated. 


^  Chilliwack,  B.C. 

The  I-’inancial  Timc.s, 

I  have  done  well  during  tlic 
last  year  taking  >i>ur  advic? 
rc  investments,  etc.,  and  aim 
am  much  interested  in  uian> 
articles  published  (l-orcin. 

(Signed)  I-\  F . 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  S,  1929 


LOOK  FOR  BETTER  IS- s  SEE  PROSPECTS 
CONDITIONS  THIS  c%r«,  DIVIDEND  SOON 

dent;  sale  of  M.  S.  Pioneer  to  a  sub-  ! 

YEAR  FORBESCO  s-  s  "^;^  FOR  COSGRAVFS 

I  (a)  autho'-izing  shareholders  to  pur-  _ 

~  .  .  -TTT  A.  .1  i  chase  stock  in  other  companies,  (b'  „  ’j  ^ 

President  McNaught  Sees  Hope  (q  reimburse  such  manaKemeut  cm-  »  resident  ^  tiives  Hope  ror  Ke» 
For  Bigger  Coal  ployed  in  purchase  of  stocks  in  other  sumption  of  Payments  in 

Demand  coir.j  .mies  (c)  authoriziag  company  Current  Year 

to  Invest  in  call-loan  ma’  k.'t;  l,y-  _ 

RFniiriNr  rnSTS  lav.- Ro.  4.  authorizing  an  apyii  -aiion  SALES  EXPANSION 

KE.UUdlN4j  1  o  pr:oiding  for  decrease  in  ciass  A  _ 

-  preference  shares  from  ?500,000  to  Xoronlo  Dnrena  The  rinnnclal  Times. 

No  Plans  Yet  For  Reorganiza-  $460,100,  as  a  result  of  redompfion  Toronto.  .T.  F.  Fosgrave,  pre- 
_ d.: _ r' _ i  of  300  class  "A”  shares.  sident  of  Fosgravc  Export  Brewery 


For  Bigger  Coal 
Demand 

REDUCING  COSTS 


SEE  PROSPECTS 
I  DIVIDEND  SOON 
FOR  COSGRAVFS 


:iumption  of  Payments  in 
Current  Year 

sales"  EXPANSION 


lion,  But  Being  Considered — I 
More  Work  For  Car  Shops 
and  Ship  Yards 

That  no  plan  of  reorganization 
had  yet  been  decided  upon;  that  the, 
onfltiok  for  the  current  year  is  quite  , 
bright — more  especially  in  coal  ope-  i 
rations,  which  were  somewhat  dis- 1 
appointing  last  year;  and  that  labor 
conditions  throughout  the  organiza¬ 
tion  are  better  than  they  have  been 
since  1016;  these  were  the  import¬ 
ant  points  brought  out  at  the  an-  j 
nual  meeting  of  British  Empire  Steel  I 
Corporation  held  in  Montreal  this 
week.  I 

President  C.  B.  McNaught  pointed  I 
out  that  the  activity  enjoyed  last 


APPLY  FOR  LISTING 
INT.  PROPRIETARIES 
ON  LONDON  MART. 

Addition  to  List  of  Canadian 
Securities  on  Big  Inter* 
national  Exchange 

CONTROLS  ENO  CO. 


Toronto.  .T.  F.  Cosgrave,  pre¬ 
sident  of  Cosgrave  Export  Brewery 
i  I.td.  refers  to  the  present  affairs  of 
the  company  as  in  a  healthy  condi¬ 
tion  and  has  expressed  the  belief 
that  before  the  ond  of  the  current 
year  the  stock  will  be  on  a  dividend 
;  basis  once  more.  The  company  has 
been  a  good  earner  in  recent  year.s 
:  and  generous  with  respect  to  divi- 
‘  dends.  Out  of  profits  since  1921  of 
I  $416,499.  dividends  of  $346,000  have 
been  paid. 

Misfortunes  last  year  did  not 
come  singly.  In  common  with  other 
beverage  companies,  Cosgrave  had  to 
pay  a  substantial  sum  on  back 
taxes,  in  spite  of  the  fact  that  brew¬ 
ers  and  distillers  of  the  country 
were  unanimous  in  the  view  that 
such  demands  of  the  government 
were  not  justified.  Cosgrave  Co. 


,ur  j„pv  i,creaton;  william  H.  Han-  of  all  precautions  by  way  of  pre- 

have  been  siibmitted  to  > on  I  -n 111  cock;  Robert  D.  Woorhead;  and  one  !  paring  the  tanks  for  use  to  guard 
supplement  the  information  in  ,  York  director.  William  A.  Arm-  ’  against  infection  of  any  kind,  for- 

them  by  some  rarticular.s  of  the  strong,  of  H.arold  F.  Ritchie  &  Com-  pi^n  bacteria  worked  their  way  from 
operation  and  output  of  the  several ,  pany.  The  Secretary  of  the  txmipany  ’  tpe  wood  into  the  brew,  creating  ac- 
unlts  of  which  your  corporation  is  is  Charles  H.  ^faodougall.  Toronto.  and  making  the  beer  unsale- 


madp  np.  The  Mpitallzation  of  the  company  :  able.  The  company  immediately 

"Coal;  The  output  of  coal  was  |  is  given  os  oOO.hOO  share.s  Class  "A”  i  <iestroved  everything  in  the  ferment- 
283.201  tons  l^ss  than  in  the  pre-  stock,  no  par  value,  of  which  225.- 'jng  room,  installed  new  tanks,  thor- 
vioiis  year.  The  Dominion  and  ,  000  shares  have  been  i.ssued,  and  ,  o„ghly  disinfected  the  premises  and 
.Vcadia  collieries  raised  440,650  tons  250.000  class  "B"  stock,  no  par  value.  ,  p^rk  Insulated  the  same.  Hence, 
less  and  Cumberland  and  Nova  Sco-  112.500  issued,  :  there  Is  no  danger  of  a  recurrence 

tia  coll  cries  increased  tueir  output  morensed  Dividend.  i  of  loss  of  this  nature. 

A .  .V  .  j  I  The  large  increase  in  the  sales  of 

The  details  of  production  In  the  At  a  meeting  of  the  shareholders  ^,,5  company  enabled  it  to  absorb 
past  two  ycar.s  were  as  follows:  ,  held  in  Toronto  on  .January  12th.  the  loss  and  yet  show  a  small  profit 

1P27  1928  cumulative  dividend  on  chiss  >  pjj  operations  In  the  year  ended  Oc- 

Gr.  tons.  Or.  tons  raised  from  $2.40  I0  |  tober  31st  1928.  These  profits  were 


1927  1 

Gr.  tons.  Gr 


-Dominion  Coiiiorios  t.i2S.i2i  3.‘!i0.6:4  $2.60  per  share  with  a  further  par- |  j22,862  against  $.88,922  the  year  be- 

",  ;;  ::  5s?  0rt  ticlpat, on  m  additional  profits  up  to  ;  Probably,  had  the  loss  In  brew 

Ctimbprianri .  427.766  488,948  ;^.^  Cents  maximum,  or  $3.40  ip  ii-H- |  noted  above  not  occurred  profits 


.404,769  ,  class 


No  <liri;ipnd  has  yet  been  paid  on  have  exceeded  $100,000. 


Allowing  for  dividends  of  $60,000, 


Big  Iron  and  Steel  Output.  company  was  formed  for  the  proportion  of  excise  tax  settle-! 

iHL  iron  ann  Dieei  uuipuu  purpose  of  acting  as  a  holding  com-  !  mpnt  on^  interest  and  denreciation 
■From  present  indications  the  out-  pany  to  acquire  the  outstanding  Pre-  i  .be  year’s  deficit  was  $84  016  and 
put  in  the  current  year  will  be  sat-  ference  and  Ordinary  shares  of  .1.  C.  | 

isfactory  and  conditions  with  respect  Eno  Limited  and  such  other  shares  i  jq,  q.,  *  tq  qj-  At  *be  same  time 
to  cost  of  production  aro  showing  of  similar  companies  as  the  Dlrec- i 


.'ome  improvement. 

"Iron  and  Steel;  There  was  a  not¬ 
able  increase  in  the  output  of  pig 


surplus  account  was  reduced  from 
$93,961  to  $9,945.  At  the  same  time, 
net  working  capital  was  Increased 


tors  may  deem  ndrisable  to  acquire  '  f^om  $82,047  to  $91,102.  To  meet  the 


from  time  to  time. 

Li’nider  an  agreement  dated 


remaining  government  claim  the 


i^^and  s;^  ;ng;;s  whi^h  W  b^  .Tunri92i:‘b:^;^:er{^roM  F  ;^^rreJf 

taken  as  an  index  of  activity  in  that  chle  and  International  ProprietaTies.  i  by  $71,000  to  $125,000.  Cleared  of 
aepartment.  'the  company  acquired  ^,<.000  Prefer- * 

"The  output  of  the  principal  ma-  I  ence  shares  of  £  1  each  and  650  000  ' 
tennis  was  ns  follows.  Ordinary  shares  of  £1  each  of  .T.  C.  inrrM«. 


Dom.  Iron  &.  Steel. 


1037 

1!)28 

Tons 

Tons 

Cokp . 

.  .  360.736  not 

415.186 

Pig;  Iron  .  .  .  . 

..214,336  (jr. 

302,766 

.‘■'tPPi  Inprot?  .  . 

.  .  srr. 

390.765 

Ralls . 

.  .126.(146  Kr. 

124,763 

Olh-r  produi't.« 

.  . ins. 020 

163.569 

\ovn  Scotln  Steel  &  Coal  Co, 


a.  Aua-  ence  snares  ot  a,  cacii  ana  bou  umi  loss,  the  company  can  | 

Ordlnari  shares  of  £1  of  .T.  C.  (.^rj-y  forward  now  and  meet  increas-  | 
Eno^  Tho^company  ha.s  idso  acqulr-  demands.  '  The  favorable  man-  ! 
1928  Harold  F.  Ritchie,  — ner  in  which  the  company's  sales! 

Ton,  i^dinary  sihares  of  £1  each  of  the  increased  between  1922  and! 

1928  in  indicated  as  follows:  I 

302,^66  210,000  Class  “A”  shares  were  Sales.  1 

124768  '  issued  in  June.  1928,  at  $40  per  sihare  1922  .  $352,369  ! 

163,569  I  a-nd  15.000  class  “A”  sihares  were  |  . 

Co.  i  issued  in  July  and  August,  1928,  at  i  }q|r .  472'6ri  i 

Sundry  Fin.  St-el  33.4,2ml.xed  50.766  !  fbe  same  price.  The  first  issue  of’  1926  .*.'.*.*.*.*.’.*  '.I  402,132: 

"The  activity  enjoyed  last  year  ’  ^lO.Otm  “A"  shares  was  made  to  i^ro-  j  1327  .  632.|76 

.  *  .  vide  fnnria  frtr  the  T»e-iATnoTit-  erf  fiSft  .  aj48 .  ouvi,oo4  | 


210,00h  "A"  .shares  "was  made  to  p,ro-  i  1327 

vide  r,in.4.  Cevv  Aha  erf  CE.O  1928 


Still  continues  and  is  likely  to  be  ' 

maintained  through  the  greater  part  Ordinary  Sl^res^d^<,500  Pre- 


of  the  year. 

“Iron  Ore — As  for  some  time  past 
the  ore  mines  in  .Newfoundland  be- 


ferenee  shares  of  J.  C.  Eno,  and  the 
subsequent  issue  of  13,000  class  "A” 
shares  was  made  in  order  to  provide 


longing  to  the  Dominion  Iron  and  for  the  paj'ment  of  22,000 

Ktecl  Company  and  Nova  Scotia 
Steel  Company  were  operated  in 

conjunction  with  .satisfactory  re-  Formal  Announcement 

sult.=  .  The  combined  output  increas-  »  i  iri  .  •  • 

cd  from  i.2n!i.777  tons  in  1927  to  Amal.  Llectric  Offering 


LUMBER  MERGER 

STOCK  OFFERING! 

_  ! 

$500,000  of  7%  Cumidative 
Shares  At  Par,  With 
Bonus  of  Common 


give  a  desiral)le  stability  to  opera- 
tioi,;A  foy  some  ye.irs. 

"Car  Works — The  orders  execut- 


conjunction  with  satisfactory  re-  Formal  Announcement  $500,000  of  7%  Cummative 

“S  Amal.  Electric  Offering  Sh«.  At  P«r,  W,lh 

1.185,175  tons  in  1928,  shipments  in-  -  Bonus  of  Common 

creased  from  1,336.429  tons  to  1.547,-,  Formal  announcement  is  made  by  - 

895  tons.  The  works  at  Svdnev  took  Flood.  Barnes  &  Company  Limited,  Public  offering  is  beilng  made  by 
616.351  tons  and  the  balance  931.541  and  Green.shields  &  Company  of  the  ,  a  syndicate  headed  by  the  GeU'eral  j 
ton.s  wa.s  sold  principally  as  in  for-  public  offering  of  the  preferred  stock  Finance  Company  Inc.  of  $500,900,  j 
tner  years  to  German  works.  Con-  of  the  newly-formed  Anidlgain  ited  ”9f-  cumulative  shares  of  CQark, , 
tracts  have  been  made  for  future  Electric  Corporation,  Limited.  ;  Howe,  Waters  and  Knight  Broe., 

future  shiiiments  which  promise  to  The  new  company  as  at  December  Limited,  at  100  and  .accrued  interest,  | 

give  a  df'sirable  stability  to  opera-  31,  1928,  enjoys  soun.l  treasui'y  po- !  9-  bonus  of  common  stock.' 

tion;A  for  some  ye.irs.  sition.  It  is  interesting  to  note  that  ,  The  company  -w^a-s  recently  formed  , 

"Car  Works — The  orders  execut-  the  balance  sheet  carrle.s  goodwill  '  as  a  merger  of  the  Knight  Bros  Corn¬ 
ed  at  tbe  ear  works  during  the  year  and  patent  rights  (representing  very  pa^ny,  Ijimited,  Burks  F'aills,  Ont. ;  j 
included  only  228  cars  and  snow  substantial  assets)  at  only  $1.  this  Edward  Clark  &  Sous.  Limited,  Tor- : 
r’oughs  for  pulilie  roads  and  30  spe-  reflecting  conservatism  on  tlie  part '  fbe  Canoe  Lake  liumber  Co.,  i 

r  ial  car.-;  for  Dominion  Coal  Com-  of  the  director.s.  Total  assets  .stand  '  limited.  Canoe  Lake,  Ont.,  and  Wa- I 
;i:iny.  being  '.lie  smallest  rmtput  for  at  -81.419.477.  of  which  fi.xed  assets  !  fers,  Martin  &  Boechler,  Limited,  j 
some  lime.  .\s  you  are  aware  ex-  represent  .8725,172  and  current  assets  i  Toronto.  ; 

icusive  conir.'icis  are  now  in  course  $717,128;  off-seiiing  current  liabilities  ;  The  company  owns  and  operates' 
.if  executinn  which  will  keep  the  are  only  .8124.915.  placing  net  work- ’  mo.lern  and  perfectly  equipped' 
works  fully  occupied  for  some  ing  capital  at  $592,213.  The  current  saw  mills  located  at  Burks  Falls  and  , 
month.=  .  ratio  is  approximately  5  to  1  in  favor  '  Canoe  Utke,  Ont.,  in  the  Algon- ! 

“.''liip.tanK  In  addition  to  the  of  current  assets.  .Apart  from  cur-  Quln  Nation.al  Park,  an'd  a  hard'wood 
usual  run  of  leiiair  work  including  rent  liabilities,  the  only  other  obliga-  di.strlbution  yard,  located  in  Toronto, 
ihe  salvage  and  complete  recoiidi-  lions  of  the  company  are  repre.sent- |  and  having  f.  N.  R.  and  C.  P.  R. 
tinning  of  H.M..'4.  Dauntless,  a  tramp  ed  by  out.standing  capita.!,  the  -20,000  switching  facilities.  The  mills, 
lueamer  wa.s  salved  from  a  very  |  shares  of  preferred  being  carried  at  ;  which  have  a  oomblned  capacity  of; 
('angerou-s  position  rui  tbe  rocks  on  $i,ono,000.  and  the  50,000  sihares  of  ‘  ten  million  feet  of  hardwood  and' 
'he  west  coast  of  Newfoundland  and  common  at  $324,562,  or  a rtproxiiau- I  three  million  feet  of  .soft  ■wood  a  year, 

'irought  to  H.'ilifax  ;ind  repaired,  tely  $6.50  per  share.  j  are  toeated  on  extensive  timber  hold- j 

■lust  before  the  end  of  the  year  a  The  directorate  of  the  corporation  ,  tngs  (a.pproxlmately  200  aiquare 

enntract  was  made  with  the  Can  a  strong  one.  including  A\'.  I.  Ban- I  in  and  adjoining  the  Algon-' 

:  (tian  Governme-nt  lor  the  construe-  field  .president;  W.  r>.  Bayer,  vice- i OU'Iti  National  Park,  and  are  served; 
•ion  Ilf  a  powerful  ice  breaker  for  president.  Cana.lian  Bronze  Co,.  I^td.;  | '''"ith  lake.s  and  rivers  providing  ©oon- ; 
.  crvicc  in  Hud.son  B.ay.  Tfomer  51.  Jaquay.s,  vice-president,  totnl^’al  means  for  the  tra7isport)atlon  ^ 

“Reorganiziition--  On  this  subject  gjpp]  ronipany  of  Canada.  Idmitcd;  1 4>t  ! 

there  IS  little  to  add  to  what  is  con- i  \p|]  jj  Sinclair,  c.  II.  Ferris,  of  i  The  company  is  ome  of  tbe  large-st ! 
tained  in  the  rlirectors  report.  Pen-  Stevenson  Harrison  &  Jordan;  \V.  D.  I  manufacturers  and  distrlibutora  of 
tative  plans  have  been  eonsidered  steele,  vice-president.  Benjamin  BI- ! bardwood  in  Canada.  The 'Company’s 
;ind  ji  1.-'  *>'’0'^'  'ha  one  will  soo.i  .  .Manufacturing  ‘Company;  H.  '  oufP't'f  Is  manketed  largely  as  a  m'an- 

be  evolved  tbat  w  ill  be  .arceptab.e  f  ■a.rKon  FIoikI,  director.  St.  Ijawrencc  !  ufactiiired  prodii'Ct.  to  automobile  body 

to  ine  )uo:,,  <u  lie  hontinou  eis  I.  (t  p^pp^  O.  '  m,aniifaolurer.s,  furniture  mamufajc- 

.shaieho  dels  \  ho  ,i  p^.f,  J i -lohnson,  director.  .*amaic.a  Public  I '-ucecs.  agricu'ltural  implement  man- 

ipnl-eci  ible  it  lerert  in  the  indu  I rt  , Electric  Com-  The  total  net  aesets  which  inidltude 
as*:;  Idctl in  "Ebusiness  litv  !  --^Pany’s  trade 

ron.mtinity.  In  order  to  arrive  at  an  - 

earlv  solution  of  the  difficulties  that  New  High  ReCOrd  For  "mount  to  $953,1«6.91.  repre- 

baie  to  be  overcome  there  must  be  The  Port  of  Moofr»»l  ^nn  an  equity  of  appi^mately 

a  disposition  to  give  and  take  and  of ,  *  Montreal  |  $190  for  each  prefe^ce  sbare.  The 

iniifnl-i  concession  in  order  to  niit  -  earnings  for  1929  arc  estimated 

the  enterprise  upon  such  a  footing I'evenuo  for  the  Port  of  at  $110,000,  or  about  $3  tor  each 
as  m^y  guarantee  its  eventual  sue- ' I the  fiscal  year  1928- j  share  of  common  stock  after  jiay- 


'irought  to  Halifax  ;ind  repaired, 
.lust  before  the  end  of  the  year  a 
enntract  was  made  with  the  Can 


tained  in  the  directors  report. 


innreci  ible  inierert  in  the‘ indu ■  Irv  I Electric  Com-  The  total  net  aesets  which  Inidludc 
as*:;  i:;,:.! in  "Ebusiness  litv  l  the -‘^panystrade 

rontmlinily.  In  order  to  arrive  at  an  - 

earlv  solution  of  the  difficulties  that  New  High  ReCOrd  For  "mount  to  $953,1«6.91.  repre- 

baie  to  be  overcome  there  must  be  The  Port  of  Moofr»»l  ^nn  an  equity  of  appi^mately 

a  disposition  to  give  and  take  and  of ,  *  Montreal  |  $190  for  each  prefe^ce  sbare.  The 

iniifnl-i  eoneession  in  order  to  nut  -  earnings  for  1929  arc  estimated 

the  enterprise  upon  such  a  footing i'evenuo  for  the  Port  of  at  $110,000,  or  about  $3  tor  each 
as  m^v  guarantee  its  eventual  sue- ' \he  fiscal  year  1928- j  share  of  common  stock  after  pay- 
cess  -ind  the  ultimate  benefit  of  all  "  j'*"  ^-nding  on  S.atiirday  amounted  to  ment  of  preferred  dividend, 
cess  and  ti.c  ultimate  nenerii  aii.  ntriking  figure  of  $105,462,183.  'The  consolidation  places  the  new 

,  ,  .  ■  ’^’hi.s  means  an  increase  over  the  company  in  a  (.strong  jiositlon  In  the 

.Special  Meetings  Called  previous  year,  then  a  record,  of  $5,-  partioular  •  field  it  serves.  A»  the 

Bv  Sunertest  Petroleum  '  despite  the  handicap-  com'pany  .supplies  many  important 

■^  *^  ■  nf  reduction  in  taxes.  In  the  state-  Induhitries  with  sipecially  out  and- 

‘.  orouto  BurriiTT'he  FinanHai  Times  ,  Arthur  |  .standardized  hard  woods,  it  may  be 

.  -  • ,  ,  I  Magnan,  coilctor  of  national  revenue  exipected  to  .share  in  ihe  prosperous 

foronto.-- Accompanying  uividend  |  in  the  Port  of  .Montreal,  there  are  a;  conditions  now  prev.aillng  in  these 
cheques  mailed  to  .Supertest  I  etrol- 1  number  of  items  of  considerable  In- !  industries. 

cum  Corp.,  Ltd.,  comprising  ,82.92  |  terest  to  those  who  follow  the  !  Clarke.  Howe.  IVaters  &•  Knlglit 
Iter  share  on  Ihe  class  "A  pi e- ;  country’s  trade  and  financial  devel- i  Bros..  Limited,  has  as  its  president 
ferred  stock  (G  months  ended  .Marcli  opment,  chief  among  whicli  are  the  |a.  E.  <3ark.  with  ihe  ba’ance  ot  the 
31st  1929).  6214  cents  per  share  on  :  number  of  records  |p  the  port  which  !  board  consisting  of  John  P  Waters  I 
class  "B"  6%  preferred,  and  20  cents  ;  were  broken.  The  one  hundred  mil-  i  formerly  president  of  Wat^s  M'ar- ' 
per  share  on  the  common  and  oid-  :lion  mark  was  passed  on  Marcli  12 'tin  &  Boechler  Limited-  Gerald  D  ^ 

inary  stock,  is  a  notice  of  the  annual  '  last,  the  first  time  In  the  history  of  ■  Martin  formerl’v  .secretarv-treasurcr ' 

*a||>eral  special  meeting  of  share-  ‘  the  port.  Waters,  Martin  &  Bocchicr,  Llm- 


.Special  Meetings  Called 

By  Supertest  Petroleum 


ited;  H.  E.  Howe,  president  of  the 
I  Howe  lAimber  Company,  Li'fnited; 
Oscar  Dutfresne,  prciS'lden't  of  Diifres- 
ne  &  Looke.  Ldmited;  louds  J.  Igi- 
coete,  of  the  General  b'Mmain.ce  Coni- 
.pamy,  In^^.,  and  A.  !•:.  Dawson,  vice- 
prealident  of  the  Toronto  Casualty 
Eire  &  Marine  Insurance  Company.  ' 

FORM  NEtV  HROKKli.VGi;  FIR.M.  , 

Fomintion  is  announced  of  a  now- 
brokerage  firm  by  J.  Reno  J.abelle 
and  Louis  Tasse,  under  the  name  of  [ 
Labelle  &  Tasse,  witli  nicmbersliiii 
on  the  Montreal  Mining  Exchange,  i 
The  new  firm  will  specialize  in  min-  j 
ing  stocks.  Mr.  Labcllc  is  the  son  of  ! 
the  late  Brig.  Gen.  A.  lAabello,  who  : 
was  president  of  Ihe  St.  Lawreitce 
Flour  .Mills  for  a  great  number  of 
years.  .Xir.  Tasse  was  formerly  with  | 
Livingston  &  Co.,  members  of  the  ; 
New  York  Stock  Exchange,  in  the  | 
head  office  of  the  firm  at  New  York. 


NEW  ISSUE 


STEADY  GROWTH 
MONTHLY  SALES 
OF  CAN.  BREWING 


First  3  Months  of  Current  Year 
All  Well  Ahead  of 
1928 

plantHextensions 

Toronto.  —  Sales  of  the  Canadian 
Brewing  Corp.  for  the  months  of 
January  and  Fcliruary  show  a  sub- 
stantiai  increase  over  the  correspon¬ 
ding  period  of  last  year,  while  fig¬ 
ures  available  for  March  show  a 
corresponding  gain.  This  Increase 
was  achieved  mainly  by  a  broaden- 


I  Ing  market  for  the  company’s  pro- 
I  ducts  and  the  placing  of  Canadian 
:  Brewing  products  in  a  greater  num- 
i  her  of  brewers  warehouses. 

The  .season  of  big  sales  for  the 
;  brewing  companie.s  will  open  soon 
j  and  the  company  i.s  in  an  excellent 
‘  position  to  benefit  fully.  In  addition 
to  its  threo  plants  in  Ontario,  in 
Toronto  and  Hamilton,  there  are  two 
in  western  4’anada.  Not  long  ago 
the  Kiewel  Brewing  Company,  l..td., 
of  St.  Boniface,  M’iniiipcr,  was  ac¬ 
quired.  The  assets  oK  the  Empire 
i  Brewing  Co.,  of  Brandon,  were  also 
purchased.  givin.g  the  comp.any  two 
j  substantial  operating  units  1o  .serve 
I  western  Canada,  and  involve  many 
'  economics,  one  of  which  is  long 
j  distance  freight  charges. 

Extensions  and  improvements 
!  have  been  made  at  the  Ontario 
I  plants  of  the  company,  so  that  1he 
organization  as  it  stands  today  is  In 


a  position  to  cater  to  a  much  wider 
and  larger  market.  There  le  every 
prospect  that  the  company  will  have 
a  banner  year. 

Nova  Scotian  Port  Base 

For  Sealing  Operations 

Halifax. — The  first  attempt  to  en¬ 
gage  in  scaling  with  a  Nova  Scotian 
port  as  a  base  of  operations.  Is,  ac¬ 
cording  to  radio  advice,  meeting 
with  much  success.  A  wireless  mes¬ 
sage  from  the  schooner  Vedas  re¬ 
ports  much  success  in  the  hunt  with 
6,000  pelts  on  board.  A  second  ves¬ 
sel  Is  to  sail  from  Sydney  to  assist 
in  the  catch.  'I'he  plant  at  S.’zdney, 
owned  jointly  by  Boston  and  Halifax 
>  interests,  is  being  put  in  readiness 
for  the  early  return  of  the  ships  and 
blubber  will  be  rendered  and  the 
skins  prepared  there  prior  to  ship¬ 
ment  to  the  United  States. 


,k,t , he ,ae.  The 

i"  ni^nfato’od  settlement,  without  cost  of 

and  Is  lihejy  to  Jic  maintmncd  StO'Ck  Exchange  is  increas-  litigation  compromising  by  a  pay- 

indi^-Itld  saHsfactorv!  ^  c^-ident.  nient  ot  $78,000,  against  a  demand 

1  car.  He  also  indicated  satisfactory  latest  rana(dian  concern  to  €240  poo_ 

conditions  in  other  departments  of  i  p.arH'Cuilars  "for  infonnatlon  The  other  misfortune  had  to  do 

the  companj  s  operations,  referring  •  comiplian'cc  with  the  regu-  josg  of  two  moinths  brewings. 

^  committee  of  the  Stock  .  v/blch  cost  the  company  $80,000.  In  ! 

t.acts  recently  reccued  hj  the  East-  ^  Exchange,  Loudon”  —  an  essential  ;  order  to  meet  Increased  demands  for 
*'  M  -arn  j  Prcl'minaTT  to  appl Icatlon— Is  Inter- 1  j^g  products,  the  company  threw  In- 

M. .  McNau,,-ht  s  remarks  were  in  national  Protprietaries.  the  register-  |  to  play  four  fermenting  tuns  In  the 

„»„ni  ^  Montreal  :  months  of  August  and  September, 

I  oIlowln„  the  usual  custom  be-  .a  ^st  of  Toronto  directors  —  !  1927.  These  wooden  tanks  had  not 

fore  moving  the  adoption  of  thd  rc-  Harold  F.  Ritchie  fPresident) :  Ruth-  bppn  in  use  for  a  long  time  but  ap- 
port  of  the  hoard  of  directors  and  ypn  Hay;  Charles  .M.  Henning;  Syd- '  ppared  in  good  condition.  In  spite 
the  accompanying  statements  which  j,py  M.  Screaton:  William  H.  Han- I  .,1,  hv  wav  of  ore- 


$1,000,000 

Amalgamated  Electric  Corporation 

Limited 

6%  Cumulative  Convertible  Preferred  Stock 
Par  Value  $50  per  share 

The  Cumulative  Convertible  Prefeit'ied  Stock  is  to  be  fully  paid  and  non-assessable ;  entitled  to  ctmralatire  preferential 
cash  dividends  at  the  rate  of  6%  per  annum,  payable  quarterly  by  cheque,  at  par,  at  any  branch  of  'The  Royal  Bank 
of  Canada,  in  Canada,  Yukon  territory  excepted,  callable  as  a  whole  or  in  part  at  $55  per  share  and  accrued  dividend, 
on  sixty  days’  notice.  Preferred  as  to  assets  and  accrued  dividends  in  the  event  of  liquidation.  Preferred  dividends  will 
be  payable  quarterly  on  the  16th  of  January,  April,  July  and  October  in  each  year;  the  first  di-vidend  to  accrue  from 
March  25,  1929.  Non-voting  unless  five  quarterly  dividends  shall  be  in  arrears  and  in  such  event  the  Preferred  stock¬ 
holders  shall  be  entitled  to  elect  a  majority  of  the  board  of  directors. 


holders  shall  be  entitled  to  elect  a  majority  of  the  board  of  directors. 
Transfer  Agent:  MONTREAL  TRUST  COMPANY. 


Eegistntt;  ROYAL  TRUST  COMPANY 


CAPITALIZATION 

Authorized  Issued 

fi^  Cnmnlative  Convertible  Prefeired  Stock  (|5fl  par  -value)  $1,500,000  $1,000,000 

Common  Stock  (no  par  value) .  *80,000  she.  50,000  shs. 

•30,000  Shares  Common  Stock  held  in  reserve  for  the  conversion  of  the  full  amount  of  Preferred  Stock  authorized. 

The  Company  has  no  bonded  debt  and  no  bonds  secured  by  hypothec  or  mortgage  upon  the  corporation’s  property  can  bo 
issued  without  the  consent  and  approval  of  the  holders  of  86.66%  of  the  outstanding  Preferred  Sto^ 

|#r.  W.  I.  Ban  field,  Preaident  »/  tiie  Company/,  summarizes  kis  letter  to  us  as  follows 


THE  COMPANY 

Amalgamated  Electric  Corporation,  Limited  has  been  in¬ 
corporated  under  the  laws  of  the  Dominion  of  Canada  to 
acquire  the  assets  and  undertakings  of: 

W.  H.  Banfield  and  Sons,  Limited. 

Benjamin  Electric  Manufacturing  Company  of  Canada 
Limited. 

The  Duncan  Electrical  Company  Limited. 

which  coR^anies  have  been  engaged,  under  separate  man¬ 
agement,  in  the  manufacture  of  competitive  lines  of  elec¬ 
trical  cejuipment 

Through  consolidation  of  management,  manufacturing  and 
distribution  operations,  many  substantial  savings  should 
be  effected. 

BUSINESS 

The  products  of  the  acquired  companies  are  in  wide  do¬ 
mestic  and  industrial  use,  and  have  an  unusuallv  broad 
range,  comprising  practically  all  types  of  light  electrical 
equipment;  such  as  commercial,  residential  and  industrial 
lighting  fixtures,  switches,  outlet  boxes,  portable  lamps, 
panel  boxes,  reflectors,  phbnogrraph  motors,  general  illum- 
inatinc'  equipment^  and  wiring  devices,  for  which  the  de¬ 
mand  increases  -with  the  gro-wth  of  electrical  power  pro¬ 
duction  in  the  Dominion. 

The  Clorporation’s  three  manufacturing  plants,  of  modem 
brick  and  concrete  construction,  in  which  there  are  over 
400  employees,  are  located  in  Montreal  and  Toronto.  They 
are  equipped  with  up-to-date  labor  saving  machinery,  and 
cover  an  area  of  more  than  125,000  square  feet. 

The  consolidation  of  these  three  separate  manufacturing 
units  will  permit  of  many  economies  and  will,  in  addition, 
place  the  corporation  in  a  better  i^tien  to  profit  by 
the  natural  growth  of  the  electrical  industry,  and  extend 
its  business  to  many  new  lines.  The  corMration  contem¬ 
plates  the  production  of  many  widely  used  articles  hither¬ 
to  imported  into  Canada. 

The  Northern  Electric  Company  Uadted  has  purchased 
a  substantial  portion  of  this  eorporatien’s  stock. 

ASSETS 

The  book  value  of  the  Corporation’s  fixed  assets  (less 
depreciation)  as  at  31st  December,  1928,  amounts  to 
$725,472.28.  (Appraisal.s  show  the  present  depreciated 
replacement  value  at  over  $1,100,000).  Net  quick  assets 
as  shown  by  a  consolidated  b^ance  sheet  of  the  Corpora¬ 
tion,  prepared  by  Messrs.  Claikson,  McDonald,  Currie 


and  Company,  Clhartered  Accountants,  as  at  31st  Decem¬ 
ber,  1928,  after  giving  effect  to  this  financing  amount  to 
$592,212.59,  malnng  total  net  assets  $1,317,^4.87.  This 
amount  includes  only  a  nominal  valuation  of  $1  for  tho 
Corporation’s  very  valuable  patents,  contracts  and  good¬ 
will. 

EARNINGS 

Consolidated  net  earnings  of  the  predecessor  companies, 
after  providing  for  depreciation  and  making  adjustment 
for  non-rccnrnng  interest  charges,  and  allowing  for  in¬ 
come  taxes  at  tlie  present  rate,  as  certified  by  Messrs 
Clarkson,  McDonald,  Currie  and  Company,  Chartered  Ac¬ 
countants,  have  been  as  follows; — 


1926  . $  41,094.78 

1927  . .  93,244.62 

1928  .  176,272.26 

The  earnings  for  the  year  1928  were  2.93  times  the  divi¬ 
dend  requirements  of  the  preferred  stock  now  outstanding 
of  $60,000.  Earnings  for  the  year  1929  are  estimated  at 
$278,000  or  4.63  times  these  requirements.  After  allowance 
for  preferred  dividends,  the  balance  applicable  to  the  is¬ 
sued  common  stock  for  the  year  1929  is  estimated  at  $4.35 
per  share. 

A  lettef  from  Hessfl.  Stevenson,  Harrison  and  Jordan, 
Management  Engineers,  states  as  follows:— 

"After  careful  examination  of  the  businesses  of  W.  H. 
Banfield  and  Sons,  Limited.  Benjamin  Electric  Manufac¬ 
turing  Company  of  Canada  LimitM  and  The  Duncan  Eleo- 
trical  Company  Limit^  it  is  our  opinion  that  non-recur¬ 
ring  charges  and  savings  effected  through  the  oonsollda- 
tion  of  these  three  companies  will  amount  to  a  minimum 
of  $102,000  annually. 

"Our  conclusion  is  that  this  consolidation  is  basically 
sound  and  feasible,  from  all  three  standpoints  of  bpera^ 
tion,  management  and  finance,  and  with  favourable  de¬ 
velopment  in  the  future  of  the  electrical  industry,  we 
would  anticipate  for  this  company  a  splendid  development 
in  volume  of  earning  power.’’ 

CONVERSION  PRIVILEGB 

The  6%  Cumulative  Convertible  Preferred  Stock  may  be 
converted  share  for  share  into  Common  at  any  time  at 
the  holder’s  option.  In  the  event  of  the  Preferred  Stock 
being  called  for  redemption,  of  which  sixty  days’  notice 
must  be  given,  the  shareholders  will  have  the  privilege  of 
converting  their  Preferred  Stock  at  any  time  before  the 
redemption  date. 


DIRECTORS 

The  following  gentlemen  have  consented  to  act  as  Directors: 

W.  I.  BANFIELD,  Esq.,  President,  Amalgamated  Electric  Corporation,  Limited. 

HOMER  M.  JAQUAYS,  Esq.,  Vice-President,  Steel  Company  of  Canada,  Limited. 

C.  H.  FERRIS,  Esq.,  Stevcn.son,  Harrison  and  Jordan. 

H.  CARSON  FLOOD,  Esq.,  Director,  St.  Lawrence  Paper  Mills  Co.  Ltd. 

W.  L.  BAYER,  Esq.,  Vice-President,  Canadian  Bronze  Co.  Ltd. 

NEIL  R.  SINCLAIR,  Esq.,  Capitalist. 

W.  D.  STEELE,  Esq.,  Vice-President,  Benjamin  Electric  Manufacturing  Co. 

RICHARD  O.  JOHNSON,  Esq.,  Director,  Jamaica  Public  Service  Limited. 

PAUL  F.  SISE,  Esq.,  President,  Northern  Electric  Co.  Limited. 

Price :  $50,  and  accrued  dividend,  yielding  6% 

These  shares  are  offered  for  sale,  ns  and  when  received  hy  us,  and  subject  to  the  approval  of  all  legal  iwtters  by 
Messrs.  Brown,  'Montgomery  and  MeMichael.  It  is  expected  that  temporary  certificates  will  be  ready  for  delivery  on  or 
about  March  S5,  19S9. 


FLOOD,  BARNES  &  CO.  GREENSHIELDS  ©  CO. 

LIMITED  ■ 

The.  statements  contained  in  this  circular  are  not  guaranteed  hy  us,  but  have  been  ob^ned  from  souines  which  wo 
believe  to  he  reliable  and  from  information  on  which  wo  acted  when  purchasing  these  securities. 


50,000  Shares 

Amalgamated  Electric  Corporation,  Limited 

No  Par  Value  Common  Stock 

Application  will  be  made  to  list  these  shares 

These  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only, 

FLOOD,  BARNES  &  CO.  GREENSHIELDS  &  CO. 

LIMITED 
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In  the  management  \ 
...  of  your  Estate  \ 

do  you  desire  the  experience,  facilities  and  \ 
responsibility  of  a  Trust  Company  com-  \ 
bined  with  the  special  family  or  business  \ 
knowledge  of  an  individual?  Then  the  \ 
ideal  disposition  of  your  estate  would  \ 
be  to  make  that  individual  and  our  \ 

Company  Co-Executors.  \ 

Montreal  Trust  \ 

,  Company  ^ 

\  11  PLACE  D’ARMES,  MONTREAL 

\  SIR  HERBERTS. HOLT  A.  J.  BROWN.  K.C.  F.  G.  DONALDSON 
1  president  Vice-Preiident  General  Manager 

\  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
\  VANCOUVER  LONDON,  ENG. 


PORT  HOPE  SHOWS  NEW  RECORDS  FOR 
HIGHER  EARNINGS  LOBUW  COMPANY 
$5.46  ON  COMMON  IN  CURRENT  YEAR 

Operating  Results  For  Year  Af-  Sales  to  Date  Show  Gain  of  $2,- 
fected  by  Lower  Prices  For  000,000  Over  1927-28  . 

Products  Results 


iDDCUTTWir  rAMIDAWIV  AssoclaUom  (Limited  4is  very  much 
KKI*  Iflllli  l.lllilr  AIM  I  greater  than  your  directors  consider 
1  A/IIU  iTSiSV  Wills  rtis  1  piroperly  payable  and  Is  in  ux- 

Af)17D  A  TPIM/'  DDAnTC  cess  of  the  'remainder  of  the  reserve 
I  III  I*  K A  I  illll  I  Kllrl  I ^  contingencies.  It  will  be 

I  a  W  remembered  that  these  claims  arose 

1  AT  A  llim  Iltl/lil  operations  of  these  com- 

1  AI  A  llllltl  LIxVIjL  panies  prior  to  their  acquisition  by 
<a  aaauam  mmvaju  your  Corporation. 

,  .  -  “Since  their  ownership  by  your 

I  Earnings  Shown  At  $627,682,  corporation,  the  'business  of  the  sub- 
Compared  With  $356,972  sl'd'iary  companies  has  been  mainly 
•  D  J*  V  devoted  to  the  supply  of  the  domes- 

***  * '‘*®*"***S  Tear  tic  market;  It  is,  therefore,  the  hope 

I  -  of  your  Board  that  mea-sures  will 

I  NEW  PLANTS  ACQUIRED  shortly  be  taken  to  lighten  the  bur- 
_ _ _  den  of  excessive  taxation,  and  romove 

Empire  Brewing  and  Kiewel 


HEALTHY  GROWTH 
IS  REVEALED  BY 
INDUSTRIAL  LOAN 

Loans  Made  and  Prints  For 
1928  Both  Show  Substan¬ 
tial  Gains 

EXPANSION  PLANNED 


the  many  restrictions,  particularly  !  Substantial  expansion  In  earnings 
in  the  Province  of  Ontario,  undo')  I  assets  Is  indicated  In  the  second 


-  ,  u  province  Ol  untano,  undel  l  “““  aoijcin  lo  lu  mo  hcoouu 

Brewing,  Both  or  Mamtoba,  which  the  brewing  industry  is  now  '  annual  repprt  of  the  Industrial  Loan 
Taken  Over  as  Going  Con-  operating,  so  that  it  will  be  possible  i  Investment  Corporation,  which 

conduct  the  business  on  a  more  covers  twelve  months  ended  Jan- 
cems  LTunng  i  ear  profitable  basis  and  to  effect  some  I  ua>'y  31,  1929.  Total  amount  of 


An  increase  in  earnings  in  reflec-  mers.” 

tlon  of  the  acquisition  of  two  subsldl-  j  _ ■ _ -  . 

aries,  Dmplre  Brewing  Co.  and ; 

Kiewel  Brewing  Co.  is  shown  in  the  j  AJ|?11F  I|Ii^lI  nP^An|\ 
annual  report  of  the  Canadian  Brew-  Ijlull  AIjvUAI/ 

ing  Corporatiion  Limited  for  the  year  _  _  _  ^  __  _  __  .  _  _ 

ended  December  31,  1928.  Earnings  1  Dt  |||1AnTF'n 

in  1928  were  sufficient  to  provide  for  f  V A  X U 1  l/Uxi A 1  Ij A 

all  charges,  including  depreciation  ^  . _ , 

and  ireserves  as  well  as  for  dlvldendis  |'0||||yC  A  D  Tinn 

on  the  outstanding  common  stock  at !  l/r  U\l  vl/ 1  LifiA  1 1  Au 

the  rate  of  $2  a  year  and  leaving  a  >  _ 

surplus  of  $11,756.  I 


reduction  in  prices  to  the  consu- 1  loans  Issued  during  the  year  was  | 
mers.”  i  $1,208,607  as  compared  with  $869,-  ' 

- ■ - - - - -  I  595  in  the  preceding  fiscal  period 


which  Included  a  little  over  13  i 
months  to  January  31,  1928.  Of  the  : 
i  total  loans  during  the  past  year  the 
!  amount  of  $557,967  was  repaid,  and 
the  loans  outstanding  amounted  to  ■ 
\  $650,640,  or  more  than  double  the  ! 
amount  of  $318,391  outstanding  at 
the  end  of  January,  1928.  These 
loans  were  secured  as  follows;  $320,-  j 


Blue  Ribbon  Limited 

P>ckBW»Bod  DiMriboton  of: 

. .  .  ’  '  J 

Blue  Ribbon  Brand 

and  Baking  Powder 

_ _  5 

Famous  Throughout  Western  Canada 

ComoMD  .duaes  liatod  on 
Toronto  Stock  Exchange. 

Current  narket  about  42. 

Cochran,  Hay  &  Co.,  Limited 

Doaiam  TwMOte 


J.  STRATHEAKN  HAT.  Mtmkm,  8$9*k  Kackmit 


HAMILTON  LONDON 

WINDSOR 


KITCHHNHR 

SARNIA 


BALANCE  SHEET  STRONG 

Toronto.  —  Port  Hope  Sanitary 
Mfg.  Co.,  Limited,  in  the  year  ended 
January  31,  1929,  earned  $5.46  a 
share  on  the  38,003  ordinary  shares 
of  no  par  outstanding,  comparing 
with  the  equivalent  of  $3.11  in  the 
preceding  year  before  deduction  of 
$75,000  for  plant  extension.  Oper¬ 
ating  profit  for  the  year  was  lower 
but  interest/ earned  on  Investment 
brought  total  income  above  1928. 

President  J.  L.  Kilpatrick  in  his 
remarks  to  the  shareholders  says 
sales  for  the  year  increased  in  ton- 
tage  but  declined  in  value,  due  to  a 
decline  in  price  with  every  Indica¬ 
tion  of  a  further  decline.  It  is  hoped 
however,  that  the  requirements  of 
the  generous  building  program  con¬ 
templated  to  take  care  of  the  great 
expansion  now  taking  place  in  Can¬ 
ada  will  compensate  the  reduction 
in  price. 

During  the  twelve  months  under 
reriew  the  common  shares  of  $100 
par  were  divided  into  four  shares 
of  no  par  and  the  preferred  out¬ 
standing  reduced  from  2,494  to  60 
shares  through  an  exchange.  Ef¬ 
forts  are  being  made  to  retire  the 
balance  of  the  senior  issue  in  the 
near  future. 

Operating  Profits  PoVnL 

Net  operating  profits  are  reported 
at  $228;745  contrasted  with  $262,626 
in  1928  and  $308,723  in  1927.  Income 
and  profit  from  sale  of  instruments 
amounted  to  $74,533  against  $27,269 
in  the  preceding  period  and  total 
income  to  $303,278  compared  with 
$288,895  in  1928.  A  sum  of  $14,914 
was  provided  for  taxes  and  $80,715 
for  depreciation,  leaving  a  balance 
of  $95,629  for  dividends.  Preferred 
absorbed  $6,118  and  common  $73,- 
184  and  the  balance  added  to  $166,- 
564  brought  forward  increased  total 
surplus  to  $294,910. 

The  satisfactory  liquid  position  of 
the  preceding  period  was  not  only 
maintained  but  improved  upon. 

Total  assets  are  valued  at  $1,626,- 
416  including  fixed  of  $530,072;  cur¬ 
rent  of  $458,661;  investments  of 
$636,717;  deferred  charges  of  $975 
and  good  will  of  $1. 

Waterway  Ottawa’s  Offer 
To  Buy  Tariff  Concessions 

(Continued  from  Page  1) 
to  promote  the  waterway  project  in 
Canada  provided  the  United  States 
refrains  from  embarr.assing  him 
politically  by  pushing  up  its  tariff 
and  thereby  forcing  him  to  face  the 
displeasure  of  his  free  trade  follow¬ 
ing  by  necessary  measures  for  the 
protection  of  Canada. 

Mr.  King,  of  course,  is  not  able 
to  promise  Canada’s  consent  to  an 
international  undertaking  on  the 
waterway.  There  is  no  indication 
that  Quebec’s  opposition  to  the 
scheme  has  been  subdued,  and  Pre¬ 
mier  Ferguson  of  Ontario  is  decided¬ 
ly  unsympathetic  to  an  international 
arrangement.  But  Mr.  King,  it  is  be¬ 
lieved,  has  some  thought  of  being 
able  to  secure  .at  least  the  neutrality 
of  the  two  provincial  governments 
by  making  concessions  to  them  in 
the  matter  of  vvaterpowers.  By' set¬ 
tling  the  constitutional  issues  in 
respect  of  vvaterpowers  by  agree¬ 
ment  in  a  nay  that  met  the  demands 
of  the  provinces,  the  Prime  Minister 
would  hope  to  he  allowed  to  handle 
the  waterway  matter  without  oppo¬ 
sition  from  the  provincial  govern¬ 
ments. 

During  tlip  negotiations  with  the 
government  in  connection  with  the 
Beauharnois  concession,  Frank  P. 
.Tones  strongly  represented  to  lir. 
King  that  the  commercial  develop¬ 
ment  of  the  vvaterpowers  of  the  St. 
Tjawrence  would  have  the  effect  of 
breaking  down  Quebec  opposition  to 
the  waterway.  He  submitted  the 
argument  that  Quebec  would  be  will¬ 
ing  to  risk  any  possible  disadvant¬ 
age  from  the  waterway  in  return  for 
the  advantages  of  extensive  indus¬ 
trial  development  through  the  pro¬ 
vision  of  cheap  and  abundant  elec¬ 
tric  power. 

Mr.  King  undoubtedly  feels  that 
be  has  a  chance  to  swing  the  water¬ 
way  and  to  be  able  to  offer  it  to 
Mr.  Hoover  In  return  for  concessions 
in  regard  to  the  tariff.  He  will 
make  a  great  effort,  at  any  rate,  as 
his  government  has  little  liking  for 
the  prospect  of  having  to  meet  in¬ 
creases  in  the  United  States  tariff 
by  measures  which  would  alienate  a 
considerable  body  of  its  present 
support. 

TO  DEHYDRATE  APPI/ES. 

Nelson.— The  McDonald  Jam  Fac¬ 
tory  has  announced  its  intention  of 
bringing  to  Nelson  a  new  industry 
in  an  up-to-date  dehydrating  plant 
^or  apples  and  other  fruits  of  the 
(Kootenay  district,  'liie  new  plant 
'  will  require  about  a  carload  of  ap¬ 
ples  per  day.  It  will  employ  thirty 
girls  and  a  number  of  men  to  begin 
with. 


WIDE  EXPANSION 

During  the  past  6  years,  sales  of 
Loblaw  Groceterias  have  Increased 
345%  and  net 'profit  has  Increased 
639%,  according  to  Moss  Lawson  & 
Co.  in  a  review  of  the  company’s  op¬ 
erating  record  and  financial  posi¬ 
tion.  For  the  present  fiscal  year, 
up  to  the  9th  of  March,  gross  sales 
were  $12,493,083  as  against  $10,575,- 
848.  for  the  corresponding  period  of 
last  year,  being  an  increase  of  over 
18%. 

The  growth  of  the  Loblaw  system 
has  been  a  natural  development, 
stores  being  established  only  in 
well-populated  centres  where  poten¬ 
tial  buying  power  exists.  Immediately 
a  location  is  selected,  opportunity  is 
given  to  lyoblaw  genius  for  organ¬ 
ization — there  is  a  well-proven  plan 
for  every  detail  of  store  operation, 
the  standardized  lay-out  of  the  store, 
carpentry,  refrigeration,  store  man¬ 
agement,  and  merchandising.  The 
building  of  the  new  warehouse  has 
made  the  Loblaw  system  a  unit  of 
efficiency.  Although  the  warehouse 
has  been  in  operation  less  than  one 
year,  already  the  extraordinary  ex¬ 
pense  consequent  to  moving  and  ad¬ 
opting  new  methods  of  handling 
merchandise  has  been  absorbed.  The 
saving  in  operations  reflected  in  the 
period  from  December  15th,  1928,  to 
March  9,  1929,  is  remarkable,  for 
while  the  Increase  in  sales  was  ap¬ 
proximately  17%%,  the  increase  in 
net  profits  was  42%%  over  the  same 
period  In  the  preceding  fiscal  year. 

The  expansion  of  Loblaw  Grocet¬ 
erias  Company,  Limited  during  1929 
has  been  the  greatest  in  its  history. 
A  total  of  15  stores  have  already  been 
added  and  when  it  is  remembered 
that  the  sales  per  store  In  1928  aver¬ 
aged  $215,000,  some  idea  is  given  of 
the  present  expansion  programme. 
New  stores  will  continue  to  be  estab¬ 
lished  in  well  populated  coninnini- 
ties.  The  achievement  by  lyoblaw 
Groceterias  Company,  Limited  of 
showing  such  a  high  rate  of  net  pro¬ 
fit  sales  has  not  been  equalled  by 
any  other  grocery  chain.  In  fact,  in 
the  United  States,  a  net  of  3%  is 
considered  extraordinary. 

The  company  Is  now  operating  in 
the  United  States  field  in  a  big  way 
under  the  very  best  financial  spon¬ 
sorship.  The  future  of  the  United 
States  business  has  vast  potential¬ 
ities  to  the  Canadian  shareholder, 
because  of  the  ownership  of  51%  of 
the  common  stock  of  Loblaw  Grocet¬ 
erias.  Incorporated  by  Loblaw  Gro¬ 
ceterias  ('ompany.  Limited. 

It  will  be  noticed  by  an  examina 
Oon  of  the  last  annual  statement 
that  the  surplus  account  now  stands 
at  the  sum  of  $1,364,096,  an  amount 
of  $461,721  having  been  added  from 
operations  in  1928.  The  conservative 
policy  followed  by  the  direclors  with 
respect  to  payment  of  dividends  has 
been  justified  in  that  a  large  equity 
has  been  built  up  for  the  common 
shareholders.  Under  a  continuation 
of  this  policy,  as  the  volume  of  bus¬ 
iness  ihcreasess,  the  surplus  account 
will  assume  even  more  imposing 
significance  in  the  future. 

Steel  of  Canada  Files 

Its  Defence  on  Action 

Toronto.  —  Defence  wa.s  filed  at 
Osgoode  Hall  here  this  week  by  'I’il- 
ley.  Johnston,  Thomson  and  Par- 
menter  in  the  action  instituted  ag¬ 
ainst  tlie  Steel  (.'ompany  of  Canada, 
Limited,  claiming  back  dividends  on 
the  ordinary  shares  involving  over 
$5,000,000. 

'rhe  question  in  dispute  is  whether 
or  not  the  common  stock  holders  are 
entitled  to  an  amount  of  dividends 
on  their  shares  equal  to  that  paid  on 
the  preference  stock  since  the  in¬ 
ception  of  the  company. 

The  -plaintiffs  are  Thomas  Ramsay 
and  Francis  A.  .Magee,  Hamilton, 
Ont..  acting  on  their  behalf  and  for 
other  holders  of  ordinary  stock  of 
the  Steel  Company  of  Canada,  Lim¬ 
ited. 

C.  N.  R.  to  Dispose  of 

Unprofitable  Vessels 

Vanioouver.  —  Decision  of  the  Can¬ 
adian  National  Steamships.  Limited, 
to  withdraw'  from  the  British  Cohim- 
'bia-'Califomla  serviico  la  lnd'1'ca.ted  in 
advertisements  now  appearing  which 
offer  the  steamers  ■Canadian  Obser¬ 
ver.  Canadian  Rover  and  Canadian 
Coaster  for  soile.  One  ship  of  the 
British  Coliumibla-Callfomia  fleet,  the 
Canadian  Parmer,  is  not  mentioned 
in  the  list  of  vessells  offered  for  sale. 
She  is  an  oil-burner,  fitted  with  tanks 
for  cairrying  pilchard  oil,  and  it  is 
poes'Ihle  she  will  be  retained  for  the 
coastal  trade. 

The  Canakllan  National  Steamships, 
Limited,  established  the  California 
service  in  1921.  It  was  a  pying  ser¬ 
vice.  it  is  stated,  until  the  contract 
for  carrjilng  paper  from  Canadian 
mills  to  United  States  Pacific  ports  i 
was  lost.  1 


I  -  1 216  by  mortgages  on  real  estates 

[CONTROL  ACTION 

$18,000;  traiiiS'fBr  to  reserve  for  taxes  mriiiiAiun  ic  ^  ffAT  A¥¥  ¥¥f¥\¥I¥lV¥¥¥/ 

in  dlspnte  $3,322;  adjustment  $8,427  DEMAND  IS  GROWING  v  |N  III  I  iNnilSTRY 

and  dividends  at  $212,923,  Qeft  a  hal- '  -  a  ^^’666*660  of !  Hi  UIL  llll/UlJlAl 

anice  for  the  year  of  $11/756,  as  ■oom-  Toronto.  —  Goodyear  Tire  &  Rub-  ‘‘“o  35,000  shares  of  no  |  \jw%n\j  lUnAnV  A  klT 

pared  with  $84,448  in  the  preceding  her  Company  business  and  profits  5*^  The  presi- i  yLIXY  IMUIII#  I  AIU  I 

year.  Previous  'balance  brought  for-  for  the  first  six  months  of  the  cur-  ^*‘fban  Lande,  has  announced  f  Ijll  X  llill  Vll  1  nil  1 

ward  at  $84,448,  making  a  profit  and  sent  fiscal  year  are  at  a  new  record,  soon  as  the  company  sue-  - 

loss  balance  in  the  ourpent  report  of  states  C.  H.  Carlisle,  president,  in  in  disposing  of  this  Issue  the  Meet  Lons-Standine  Condi- 

*01?  204  I  a  letter  accomnanvimr  dividend  Increased  capital  will  be  used  in  the  ”  rr*?  Jwnaing 


10,500  Tires  Per 
Day 

DEMAND  IS  GROWING 


$96,204.  I  a  lette 

Profit  and  loss  figures  with  com-  cheques, 
parlsons  are  as  fodlows: —  !  “Our 


letter  accompanying 


expansion  of  branches  throughout 


1928 

1927 

Oper.  profits  .  .  . 

.$627,682 

$356,972 

Llcen.ne  fees.  etc. 

.  290,035 

107,431 

Balance . 

.*$337,647 

$249,541 

Depredation  .  .  .  . 

74.57.5 

62,006 

Written  off..  .. 

8;64  4 

3.010 

Income  tax  . .  .  . 

..  18.000 

15,000 

•To  Res . 

3.322 

32.804 

■Minority  int . 

2,273 

8,427 

Balanre . 

.$224,679 

$134,448 

Dividends  .  .  .  . 

.  212.923 

50,000 

Yrs.  Surplus . 

.$  11,756 

$  84,448 

Prev.  balance  . .  . 

84,448 

P.  and  L.  Bal. . .  , 

,  .$  96,204 

$  84,448 

“Our  sales  for  the  six  months  I  Jb®  Dominion.  During  the  past  year  j 
show  a  very  satisfactory  increase  in  company  established  two  branch 


business.  The  new  Toronto  plant  is 


lONTROL  ACTION  SEEK  FLOUR  MILLS 
IN  OIL  INDUSTRY  |  IN  NOVA  SCOTIA  AS 
VERY  IMPORTANT!  HELP  TO  DAIRYING 

o  Meet  Long-Standing  Condi-  j  Australian  Treaty  and  High 
tion  of  Petroleum  Over-  Cost  of  Mill  Feed  Hits 

production  Maritime  Dairies 

PLAN  IN  EFFECT  JULY  1  BUTTER  OUTPUT  DOWN 


done  well. 

Profits  I’p  Sharply. 


New  York. — ^Whlle  the  problem  of 


Mnrttime  Bnreau  The  Financial  Tlmca 

Halifax,  N.S. — Nova  Scotia  Is  much 


rarnTne  planris  running  ro  maxl  L  substantially  higher.  in  the  prospect  of  cstab- 


capaclty  of  24  hours  a  day.  I  Pro'(’'(hnK  for  all  charges  of  a  greiat  deal  ot  ,  Ughing  flour  mills  in  this  province 

time  in  the  ■cominany's  history  interest  on  bank  loans  being  made  by  leading  oil  ^^^d  a  committee  has  been  appointed 

ha®  its  product  been  as  satisfactory  investment  certificates,  and  ”1®*'  .b^  Ab®  kovernment  to  de-  (jy  House  of  Assembly  to  Investi- 

s  there  been  such  a  general  "^®''  "i^^hlng  allowance  of  $9,000  for  y.'®®  Practicable  means  for  control-  report  upon  the  commercial 

d  for  the  product.  interest  paid  in  advance  and  $2,500  National  <  ity  feasibility  of  t  laving  one  or  more 

tires  a  unit  production  is  for  doubtful  accounts,  the  year's  such  mills  operating  in  Nova _Scotia. 


“In  tires  a  unit  production 


Bank  of  New  York. 


'  such  mills  operating  in  Nova  Scotia. 


Operators  m  the  Oklahoma,  field  incidentally  to  what  extent  the  es- 
agreed  to  curtail  crude  production  tablishing  of  such  mills  would  fav- 
accordmg  to  a  proration  agreement  orably  affect  a  reduction  in  the  cost 


-Reserve  for  taxes  which  are  dls- 


...  ,a  iaraer  size  tire  and  the  ranld  in  acquisition  of  two  charters,  $6,180'  fJ  ^  wens  were  aiiow-eu  to  Scotia— which  is  a  vital  present 

puted.  u  (arger  size  ure  ana  me  lapia  in-  io Aaa  fb>w-  wide  open  for  24  hours  to  de-  ouestion _ i^  to  he  renorted  on 

t-Appllcable  to  previous  year.  crease  In  the  demand  for  motor  bus  and  re^eri^  for  income  \aooo’  termlno  potential  output,  and  pro-  b^the  committee  “  ^  ^  ° 

Changes  among  the  indivldiial '  and  motor  truck  tiyes,  therefore,  the  ,  “  A®®®’T®  54,900,  ratinir  of  RpvAral  nf  ihp  mnrp  imnrtr-  1  _  _ at.  _ 


Changes  among  the  l.nd,lvldiial ,  and  motor  truck  ttfes,  theretore,  the  ,  ^  ♦’..mu,  rating  of  several  of  the  more  impor-  Hon  Mr  Mahonev  in  nlaclne  the 

items  of  the  balance  sheet  show  pll  poundage  going  through  the  Pfant  ’  p®^  P  ^^6,631  as  com-  areas  was  done  on  this  basis.  rcso*lution  'b^ore*^^"  I^use*^^d  the 

loans  down  at  $85,915  from  $428,703.  j  is  very  much  greater  than  that  in-  !  The  plan  went  into  effect  on  March  Ser  is  one  of  great  S 

bonds  down  at  $169,793  from  $308.- !  dicated  by  the  increased  unit  pro-  ‘"nrements  'iLorhcH  *  pp^  success  is  shown  by  the  ^^.r^Lr^rndustry  S  the  w^dnee 

295,  Inventories  up  $175,000  at  $565,- !  ductlon.  Your  company  borrows  uo  for  fp®f  fbat  weekly  production  in  that  whlchindustrvhe^statedisl^anun- 

425  and.  property  account  tap  at  $2,- :  money,  and  has  a  considerable  as^  aeainst  ^  State  dropped  from  4,991,000  barrels  ravorable  position  due  to  the  >^stra- 

290,316  from  $1,744,398.  Among  the  amount  of  money  on  call.  ’  nddi^d  m  fim  Amc  k  ®P''PiP®'  for  the  week  ended  March  2  to  4.-  f'®  mreti v  and  the  high  nresent 

?"(>1  33?  and’r^^^^  at  I  Company  Progresses.  ,-ard,  made  a  total*  of  $4^972  *®®'^'  '^**®  Australian 

l?8f^29  uT#oST22"?7l"”""  |  aoXarc^o\tr C^S^ oft8S  :ra‘aSst739‘lt J  tS  ^  ^  th? 

t®’-  ‘®  ^p^®.  ^SaT‘**s.ry?arragr^^^ 

or  in  ^19’?^  ^^irent'^iraW  "Iff®  Just  three  years  today  since  tions  $142,502*^  and  fixed  as^e^T'of  ei  n  ^U  and*^  ^lexico^^^  importation  of  New 

of''$330.379  ar;  up  $110,000  for  1927  i  W  plant  went  into  operation.  Be-  |  $6£87.  _  Liabilities  consist  of:  Bank  South  t^erical  ni^  at  HoustoS 


ward,  made  a  total  of  $40,972. 
Balance  sheet  show.s  total  assets 


M6,150  barrels  for  that  ended  March  qj  jjjju  feed,  q-iie  Australian 

.t.  .  Treaty,  Hon.  Mr.  Mahoney  says,  is 


Goodyear  Cotton  Company  of  Can-  of  $802,385  as  against  $391,443.  These  regi^oMf  c^StteL^irS'e  American  effect  on  the 

Carlisle  said:  $650,640;  uncalled  stock  subscrip-  poast  Interior  US  GuH  and  East-  ^®p®^p''  ^®^!2  fA®’  A® 

“It  is  just  three  years  today  since  tions  $142,502  and  fixed  assets  of  e  and\lexico  and“^  ‘-’A  ®  A7’ .^be  inipo^tion  of  New 

your  plant  went  into  operation.  Be-  |  6,387.  _  Liabilities  consist  of:  Bank  South  X^erical  ni^  at 


Current  Assets 
Current  J.iabs. 


N>A  ■Work.  Cap.  ..»  iVAA'A'A  uud  added  investment  in  raw  and  I  business  done  during  the  vear 

In  his  remarks  to  share  products,  has  reduced  its  - - -  ^ 

ofohriast^  llaS'ar’equipme’nT'^^f  AsbestoS  Has  H 

Z  bas  a-surpiu^s  a^fter  pay- 1  Deeper  Problem 


vnt  iHfl'MlItifvc  :  XL  IS  just  inree  ycRFs  loaay  since  iions  and  fixed  assef*?  nf  a,,,  ttcs 

. . .  ...i.000^\??“l927iyour  plant  went  into  operation.  Be-  mblilties  consist  I’outh  t^ericV.^^^Vnl  SfK"’rcenhe^dS%“^^^^^^^ 

lea.v'lng  working  capit.afl  for  1928  at  I  fur®  we  purchased  the  plant  it  made  loans,  $106  415;  investment  certifi-  recommended  that:  Sorr^sed  ii  has  Increased  to  an 

'849,307  as  against  $1,141,817  iast  but  little  headway,  and  in  tact,  was  cates,  $28,679;  accounts  payable.  $4.-  .  .  beginning  April  1,  1929,  the  fnormmm’exteM  Increased  to  an 

year  ;  'os*ng  money,  h  om  the  time  that  540,150;  preferred  average  daily  production  of  the  four  HI-  imDortattons 

Working  capital  position  with  com-  we  started  to  manufacture,  the  m  il  stock.  $500,000;  accrued  dividend,  regions  .  .  .  should  not  exceed  the  vu* 

parisons  are  shewn  herewith;-  ,  has  made  xery  satisfactory  profits.  $3,994;  common  stock  (10.000  sha-  average  daily  production  during  191>8  ter^rc^nari-f  for  t^  ciTrr^t  vear 
1928  1927  !  turno\er  last  >ear  was  res)  $78,03/;  and  surplus  $40,072.  and  that  each  regional  committee  be  totalled  '*0  000000  nounde  Mr  Ma- 

5l'i79.68fi  $1.362  022,11.6.  The  company,  notwithstandin^g  In  genera  ,  the  changes  in  the  bal-  requested  to  meet  on  March  27  to  Sy  stated  ’Tue  to  tWs  he  wSt 

330,3<n  -20.-0.>  ^  the  increased  investment  in  mach-  ance  sheet  are  such  as  would  be  af-  renort  to  the  eeneral  committee  whe-  “oney  stated.  Due  lo  mis,  ne  weni 

,307  .51.141.817 ;  m®P' A®arrangomehL  of  the  plknl  fected  by  the  increased  volume  o?  ther  or  not  the  production  in  the  re-  ^Scot?a'* 


““it"  Sl-Tt"  Sl'vM/nds  'ol 


ownedi  by  the  Corporation  but  repre-  v  uvu  »  u  _ 

seated  on  its  books  by  a  liability  . 

$29,143.  During  the  icourse  of  the  ^  New  Fare  Agreement 

year  these  shares  were  acquired  to-  ^  P  p  p  Pw 

gether  with  the  entire  capita'l  stock.s  I  D.V,/.  Iliiecinc  I\y. 

of  th'3  Empire  Brewing  Com,panv  (  - 

Limited  and  Kiewel  Brewing  Com- ,  Vancouver.  —  Increase  in  street 


ther  or  not  the  production  in  the  re-  Scotia  has  undoubtedly  de- 

•spective  regions  can  be  brought  to  creased  because  of  the  inability  of 
the  19-8  average  for  that  region.  In  homo  produce  to  compote  with 

the  event  of  favorable  reports  and  j^ew  Zealand  importations  on  a 

the  approval  of  the  Institute,  the  ac-  profitable  scale  and  in  this  inability 
tion  bo  at  once  submitted  to  the  compete  the  present  cost  of  mill 


Thinks  London  oil  conservation  Board  for  ^  factor 

“■its  approval  and  it  approved  I . 


Hon.  Mr.  Mahoney  added  that  the 


re  Agreement  (Continued  from  Page  1)  become  effective  as  the  policy  domestic  rate  on  mill  feed  is  67 

For  B.C.  Electric  Ry.  ,»  pe.ro, .p.r„ 

„r.-:r7;;srae.  «ree.  ^  ~  ^ 'c\r?.l'.'r 


cents  i>er  hundred  pounds  while  the 


Three  hundred  petroleum  opera-  rate  is  34  cents,  so  that 

tors  in  California  agreed  on  March  farmer  In  Belgium  is  able  to  buy 


The  Dominion  Brewery  Company  ;  the  city,  ir,  provided  in  a  new  agree-  '“^  rtrlctness  of  specifications.  and  committees  of  operators  are  t®  Lgtablishments  in  the  province  will 


The  i  iiient  just  concluded 


The  company  can  sell  every  report  each  week  to  see  that  the  cur-  finding  body. 


Hamilton  Brewing’  Association  Lim- ;  British  Columbia  Electric  Railway  Pound  of  high-grade  asbestos,  as  tailment  is  carried  out. 
ited,  Hanilltoai,  Ontario;  Grant's  Company  and  the  Vancouver  City  ®®  Produced,  but  until  it  can  On  March  27  the  Boj 


Brewery  Company  Limite<l. '  Council. 


Ha.milton.  Ontario;  The  Empire  The  new  faros  arc  7  cents  cash.  jow-graae  siurr.  it  can 
Brewing  Company  Limited,  Brandon,  4  tickets  for  25  cents,  a  liniitea  best  advantage 

Manitoba;  Kiewel  Brewing  Company  |  ticket  of  17  for  a  dollar  good  only  .  ”  i.a  an  engineering  anr 

Limited,  Winnipeg,  Manitoba.  ,  between  9  a.ni.  and  4.30  p.m..  and  'U"  Pioblem,  but  it  is  not 


MARITME  LUMBERING. 

Halifax,  N.  S. — It  is  said  by  one 


Brewing  ('ompany  Limited  became  25  cents.  'I'he  percentage  to  be  paid  ' 

effective  from  July  1st.  1928,  and  of ,  to  the  citv  has  licen  tentatively  fix-  u®mcr.s  can  or 

Kiewel  Brewing  Company  Limited  I  p,|  at  $120,000.  which  is  $12,000  less-  ®®  s®'''pd  here, 

from  Ootober  1st,  1928.  and  their  tlian  was  paid  last  year.  _ 

profits  accruing  only  from  these  re.s-  ^  'pjje  sclicdulo  of  fares  was  ar-  Qo< 

pectlve  date.s  have  been  Included  with  ).jyej  a^  as  a  re.snlt  of  friendly  con- 

Ihose  of  the  Corporation.  :  ferences,  and  officials  of  liotli  the  ''®'' 

"Ill  connection  with  the  acquisition  ,  Vancouver  Citv  Coniicil  and  the  : 


last  as  produced,  but  until  it  can  On  March  27  the  Board  of  Direc-  MARITIME  LUMBERING. 

discover  fresh  Industrial  uses  for  tors  of  the  American  Petroleum  In-  Halifax  N  S. It  "is  said  by  one 

the  low-grade  stuff.  It  can  not  oper-  stitute  adopted  the  program  submit-  should  kn(iw  that  in  spite  of 

ate  to  the  best  advantage.  ted  by  the  regional  committee  and  absence  of  snow  during  the  past 

It  IS  an  engineering  and  market-  planned  to  forward  it  immediately  to  ^y-jnter  in  this  province,  the  year  will 
ing  problem,  but  it  is  not  insoluble,  the  I’ederal  Oil  Conservation  Board,  probably  ibe  an  average  one  In  lum- 

It  has  emerged,  and  been  success-  The  British  Royal  Dutch-Shell  inter-  bering  'fhe  total  cut  for  the  vear 

fully  met,  in  other  fields.  Share-  'esls.  whose  properties  are  scattered  ukely  be  around  200.900.000 ‘feet 

holders  can  only  hope  that  it  will  throughout  the  world’  are  reported  yyliich  is  near  to  last  year's  figures 

be  solved  here.  as  being  entirely  in  sympathy  with  .^y^b  prices  about  $1  per  thousand  in 

- - - - -  jt.lic  A.  P.  I.  conservation  plan,  and  as  advance  of  last  year’s  figures.  Mari- 

Cood  Advi’/-»  :  pledging  their  fullest  co-operation.  ;  time  lumber  has  been  in  demand  in 

/^uvice.  j  ,bis  meeting.  E.  B.  Rceser.  pre-  :  Canada  much  more  than  for 


The  purchase  of  the  Em, pirc  i  school  childrcn’.s  tickets  of  8  for  ®m®fK®d.  and  been  success-  The  British  Royal  Dutch-Shell  inter-  kering.  'fhe 

>win'?  ■('oiiiptinv  Liniit&d  be^cnuG  .  25  cents  The  pcrcontng^e  to  be  paid  met,  in  other  fields.  Share-  Gsts.  whose  properties  are  scattered  likely  be 

ective  from  July  1st.  1928.  and  of ,  to  the  citv  has  l,rrn  tentativclv  fix-  holders  can  only  hope  that  it  will  throughout  the  world'  are  reported  kybich  is  neai 


Good  Advice. 


of  the  previous  minority  interests ;  3,,jjjgb  ('olumbia  Electric  Railway 
and  of  the  Empire  and  Kiewel  com- 1  fginpany  were  agreed  that  tire  high- 
panies,  and  'further,  to  rendsi  shuies  will  result  in  a  verv  ap- 

available  for  subscrii^ion  by  ®ni- ]  pppm'^bio  .addition  to  the  company's 
'Ployees  on  a  favoraMe  bas'.s.  jour  improve  its 

directors  have  aeon  fit  to  allot  18. aOO  ,  1,^1  year  tlie  company 


Newmarket,  Ont., 
March  22,  1929. 
The  Financial  'rimes. 

I  am  a  subscriber  to  The 
Financial  Times  and  have 
benefitted  greatly  by  your  ad¬ 
vice. 

(Signed)  J.S . 


lime  lumber  has  been  in  demand  in 
Upper  Canada  much  more  than  for 


additional  shares  thus  mcreasing ,  75.277.812  passen- 

the  issued  capita!  stock  of  the  coi  -  |  street  car  and  bus  sys- I 

poration  from  100  000  to  1  IS.oOO :  Kuitlier  gains  to  the  com- I 

sh.ares^  loti  wtfl  '’®  t®  [  pany  are  expected  as  the  result  of 

issuance  of  i ''’®  aPP®intment  of  a  Committee  of 


sident  of  the  Institute,  said  that  he  some  time  and  shippers  have  receiv- 
was  completely  satisfied  that  the  Ld  encouraging  prices  for  special 
;  problem  of  overproduction  was  vir-  !  orders. 

jtually  settled  except  as  to  general  ' _ _ 

i  details.  It  was  expected  that  the  |  of  overproduction  under  which  tt  has 
[plan  will  be  in, effective  operation  by  j  labored  for  several  years,  the  efforts 
Jd'y  1-  now  Ireing  made  toward  better  con- 

Because  of  the  importance  of  theitj-oi  of  output  will  be  watched  with 
petroleum  industry  and  the  problem  ‘great  interest. 


tors  authorizing  the  issuance  of 
thes'3  sha.res  at  a  special  meeting 
called  for  this  purpo.se  which  will 


the  Vancouver  City  Council  to  work 
with  the  company  tow.ards  economics 


bo  hcM  immedialeny  following  the  j  ®P®''®'1®'V  ®«P®cially  with  refer- 
annual  general  meeting  of  stock- !  .1® ,!'’®  adoption  of  ono-maii 


annual  general  meeting 
hoKler.s.  ' 


■cars  in  Vancouver  and  the  Inaugur- 


“A  considerable  .amount  was  ac-  i  a  '®((  ®f  ski|)-stops. 
complishCHi  in  rcnoviitions,  renewals  j  ' 

and  equipment,  deemed  necessary  by  j  Hon.  H.  G.  Carroll  is  New 
your  Board,  and  this  togethei  "wilhi  Quebec  Lieut. -Governor  ' 

some  further  work  contemplated  at  ,  ^  .  . 

the  Empire  plant  dniring  the  e.arl>  j  Hon.  If.  G.  Carroll,  vice-president 

part  of  the  eurrent  ye.ar.  'P'acc  Queiiec  i.iqiior  Commission.  ' 

a.ll  of  j;our  breweries  in  first  class  | 

physica:  condition  A  certain  por- 1  (jovernor  of  Quebec  has  had  u  sue-  ! 
tion  of  the  expenditure^  involved  was  !  politico.  1 

p«?  '  'I",  ‘■'-I.'”'  comm,.., on  ' 

barrel,,  an  (mprovoment  in  the  Qna,- 1  ae  nas  bom  In  Kam- . 

ity  of  the  products  and  an  increa'se  j  ®i'raska.  (ind  educated  at  St.  Anne .«  | 
in  plant  ciipacitlos.  LavaL  He  was  called  to  the : 

“A  settlement,  without  reeO'Urse  to  1889,  and  created  K.  C.  in  ; 

the  courts,  was  made  In  connection  |  /^®  ('®Prescnted  Kamourask.a 

ivith  the  claims  of  the  Dominion  »^i®  H®»®®  ®f  Commons  from  1891  ; 

Government  against  ’The  Dominion  !  4904,  and  from  1902  to  1904  was; 

Drew'ery  Company  Limited  and  |  ^®^^®*4or-Gcneral  for  Canada.  He  I 
Grant’s  Spring  Brewery  Comp.any  "'a'*  appointed  pui.sne  judge  of  the  I 
ilylmited  for  the  alleged  arrears  of  j  ^^P*"®^'®  Ucaurt  in  1901,  and  promot- 
sales  and  gallonage  t.axos  referred  |  ®'l  1®  G'®  King's  Rench  in  1908.  | 

lo  In  the  'last  annual  report,  and  the  i  - 7 - ; — 7“ — ; -  i 

resblltlng  payments  were  mainly  TO  ENCOI  R.ViiE  M  yrEIlFOWL.  | 
cbar.ged  against  the  reseiwe  for  icon-  Calgarj'. — T'he  lirceding  and  rear-  | 
tingencies  which  had  been  establis'h-  in.®:  ®f  game  birds  and  otiier  species 
ed  for  this  'purpose.  Your  directors  i  of  ornamental  waterfowl  i.s  being 
have  foowid  it  lm.])Ossthle  to  reach  taken  up  by  many  farmers  as  a  side- 
any  satisfactory  arrangement  witii  line  in  this  province  and  also  in 
the  Government  in  respect  to  similar  Saskatcliewan.  Ontario  and  British 
claims  again#t  The  Hamilton  Brew-  Columbia.  According  to  'i’he  Game 


Did  You  follow  the  Market 

for  the  Insurance  and  Bank  Stocks 
— During  the  Recent  Decline? 

IF  you  (lid,  you  nro  proluilily  aware  of  the  fact  that  the  ■harci*  of  the  lead- 
ins  Insurance,  Hunk  and  Tnint  OompaniCM  did  not  participate  In  the  gen¬ 
eral  decline  to  the  Kunie  c.xtcnt  ns  other  Kccuritics. 

Thld  In  due  to  a  number  of  enusen,  but  principally  to  the  fact  that  the 
enrniiiKn  of  lliene  (  ompanien,  nn  in  Indicated  by  the  Innurnnce  Rctuma 
nppeurinK  In  thin  Innue,  have  nhown  nuch  ntendy  and  eonnlatent  growth 
that  only  n  IlmitiNl  nupply  of  thenc  nhnres  are  available  on  the  Open 
Market. 

Inveatorn  who  have  made  a  ntudy  of  thin  type  of  necurity  do  not  quickly 
dinpose  of  them. 

'I'he  neruritlcn  of  the  cntnblinhed  In.niirnnce  Companion,  life,  fire  and  gen¬ 
eral  linen,  offer  one  of  the  nafent  and  mont  nttraetlve  formn  of  Invent- 
ment.  Operating  under  ntrlet  tiovemment  .Mipervlnlon  sind  nubject  to  rigid 
Inventlgutlon,  they  rank  with  the  very  nafeat  formn  of  Invcntment. 

would  he  glad  to  make  niiggentlonn  ns  to  the  bc.nt  niid  mont  oppor¬ 
tune  securitlen  to  buy  nt  thin  time. 

It  will  pay  you  to  Inventlgate  Innurance  Stockn. 

The  Insurance  Investments  Limited 

Exclusively  Insurance,  Bank  and  Trust  Company  Stocks 


claims  again#t  The  Hamilton  Brew- 1  Columbia.  According  to  'i’he  Game 
ing  As'sooiatloii  Umlted  and  it  would  |  Breeder.  (Canadian  Department)  the 
appear  at  present  that  this  case  nuust  |  supplies  of  certain  .s.pecies  of  birds 
'eventually  come  to  trial!.  The  botli  for  ornamental  and  stocking 
amount  demanded  by  the  Govern- 1  purposes  cannot  cope  with  the  de¬ 
ment  from  'The  Hamilton  Brewing  1  mand. 


347  Bay  Street 


Toronto  2,  Ont. 
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IMPERIAL  OIL 
SPLITS  STOCK 
FOUR  FOR  ONE 

International  Pete.  Also  to  Be 
Subdivided  on  2  For 
1  Basis 


nients  have  exerted  a  further  de-  — — — — — — — — — — 

pressing  influence  on  a  market  al-  w  j.«.> 

ready  disturbed  by  the  United  States  AT  THE  LOOTCOUT 

tariff  hearings.  Activity  in  the  base  ^ 

'  niefal  markets  continues  to  gain  L— _ _ _ 

strength.  February  statistics  re-  .1  .  ,  ...  .  .... 

:  vealed  decreased  stocks  of  copper.  (Continued  from  Page  1.)  December  this  resulted  in  a  rather 

lead  and  zinc,  the  scarcity  of  copper  annhing  but  an  average  to  good  largely 

and  lead  being  acute.  As  a  result  scST  .a/" 

of  this  unprecedented  consumption  ¥  v  same  thing  has  again 

prices  have  again  risen  sharply.  The  business  situation  is  summar- I ao-ninet 


(Continued  from  Page  1.) 


December  this  resulted  in  a  rather 
severe  tightening,  but  was  largely 


JAPANESE  TARIFF 
HITTING  LUMBER 
INDUSTRY  OF  B.C. 


NO  DIVIDEND  CHANGE 


Since  1915  Splits  and  Rights 
Have  Resulted  in  1972  Shares 
For  Each  10  _  Shares  Withj 
Market  Appreciation  of  1280 ' 
Per  Cent. 


Toranto  Bureau  The  Flniirelal  Times 

Tloronto. — A  four-for-one  conver- 


of  this  unprecedented  consumption  ¥  ¥  •¥  ♦  same  thing  has  again  wn  ki  i  v 

prices  have  again  risen  sharply.  The  business  situation  is  summar-  Canada  Will  Now  Lose  Very 

The  Bank’s  index  number  of  whole-  ized  as  fol  ows  bv  the  Canadl^^^^^  sn^eniLP’®  credit  for  Important  Markets  in 

KTle  nrices  hss  receded  from  oo  SS  roiiows  D>  me  I  anadian  BanK , speculative  purposes.  the  banks  -rt  p  . 

sale  prices  nas  receuea  rrom  .)-.88,  of  (  ommerce:  have,  as  a  rule  not  felt  so  much  in-  The  East 

the  point  reached  on  15th  February,  “This  unprecedented  industrial  ac-  dined  to  sten  into  the  breach-  hence  _ 

I0  !il.!>4  as  on  15th  March.  Uvity  is  partly  attributable  to  the  the  still  sharper  tightening.'  rhe  WILL  OTTAWA  RETALI  ATE  ? 

brADcn  line  extension  and  replace-  problem,  however,  is  entirely  a  bank-  _ _ 

FARMERS  URGED  wa?^omSL2s.  St’irrXiTsal^  SreaMn^tTe"  bullness  suSon%  Vancouver.-Japane.se  lumher  in- 

nninwr  msnVnn  ‘be  large  orders  placed  by  these  or-  cept  that  continued  high  nites  for  j^nan\ Sf victVyThrcr^^^^^^^ 

TA  CPrif  TAPIllI*  wnizations  for  rolling  stock  and  1  market  accommodation  may  spread  ^  m  materlaUv  curte^^ 

FOR  PROTECTION  ;  ?V«W.‘5L^*'hrch®caSS  I  fr’Hnf  rnlfvn'aT/vcecd'lndv 


s^hi!^  FARMERS  URGED 
S  TO  SEEK  TARIFF 


Canada  Will  Now  Lose  Very 
Important  Markets  in 
The  East 


Vancouver.— Japanese  lumher  in¬ 
terests  pppears  to  have  won  an  im¬ 
portant  tariff  victory  which  may  re¬ 
sult  in  materially  curtailing  tiic 
sales  of  British  folumbla  in  the  Far 


Sion  of  the  common  shares  of  the  |  Co-operatives  Open  Move  For  construction  purposes. 


for  mining)  and  the  increased  quan-jby  limiting  the  market'*!  ii«!e  of  the  Tokyo  as  excecnin.gi 

tlty  of  steel  required  for  general  1  total  available  credit^’  ^  |  important,  for  the  tanfi  chang 


■  l.umber  men  here  regard  the  l.af- 
i  est  news  from  Tokyo  as  excecdln.gly 


Harley,  Milner  &.  Co. 
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HAMILTON— LONDON- WINDSOR— ST.  CATHARINES 


construction  purposes.  Other  in-  *  ¥  ¥  v  ¥  j  which  the  Japanese  government  has 

dustries  operating  at  a  high  level  in  the  second  -md  thivH  mnnthQ  smnted  may  have  the  effect  of  an 
are  those  allied  with  general  con-  the  year  I'anadi.in  business  contin- •  ® 

struction  and  the  manufacture  of  au-  ued  to  exceed  in  activiiv  thi  records  i  ovcr.sca.s  market  at  pre- 

tomobiles,  and  those  which  make  .set  up  in  Out  of  iwei\-o  inai"  |  enjoyed. 

house  furnishings,  food  products  and  cators  reported  by  the  Dominion'  ♦hat  the  tariff 

certain  popular  lines  of  wearing  ap-  Bureau  of  Statistics  of  which  three  I decided  upon  in  order; 


W.Tshington.  —  Representatives  of  P^rel.  Cotton  mills  are  more  ac-  reflect  conditions  in  March  and  the  i  lum- 

..  ...  .  tively  employed  than  for  some  time  others  at  tho  of  FoK-lq..,,  ...ok  her  operators  who  have  exten.sivc 

cooperative  nmrketing  associations,  , he  woollen  goods  Industry  is  C  ^  slngire^cLt  T  i  timbe;  concessions  In  Siberia.  By- 

meeting  here,  urge  upon  co-opera-  still  depressed,  but  may  later  be  in  a  range  of  activity  is  recorded  than  !  ^  heavy  duty  on  imported 

tives  of  the  United  States,  that  an  slightly  Improved  position  because  j  ,vas  the  case  a  year  earlier  'I’his  i  •“"’ber.  the  Japanese  government 

energetic  and  concerted  effort  be  of  the  lower  price  of  its  raw  ma-  giggle  exception  is  the  export  trade  I ’fiibe  it  possible  for  their  own 


Imperial  Oil  Company  and  a  two-for-  United  Front  in  Demands  dustries  operating  at  a  high  level  in  the  second  and  third  months  of :  ?  ‘1" 

one  conversion  of  common  stock  of  Coneress  general  con-  the  year  Canadian  business  cont.in- i  i'i’''®,'"*®  7’bargo  on  B.(  .  lumber  in 

,U  T.  .•  10,1  on  ».,ongre8S  struction  and  the  manufacture  of  an-  ued  to  exceed  in  aptivifv  th«  ‘be  largest  over.sca.s  market  at  pre- 

the  International  Petroleum  t  orn-  -  tomobile.s.  and  those  ^hich  make  ,10  In  1905  Ant  ‘f  ,  vniv- 

pany  have  been  announced.  Ibis  CONTROL  OF  PRODUCTION  house  furnishings,  food  products  and  cators  reported  by  the  Dominion'  iindcrslood  that  the  tariff 

alteration  in  the  capital  structure  _ _  certain  popular  lines  of  wearing  ap-  Bureau  of  Statistics,  of  which  three  decided  upon  in  order; 

of  the  two  oil  companies  does  not  IV.ashington.  —  Representatives  of  Parel.  Cotton  mills  are  more  ac-  reflect  conditions  in  .March  and  the  assist  a  group  of  Japanese  lum- 
carry  with  it  any  benefits  to  share-  cooperative  marketing  associations  ‘ban  for  some  time  others  at  the  close  of  February,  with  ber  operators  who  have  exten.sivc 

holders,  so  far  as  dividends  are  con-  nmcKcung  associaiions.  woollen  goods  industry  is  but  a  single  excention  a  hieJier  timber  concessions  In  Siberia.  By 

cemed.  as  the  existing  rates  will  re-  meeting  here,  urge  upon  co-opera-  still  depressed,  but  may  later  be  in  a  range  of  activity  is  recorded  than  Piecing  a  heavy  duty  on  imported 

main  in  force,  having  due  relation  tives  of  the  United  Stotes,  that  an  slightly  Improved  position  because  |  was  the  case  a  year  earlier  'I’his  iumber.  the  Japanese  government 

to  the  increase  in  the  numher  of  energetic  and  concerted  effort  he  of  the  lower  price  of  its  raw  ma-  single  exception  is  the  export  trade  make  it  possible  for  their  own 

shares  issued.  made  to  secuTe  an  adequate  and  terial  and  the  outlook  for  stable  which  for  the  two  months  of  the  ''imbernien  to  enjoy  practically  a  ' 

Iniperial  Oil  is  now  on  a  basi.s  of  cffect.he  tariff  on  such  agricultural  values;  a  strong  demand  continues  ,.^3^  shows  a  satisfactory  increase  monopoly  in  the  home  market.  | 

$2  annual  dividend  and  International  enmodities  as  may  be  henefltted  by  for  silk  goods.  A  number  of  shoe  following  stafistlcs,  the  Whether  the  increase  in  tariff  will  | 

Petroleuni  paid  T.'i  cents  in  I92S.  pi-otective  duties.  factories  are  working  full  time.  1  he  index  for  the  corres-  be  extended  to  t'an.-idian  pulp  and' 

•I  he  only  change  .so  far  as  share-  i  The  mo.st  practical  -wuy  to  bring  recently  announced  agreement  of  the  ponding  month  last  .vear  is  taken  as  i  P*tP6''  n^t  yet  known  definitely,  j 
holders  of  Imperial  Oil'are  concern- i  matters  to  the  proper  consideration  P»IP  ■'mP  PaP**''  produc^er.s  is  coe  m  one  hundred  and  the  latest  index  for  ‘ilthoiigh  there  have  been  several  i 
ed.  is  that  each  holder  of  one  com-  of  i  ougress  they  point  out  is  for  the  the  most  encouraging  factors  in  the  ,be  present  .vear  is  given  as  a  per-  threats  on  that  score.  Japan  is  one  1 
nion  share  will  receive  four  of  the  co-operatives  to  present  briefs  con-  business  situation.  ^  ccnt.age  on  that  base.  of  the  chief  export  markets  for  Bri- 

new  shares,  and  the  four  new  shares  ‘'erning  schedules  in  w-Mch  they  are  The  results  are:  Employment.  Ush  Ooliimhia  pulp.  | 

will  Ipav  the  same  dividend  as  one  interested.  '♦5;  steel.  118;  bank  t-ast  year  British  f'oltimbia  ship-- 

now -pays.  OTga.ni7.ed  agriculture  is  urged  to  operations  in  <  anada  is  in  a  meas-  clearings.  104;  carloadings,  102;  Ped  21!1,0o0,000  feet  of  lumber  to  I 

Owing  to  the  difficulties  of  trans- j  oppose  the  formation  of  new,  or  the  "  reflection  of  the  call  money  building  permit.s.  101;  imports.  113;  Japan,  an  increase  of  100,000,000  feet  ^ 
ter  the  alteration  in  the  capital  j  emlargement  of  existing,  reclamation  situation  in  .New  vorK  wnere  ine  exports.  !>3;  coal.  114;  coke.  121;  over  Ihe  previous  year’s  figure.  The  1 
structure  is  not  expected  to  be  com- 1  aJid  irrigation  projects  until  the  pro-  J®.''  been  ♦''aders’  index,  new  Japanese  tariff.  following  ; 

pleted  until  some  time  in  June.  In  Auction  of  land  already  under  cultd-  ominous  sound  alarmist  reports  concerning  the  pro-  : 

the  meantime  a  special  meeting  of  1  vat  ion  is  on  a  profitable  basi.s.  Iho  rAmcmbri  wLt  tM^  ^^®  figure  is  that  re-  posed  Hoover  tariff  on  Canadian 


of  Ihe  chief  export  markets  for  Bri¬ 
tish  Columbia  pulp. 

I.ast  year  British  Columbia  ship- 


pieten  until  some  time  in  june.  in  *■"-*■■*  .  ,  .  nminnus  sound  alarmist  reports  concerning  the  pro-  , 

the  meantime  a  special  meeting  of  1  vation  is  on  a  profitable  basis.  ?  what  took  employment  figure  is  that  re-  posed  Hoover  tariff  on  Canadian 

the  shareholders  of  Imperial  Oil  will'  .A  thorough  revision  of  the  federal  ho  ton  mouths  snbseatien^  Ported  to  the  bureau  for  the  first  lumber,  has  cau.sed  considerable  an-  , 

he  held  in  the  company’s  offices  on  i  rural  credit  machinerj-  is  reoom-  orthis  no  Hay-  farloadings  are  for  the  xiefy  here. 

\pril  1-5  to  approve  the  bv-law  call- i  ntended  as  an  essential  means  of  V’  ’  qJ  x  r  'mont^-  ’  ^  midweek  in  March.  The  stock  ox-  Representations  may  be  made  io 

ing  for  the  split  in  the  stock.  The  '  Promoting  agricultural  co-operation  ?u®,®"l.r/Hit' is  scarce  change  indices,  one  of  which  is  de-  Ottawa  with  a  view  to  having  retal- 

anmial  and  special  general  meeting  in  the  Unitetl  States.  This  will  faclM-  ”  t  ^  s^ca^.ce  .signed  from  the  point  of  view  of  latory  tariff  increases  made  on  Jap- | 

of  International  Petroleum  will  be  <a,te  the  organization  of  .self-help  P®"  ‘  brought  !1?  unf  ‘be  other  from  that  anese  silk.  rice,  tea  and  other  art-  1 

held  in  Sarnia  on  Anril  15  to  trans-  agencies  by  farmers,  it  is  said.  '*?  ♦b's  “  Honmnri*!  for  speculalor.  are  for  the  third  icies  of  coniiiicrcc.  ' 

act  the  business  of  Tn  annual  meet-  lu  ♦be  process  of  reorganization  it  ^  fn it  ^Nas  the  Je-  ref?eet*“  ‘b®  ®‘bers  -  - 

ing.  and  also  to  sanction  the  by-law  s  recommended  that  the  20  federal  |  ®P®™'®°’  of  Fcbr^ar?  KIMS'  1921)  IHRECTORY. 

railing  for  a  two-for-one  split.  Intermediate  cr^it  hanks  bo  separ- j  reserve  ^  ^  ^  •  Since  1892.  A.  McKini.  Einiit.->(1. 1 

-V  .  .  ..  ^  from  the  1_  federa.1  land  hanks;  ,  rtaearvo  .'Svstpm  .  has  nubl.isihed  an  annual  voliinie  in 


We  have  prepared  a  special  analytical  circular  in 
connection  with 

IMPERIAL 
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Copy  supplied  un  appHcaiion. 
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_  _  .  Montreal  Stock  Exchange 

Members  Montreal  Curb  Market 


276  St.  James  Street, 

HArbour  9151  MONTREAL 


1420  Peel  Street, 
uptown  7606 


railing  for  a  two-for-one  split. 
Oiitstandine  Record. 

Tlie  latest  split  in  Imperial  Oil 


Revenue  freight  loadings  on  Can- 


Mi  KIM, S’  19*>})  IHRECTORY. 

Since  1892.  A.  McKini,  Einiit.’(l.  I 
has  publ.isihed  an  annual  volume,  in 
uniform  size  and  hindiii.g,  .McKim’s’ 


rtiou  iioni  im.  icufia.1  laiHi  ouiuvs,  .  .  pgjpral  Reserve  System  r  •  u.  ,  j.  "as  publ.isilied  an  annual  volume,  in 

;tha1  a  federal  intermediate  credit  j,  higher  now  than  then,  the  oa?®  ^  ®'^‘’  loadings  on  Can-  uniform  size  and  hindin.g.  .ticKim’s’ 

hoard  he  formed  to  .supervise  the  'Vnooriion  of  gold  reserves  in  the  m  7a  ’^'70  0®°'^  “®'  Directory  of  Canadian  Puhlications.  ' 

federal  intermediate  credit  hanks.  Icounm-'^to  totaf'^bank'^ obligations  is  ®®r^'  rbe  1929  edition  is  now  being  i.ssued. 


draws  attention  to  the  unique  record  federal  Intermediate  credit  banks.  1  P^P®®7”to  t’otaf'^bank  obligations  is  amounted  to  66,418  cars, 

of  this  stock,  without  precedent  in  and  that  a  $300,000  revolving  f^md  at  anv  time  sTnertha^^  JrJviJ*"  ®‘r:  o?7,®''  *”'7 

Canadian  corporate  history.  An  be  placed  at  the  command  of  these  j  d®Te  and  nearh  as  iZ-  as  it  was  7®'',®"®  ,’^®®‘^’  '’®®'- 

analysis  of  Imperial  Oil's  record  banks  to  he  lent  to  co-operative  as-  ,7®’  Thi^and  not  the  relation  of  ast  .vear. 


over  a  period  of  15  year,  from  1914  ,  soclations  to  enable  them  to  acquire  |  valuations,  or  any  March  16  merXndise 'lonLefnd" 

up  until  the  present,  shows  that  10;  processing  plants  warehouses  and  romnarison  is  the  principal  ®  ®i!,  ‘Jc  merciiand  se  loadings  ad- 

sLres  purchased  at  $125.  in  1914.  other  facilities  for  suocxsaft.l  bnsl-  ^;i®;,u[n”inrficto;  in  th7%’upply"of  tirafeous  Shf  "'d^ 

has  grown  during  the  15  .vear  period  ness  operations;  authorizations  to  ^j,  ,,  that  nolnt  the  similaritv  rreignt  4.5.,  cars  and  lum- 

to  493  shares  selling  at  around  100|these  banks,  wherever  , needed.,  to  t^/^wo^triods  stops;  in  ed  a*  •  ca77and 


Because  of  its  coiiiprchcnsiveuc.-  ! 
a.n.1  general  all-round  usefulness, 
‘his  .lirectory  is  very  generally  rec- 


y  s  a®  'r®^  ®®‘^'®/  ognized  as  :i  most  anthentic  and  in- 

1  formative  work.  It  has  alwavs  been 

f  ®ars.  mls-  ,he  policy  of  the  publishers  to  make 

V  K-rTs®,®*'®  freight  4.5.)  cars  and  lum-  each  siuec.ceding  edition  more  coin- 
9  of  am  77®-  Tl  ’®7bngs  decreas-  prehensive.  if  possihlc.  than  its  pre- 
_  ed  610  cars  and  forest  products  294  deres.sor.  It  alwa.vs  contains  the 


to-day.  In  other  words,  an  invest-  draw  upon  the  treasury  in  sufficient .  Qj,j,g^  respect  is  there  anv  rcsem-  g"  ”  prouiicts  .,i4 

ment.  including  the  subscription  1  amounts  to  increase  thdr  t'apltal ; i,|g_„g  ,ug  conditions  of  nine  a„ 

rights  during  the  period,  of  $3,858.  iB  I  Stock;  reduction  of  the  minimum  i  ^g^^g  g„o  Tljpn  there  had  been  fbe  corresponding  week 

now  worth  $49,280.  This  does  not  1  time  limit  on  commodity  loans,  now  | ’gj  commodity  inflation-  tod.-iy  ^^7’ ®''®®®  ,®®®7"® 

inriud.  dividend,  p.ld  on,  durln,  .  nude  by  tte,,  hank,,  nn  the -enurily irpSally  „S.  VK  “d  n”i;er3T-'*c",,',“nSd  ''.’rS./r'- 

the  period  which  have  amounted  to  of  warehou.se  certificates  from  six  j  ^here  were  swollen  inventories  and  a  _„rs  ^ 

almost  $6,00'i.  j  month.s  to  60  days,  and  authorization ,  duplication  of  orders;  from  that  time  '  « 

The  record  of  stock  dividends.  1  to  lend  money  to  co-operative  asso- ; -nd  .m  to  the  nresent  the  hand-to-  .  r-  •  . 

splits  and  rights  on  Imperial  Oil  ciations  for  farming  purposes  under ,  n,outh  method  of  buying  has  been  erltio'nVof  rsnadlan^'railroads^  for 
stock  during  the  past  15  years  is  as  stated  conditions.  ‘notorious.  Then  railroads  were  nTshow  boHi 

follows;  The  conference  recommended  that  jammed  with  freight  which  fhey  'a^ levels  hi^hpr  th^-,7  L 

In  1915— lOOCy  stock  bonus  was  any  plan  of  surplus  control  must  were  unable  to  move  except  after  Ume  in  the  historv  of  the 

Pa'd.  take  into  con-sideration  means  for  exasperating  delavs:  to-day  they  are 


A»-  ,  .u  ..  .  -T-fest  changes  that  have  taken  place' 

.  *;7  ‘•orresponding  week  the  publishing  business. 

in  1928,  miscellaneous  freight  was  up - -  - - - 

950  cars,  mereliandise  564  cars,  imlp  ago,  according  to  the  weekiv  state-  I 
and  paper  38o  cars  and  grain  155  ment  of  the  Department  of  Com- | 
^  merce.  Industrial  aetiviiy,  as  re-  ! 

.  fleeted  by  steel-plant  operations.  I 

(  omplete  figure.s  covering  the  op-  was  also  greater  than  in  either  the  I 
ioofi®7  of  (  anadtan  railroads  for  preceding  week  or  the  same  period! 


VV E  have  prepared  a  circular  descriptive  of  Lob- 
law  Groceterias  Company,  Limited,  showing 
among  other  figures  an  increase  in  sales  during 
six  years  of  operations  of  345%,  and  a  corresponding 
increase  in  profits  of  539%.  This  circular  has 
been  prepared  for  distribution  to  those  interested 
in  successful  modern  merchandising  methods, 
and  is  especially  timely  in  view  of  the  change  in 
capitalization  now  effective,  whereby  Loblaw  “A” 
and  Loblaw  “B”  stocks  have  been  created  and 
listed  on  the  Toronto  Stock  Exchange.  Copies  will 
be  mailed  on  request. 
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me  coniereu'ce  recomraeuaea  inai  Jammed  with  freight  which  they  i-vpI*!  hi^hor  ®^®’  ^’’®  Production  of  hit- 

stock  bonus  was  any  plan  of  surplu.';  control  must  were  unable  to  move  except  after  7’  ,  "'77 ,  '’o®'  fl’u  iuK  the  latest  re- 

laJte  Into  conyAsidf^ration  means  for  exasoeratine  delavs:  to-dav  they  are  rJ™ _ _ _ 1  Dominion,  ported  week  wa.s  smaller  than  in 
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paid.  I  take  into  fon-sideration  means  for  exasperating  delays:  to-day  they  are  Purled  week  was  smaller  lhan  in 

In  1917— Shareholders  were  given  j  controlling  overproduction.  The  set-  functioning  smoothly,  and  the  re-  tse  oao  one  ,  ''’'♦♦'‘^r  the  previous  wek  or  the  same  e^H=^== 

the  right  to  subscribe  to  new  stock  tine  up  of  a  national  chamber  of  suiting  efficiency  spells  not  only  ra-  ,  7 7771^000  i7n  "ef'h  of  1928.  Tlie  output  of  lumber  i  i 

at  par  on  the  basis  of  oue  for  five,  agricultural  co-opera  lives  was  ap-  pid  delivery  and  quick  turnover  for  .  y®.7L  larger  than  during  the  previous  ;  Goodwill  a  Real 

In  1919- The  stock  was  split  on  a  pros-ed.  their  msers.  hut  large  profits  to  than  a  year  ago..  A 


A  legislative  committee  consisting  themselves.  Then,  witli  fe-w  ex- 
of  r.  0.  Moser,  Dalas.  Tex.,  president  ceptions.  corporations  -were  large 


I4J»  VAV  .  MJI  4  .  ,  crciTar.  t  c.\..  c-cMuc-m  cppiious,  cornoraiious  weit-  oinn  *  _ _ 

Tn  1929 — Rights  were  offered  on  j  ^ad  general  manager  of  the  Amer-  borrowers  at  the  banks;  to-day  they  1 
new  stock  at  $75  on  the  basis  of  one  i  jpan  Cotton  Growers  Exchange  and  are  not  only  plentifully  supplied  for  77777 


charle.s  M*.  Holman.  Washington.  D.  their 


Tn  192.5- -Shares  were  again  split 
on  a  basis  of  4  new  no  par  value 
shares  for  each  .$25  share. 


basis  of  4  new  $25  par  value  shares  \  legislative  committee  consisting  themselves.  Then,  witli  fe-w  ex- 1 ,  _  r,a7  7  '•®  Petroleum  output  .showed  a  sizeable 

for  each  $109.  of  r.  0.  Moser,  Dalas.  Tex.,  president  ceptions.  corporations  were  large  ‘j  „  JP.,^  ,  ®  7,7'*  ''ccession  from  the  previous  week 

Tn  1929 — Rights  were  offered  on  ^nd  general  manager  of  the  Amer-  borrowers  at  the  banks;  to-day  they  lark  r.n  a  nme-ra,,, 7^77 ♦”'♦  eonsiderably  greater  than 
new  stock  at  $75  on  the  basis  of  one  cotfon  Growers  Exchange  and  are  not  only  plentifully  supplied  for  I  j^...  Ut,£.=  '*♦  ♦♦’♦®  ♦'•”®  I'ewer  freight- 

for  six.  rharle.s  M*.  Holman.  Washington.  D.  their  own  needs,  but  are  supplying!  ,  .  ‘  nnininn  r,f  '"adings  were  recorded  during 

In  1921 — Further  new  was  (•  sc^creitarj-  of  the  National  Co-  half  the  funds  used  in  the  market.  -  the  latesl  reported  week  than  during 

offered  at  90  on  the  basts  of  1  for  10.  operative  Milk  Prodneers  Federation.  In  this  last  item  there  is.  to  be  sure.  on, ore  i-^ro-oi,-  intr.  n..'  either  the  previous  week  or  the 

I  In  192.5- -Shares  were  again  ppbt  .„.gj.  autijoTlzed  to  ask  leader.s  of  some  cause  for  uneasiness,  as  recur- :  .  -  mrrnaeinir  o-’,;.-!,,-  in  ,renn7i  period  of  last  year. 

on  a  basis  of  4  new  no  par  value  Congress  to  make  prov-lsion  for  hear- :  rent  needs  of  corporations,  either  for  j  P  .  .  ‘  ,  7^,.  ‘  ^ 

shares  for  each  $-a  .  lags  on  the  special  rural  credit  legls- !  use  in  their  own  business  or  for  |  ‘  -  -  .  >  •  Trade  reports  for  the  past  month  ' 

The  dividend  ;  lation  indor.ced  b  y  the  Wa.shlngton  quarterly  dividend  payments,  may  nf  thn  hMiiain.-  confirm  earlier  expectations  of  an 

„]?!  o": _ “iwii’ILl”!!™'’,.,!,;"?;',” 

,  lo^ft  18^*  1?»21.  12<>;  ^^22,  12^;  as  compiloci  by  the  Dominion  Bii:*oa;i  «prt-iinfv  , 

1923,16%:  1924.12%:  RcVCntlCS  RothsT  Than  ",7  $2,1^118.-  is  "regarded,  according 'to  the 

(  share;  1926.  $1.25  per  share;  1927- ;  EXUlllCF  M  flOfl  899.  or  2o.2^^..  than  tn  the  precedin-.  National  Bank  of  Commerce  in  New! 

1928.  Sl.,59  per  share:  1929.  2.99  per  ;  w  ,  -  F ft%r  Canada  '■  ®''  '^ork.  in  several  of  the  key  indus- 

Share.  LiOWer  C^xpenuiiurcs  for  K^anaau  in  I-ebniary  of  last  year:  the  to:;.;  t^ies  the  dailv  rate  of  production  in 

'  This  means  that  when  the  present  I  -  stood  at  $10,473,479  during  Fehnirii  v.  February  surpassed  any  previous 

rplit  is  consumrnated,  the  holder  of  i  Dominion  Government  on  the  !  ductlon  is  evidenced  by  the  decroas-  as  compared  with  .$8,364,670  hi  record  and  current  information  indi- 

(  19  shares  in  1915.  will  be  in  Pcsses- |  j^g^..^  citizens’  Research  In-|ed  expenditure  of  $792,347  for  debts  January.  1929,  and  .$10,318,338  ;;;  calcs  that  additional  gains  .ire  being 

sion  of  1.972  shares  of  the  ne-w  .stock  jgtifiite  s  compilation,  inclusive  of  |  charges  in  the  year  1927-8  compared  rebruary.  1928.  which  had  one  chn-  made  in  Ihe  present  month.  IVith 

oil  which  he  will  receive  an  ^9niml  ■  ^  j^aji^av  and  with  the  year  previous.  Expenditii-  9iore  for  registration  of  luiildiu-  the  momentum  already  acquired  it 

return  of  50  cents  a  share,  or  _  „  Canadian  Government  Merchant  Ma-  res  on  General  Government  also  Projects.  The  I'ehruary,  1929,  total  now  seems  fairly  well  assured  that' 


The  value  of  the  building  permi’s 
issued  by  61  cities  during  Febriiaiy, 


week  hut  les.s  than  a  year  ago.  .  Hidden  Asset  in 

Petroleum  output  .showed  a  sizeable  !  niuaen  Assei  in  ^  ^ 

recession  from  the  previous  week  Many  Securities 

but  was  considerably  greater  than  ,  -  - 

at  this  time  last  year,  i-'ewer  freight-  j  (Continued  from  Page  1) 
car  loading's  were  recorded  during  i _ _ _ 

i?,'i,;rTi;oT-,''.,;r'Vc';r  i  »»'ance>ea 

vc„,^  '^■r/;rca„.;d..'iiood“;;k;T,‘re,°o3; 

Trade  reports  for  the  past  month  i 'i®  F"!®*"’.  I^‘S®  'r®^®‘-’J®"‘ 

confirm  earlier  expectations  of  an  mans.  Port  Hope  hanitarj .  and  M  . 


exceedingly  high  rate  of  industrial 
activity:  they  also  increa.se  the  tin- 


Larger  Revenues  Rather  Than 

/  F Vm>ndtttlT^tS  far  Canada  '  $15o.  41,  or  1..-,^  th.  i.  York.  in  sevci-al  of  the  key  indus- 

LiOWer  ilsxpenuiiurcs  ror  S^anaaa  m  I-ebniary  of  l_ast  year:  the  to:;.i  tries  the  daily  rate  of  production  in 


mans.  Port  Hope  Sanitary,  and  West¬ 
ern  Canada  l-’lour..  It  is  obviou.s 
that  a  very  important  values  could 
be  placed  on  trade  names  such  a.s 


as  compiled  by  the  Dominion  Burc.-iu  rerfajntV  ^vith  which  the  )on“e“ 'fu^  he  placed  'on  trade  names  such  a.s 
'T  J^u^e  1"  "reyarVd  atoidiir^^^^^  Se;nre  carried  by  Ford.  Goodyear.  Pen¬ 

s' .  or  .0.,. than  in  the  precedin  ,  vafional  Bank  of  Cominerce  in  Now  mans,  Ogilvie,  Port  Hope,  and  West¬ 


ern  Canada  Flour,  which  though 
generations  have  stood  for  the  high- 


return  of  .59  cents  a  share,  or  $9Sjh 
representing  an  annual  return  of  i5 
].er  cent,  on  his  original  holdings. 

PRICECHANGES 
ARE  REVIEWED 

Wheat  Down  But  Stock  Prices 
Iji- — Decline  in  Commodity 
Average 


-  stood  at  $10,473,479  during  Fehniri:  p-ebruary  surpassed  any  previous  est  quality  products  in  the  various  | 

Tlie  Dominion  Government  on  the  !  ductlon  is  evidenced  by  the  decrcas-  as  compared  with  $8,364,670  ’r,  record  and  current  inform.ition  indi-  fields.  At  the  same  time  the  proees- 

aAsis  of  tho  citizens'  Research  In-  |  ed  expenditure  of  $7f^2,347  for  debts  -'anuary.  1920,  and  810..118.2:IS  cates  that  additional  gains  are  being  ses  and  patents  owned  by  companies  I 

Itute  s  compilation,  inclusive  of  |  charges  in  the  year  1927-8  compared  February.  1928.  which  had  one  (hn-  made  in  Ihe  present  month.  With  like  F.  N.  Burt  and  Page  Hersey  j 

eficits  of  the  c.  N.  Railway  and  with  the  year  previous.  Expenditii-  f®'"  registration  of  huiliiiu-  fbe  momentum  already  acquired  it  Tubes  and  the  goodwills  of  a  com- 

anadian  Government  Merchant  Ma-  res  on  General  Government  also  Pfojerts.  The  icehruary,  1929,  total  now  seems  fairly  well  assured  that '  pany  such  as  Clt.v  Dairy-  to  say  iio- 

ine,  hut  after  adjustment  for  du-  showed  a  commendable  decrease.  "’9s  the  highest  for  that  month  Ir  production  schedules  will  he  main- ,  thing . of  ihe  Drlmilk  process  of  the  i 


rine,  hut  after  adjustment  for  du-  showed  a  commendable  decrease.  "’9s  the  highest  for  that  month  Ir  produclion  schedules  will  he  main- ,  thing . of  ihe  Drlmilk  process  of  the 
plicaGon  of  interest  included  in  Expenditures  on  Military  Pensions  ♦k®  record  for  the  61  cities,  which  tainnl  Ilirough  a  good  part  of  the  !  latter —  arc  worth  substantial  sum.*’ 

these  deficits  and  also  in  Dominion  Increased  about  $2,000,000.  that  on  ^oes  back  to  1920.  while  huiidin-;  .second  quarter.  ,  to  the  companies  concerned. 

Government  Debt  r  barge  expenditu-  National  Defence  another  $2,759,000.  continue  lower  than  In  most  A  high  rate  rif  production  is  not  a  Recently  formed  companies,  con- 

res.  had  for  the  vear  ended  March  on  Soldiers’  I.and  Settlement  in-  l^ors  of  the  record.  source  (,>f  anxiety  if  it  is  elosel.v  re-  servatively  capitalized  which  carry 

r.ist  192S  n  total  Pxnenditure  on  i creased  about  $100,000.  while  that  ”®"’®  furnished  detailed  lated  to  consumer  requirements.  goodwill  item  or  value  goodwill 


I 

1^  c 


I  to  the  companies  concerned.  j 

Recently  formed  companies,  con- ! 
servatively  capitalized  which  carry  ' 


3]st.  1928.  a  total  expenditure  on  [creased  about  $100,000,  while  that  turnishcd  detailed  lated  to  consumer  requirements,  ^o  goodwill  item  or  value  goodwill 

current  account  of  $346,856,644  and  j  on  Soldiers’  Civil  Re-establishment  s'atisUes,  showing  that  they  had,  Present  activity,  however,  in  some  g  nominal  fig„re  inrlude  Buildin.g 
a  revenue  of  $428,186,556,  leaving  a  remained  about  the  same.  Expendi-  granted  nearly  600  permits  for  rlwel-  case.s  seems  to  be  based  on  what  products,  Canada  Vinegars.  Canadian 


surplus  of  $81,329,912.  or  18.54  per  tures  on  Public  Works,  etc.,  inercas-  Tlued  at  over  $2,000,000  ami  prcxlucers  think  they  can  sell  rather  g^onze,  Cockshutt  Plow.  Massey  *  77^®  -7 

capita.  The  corresponding  amount  ed  .shme  $4,500,000.  on  Railways.  T®’"'-'"  I’®’’"’*'''  for  other  build-  than  on  a  real  urgency  of  demand,  j  „g,rls,  Robert  Mitchell.  Simons  !  L  it  7  rfonhtf, 

in  the  previous  year  was  $69,258,167.  canals  and  Highways  $4,600,000.  and  '"7’  ^77®’,®®  ♦"  response  of  this  sort  to  the  Pros-  g  g^^  George  Weston.  trade  nar^es  which  in  ^ 


or  $7.38  per  capita.  inn  Agriculture.  Mines  and  i'lsheries  $8,000,000.  In  .lanuary  authority  pcrit.v  enjoyed  in  the  latter  p.nrt  of 

Increased  revenues,  rather  than;  about  $1,275,009.  Immigration  and  ''■'J®  erection  of  somr  1 1028  is  natural  enough,  hut  it  is  of 

tlecreaseri  expenditures,  were  ac-  ; Colonization  cost  increased  some  7^*^  dn’elling.s  and  900  other  build- 
countable  for  this  excellent  result.  |  $429, 9no.  approximately  $2.- 

.\ccording  to  the  Institute’s  figures.  The  gross  loss  on  Trading  oper-  •’♦'0^009  and  $j,000,009  respectively. 


II  .........  .i.r.  Ucvolnn  '  uuiiiauiv.  loi  uiis  i  .roun.  |  r 

vovalilc  ®  According  to  the  Institute’s  figures.  The  gross  loss  on  Trading  oper- 

iiif  tit  of  the  United  ^  .  •  ;  revenues  for  the  year  ended  March  atlons  including  interest  on  govern- 

1  1  (to  .'ind  a  decline  in  worin  ..nip- j  „  inoo  too  noc  eon  r>vt>r  ment  inunn  eif 


400  dwellings  and  900  other  build-  t^'if'h  stuff  that  trade  reactions  are 
ings,  c.stimated  at  approximately  $2.-  made. 


Products.  (  anaaa  vinegars.  .  anamau  Canadian  Converters,  and  Sherwin 

Bronze,  r®®kshutt  Plow.  Masscj  wjniarns  include  goodwill  in  fixed 

Harris,  Robert  Mitchell.  Simon  assets,  hut  it  is  doubtful  whether 

(.igar,  and  George  Weston.  trade-names  which  in  each  case  are' 

Some  companies,  such  as  Canadian  extremely  valuable,  have  been  valued 
Industrial  Alcohol,  Canada  Bread,  at,  a  very  high  figure. 


600,000  and  $5,000,000  respectively. 
New  Brunswick,  Ontario  and  the 


Prospeels  for  spring  business  are  j 
certainly  not  unfavorable  at  the  nio- 


.Ktp  anr!  a  decline  in  worm  smp- 1  increased  $29,092,290  over  ment  loans,  etc.,  was  $41,459,967,  Western  Provinces  reported  in-  ment,  for  employment  throughout 

,  inents  have  recently  ^P’"®®®®!  .  h®  |  the  previous  year,  or  $2.47  per  rap-  compared  with  $36,581,293  in  the  7®®®f  ♦♦>«  value  of  the  permit..*  the  winter  and  early  spring  has  been 


■ .  ,  ^  i  ' iTfJVluus  yt’ai,  or  lay  v.uul^yai  g-u  wiui  .5on,.jrt  i  in  inc  .  --  •  - 

ii'ire  ot  wheat,  savs  .  ,  while  expenditures  increased  previous  year.  \  large  portion  of  as  compared  with  January 

^Bank  of  fommercc.  ^fP®/*®  !®  ;  $17,. ,29., 515.  or  $1.31  per  capita.  this  amount  ti.  e  .  .$36,09.5,27.5)  was  while  elsewhere  com  pa  rat  ivcl.v 

date,  however,  indicate  a  Customs  duties  were  up  $15,017.-  already  included  In  government  debt  *"'911  declines  were  Jndicated.  The 

the  worlds  winter  wheat  a  r  g ^  compared  with  the  previous  charges.  Recent  advices  would  lead 

the  decrease  in  the  nit  .  *  ■  ,  ^,pg^  ajj^  excise  in  the  same  period  the  Institute  to  believe  that  the  year  ^  chiefly  duo  tr 

.  kmc  being  about  S’z  Pe^  cent  A  j^p^pg^g^j  pogt  Office  re-  1928-9  will  show  a  much  more  fav- 

generally  weak  situation  p  e  '  venues  were  up  $2,481,535,  hut  an  orable  result  for  trading  operations  *  *  algary. 

Ihe  market  for  food  grains  each  ot  y^gj.  ,327-8.  *  *  * 

which  has  suffered  a  7®^®'  ■  m  the  same  period  of  $T430,903  still  -  - -  „T/’®  ®®y/®®  of  business  during  the 

fondition  of  the  livestock  maiketi  thic  u  t  past  mtinth  has  been  maintained  at  a 

TiUl's  werr^oderat^e^and.  comm^a^^^^^  '7b-'"  in^  l^rL'Ie^'^^^SeU^ration^  ’’'Xoro'j;tr-'-"shI?es*'o?”^^^^^  |  ?JrIn5l"ife'raVV  op’^Si£V^ 

,;e^t"in  t^e'hog  7,;'<7,"-pJ:7:f7m  saXl  la^.  tl^^on'chJqu'erctc!:  ST  a;i4.o7S' shfr?"?  I^y'n- i  rbrm^ehaJd^e^  s  7rlk*"  T""‘ 

upward,  as  was  antic  paled  the  fa  decreased  $1.5..390.239.  due  to  a  re-idlcate  of  Ontario  and  western  cL- i  .  ®  ®"®  ®"'‘' 


issued  as  compared  with  Januarv  goo<>  purchasing  power  is  high. 
1929.  while  elsewhere  comparaiivch  '®  ’’^♦hP'’  ♦♦'a^  ♦here  arc  a  number; 
small  declines  were  indicated  Th'r  'mcertain  factors  in  the  situation 
Iarge.st  gain,  of  $1,935,697.  took  p'-c'  which  may  or  may  not  radically  ; 
in  Alberta;  this  was  chiefly  duo  tr  change  tho  position.  Unfavorable 
the  authorization  of  an  addition  to  s<  weather  alone  can  so  retard  the 
leading  hotel  in  Calgarv.  movement  of  goods  into  consumption  ' 

¥  ¥  ¥  ’  ¥  as  to  produce  undesirable  conges-  i 

The  course  of  business  during  the  ♦'®"’  volume  of  production  ; 

past  mtinth  has  been  maintained  at  a  ‘®  P^*®  th®  '♦’kild-  . 

[high  level  of  activity  and  sentiment  industry,  while  still  not  very  j 


U  _  ■  ^  1  .  monrn  nas  neen  maintained  at  a 

Heavy  Ovenubscnptira  jhigh  level  of  activity  and  sentiment 

ror  Lowery  Petroleum  | continues  optimistic,  says  the  \a- 

I  ^  _ -  1  tional  Fit y  Bank  of  .New  York.  Man- 

“Fa^^uring  plants  in  most  of  the  ma- 


clear,  cannot  he  called  satisfactory. 
A  reaction  from  speculative  excesses 
in  stocks  may  adversely  affect  con- 


gely  in  increased  "Reparations’  Xn^on*®- —  Shares  of  I.owery  Pet-  ‘  sumer  purchasing  power  at  almost 

paid.  On  the  other  hand,  revenue  rofeum  Ltd.  recently  offered  to  the  ^anacitr  Reflu  Ga7  7  tLTl  am'  ♦*f"®- 
fron,  sal.,  lax  on  ohaque..  etc..  I  n„blio  a.  »!.rio  pa,  .hare  by  a  »yn- l^rmfrabanC  la  brUk  . 


Business  Index 


■  . . I,..  _ fpbi-  iMittPr  uuenon  ai  vne  tsession  oi  saicn  aaa  invesiment  nouses,  nas  enjoyed  niRfrihutinn  ct 

..orbed.  The  market  foi  h-Uter  ^  reduc-  1  a  steady  market  in  the  unlisted  .sec-  LeasTred  bv  railroTTrelLhr  ^'r  ’’ - — '  1 

and  cheese  resins  firm  ,  lion  of  stamp  tax  on  cheques,  etc..  I  tion  of  the  street,  selling  to  4.75  Sngris  running  ahead  ^  vpnr  t 

unchanged.  The  ’■®®®^^  ®^®^P  -L I  to  a  flat  rate  of  2c  on  all  cheques  ;  on  UYednesday  of  this  week.  This  ago.  The  "miscenaneous  frei-ht’^  1928-29"  Dew^se ' 

cession  in  the  price  of  h.,P  ;  ^yer  $10.  Since  the  sales  tax  was  issue  was  heavily  oversubscribed,  classification  indicative  of  rommndi  Bank  debits.  FpH,  3,427,000,000  -t-io.o  , 
s  marked  decline  in  cattle  s  ought- >  ^^28  Session  to  3%  The  company  has  an  outstanding  Ses  in  generic  sK-^thr^^^  Construct.  M«r.  .  27.12.S.300  Xn.s 

erlng  would  appear  to  be  the  re- ;  g^^  „29  proposal  directorate.  gain  Li  the  ln®re^  wk"end"  Mark’s  '-44910339  1 3,  s  i 

7,t7!rwL7vp”slncJ  "im-  ^  reduction  to  2%.  with  Favorable  arrangements  have  been  I  ed  in  by  the  majority  of  district^.  I’.'K  TT- J®"  .'  ■  S  i 


Id  cheese  \  ®  ;  Hon  of  stamp  tax  on  cheques,  etc.,  I  tion  of  the  street,  selling  to  4.75  loadings  is  running  ahead  of  a  vear 

ichanged.  The  ’^®®®^^  ®^®^P  .f  I  fo  a  flat  rate  of  2c  on  all  cheques  ;  on  UYednesday  of  this  week.  This  ago.  The  "miscenaneous  frei-M" 

ssion  in  the  price  ..i-’ [over  $10.  Since  the  sales  tax  was  issue  was  heavily  oversubscribed,  classification  indicative  of  rommndi 

marked  decline  in  cattle  s'aught- '  ,  ,  ,  .  a%  Th«  c*assincation.  indicative  of  commodi- 


learns- 

IruM 


cession  tn  the  price  or  m  jes,  uvbi  ,  Since  the  sales  tax  was  issue  was 

a  marked  decline  in  cattle  siaugnT- '  ^  .  .  .  -g-g  Session  to  3%  The  comnai 

prlng  would  appear  to  he  ♦h®  re- ;  g„,  „29  aiLctorTte  ^  ■  "  . . . i  LTn.'LdThriL^Tsri.s'^LtTcS  i  jf«‘r.7s 

suit  of  the  widespread  use  o  jg  g  further  reduction  to  2%,  with  Favorable  arrangements  have  been  I  ed  in  by  the  majority  of  districts  I  Pig  iron,  Jan..  .. 

stltutes,  hut  prices  have  since  im-  the  abolition  of  transportation,  etc.,  made  for  development  of  the  com- 1  Gross  rLenue  receipt  of  the  rail  I 

proved  slightiy,  although  P^r®h®®®®  taxes,  considerable  decreases  in  re-  pany’s  440  acre  property  In  the  Tiir- 1  roads  this  year  are  running  s^ibst'ail-  irmSty  Prices, 

are  still  ™^^®  venue  may  he  expected  in  coming  ner  Valley.  Imperial  Oil  Ltd.  will  |  tially  ahead  of  1928  and  the  gain  in  I  October . 


244, .910.38.9  -1  31. 8 
S7.B64  -1-3.9. 3 
llfi.260  4  38.0 
111.4  4-  8.5 


tive  basis.  The  price  of  raw  cotton  this  source.  Notwlth- 1  do  the  drilling,  and  take  payment  net  income  Is  even  more  marked"  if*"^*"**— 

,  has  shown  a  tendency  to  adv^ce^  standing  the  cut  in  Income  Taxation  out  of  production.  An  offering  of  Bank  debits  are  approximately  W  ^Teek  cn^  Mar  23 

Sales  of  raw  wool  have  been  m^ade :  rates  of  10%  at  the  1927  Session,  200.000  shares  was  made.  Part  of  per  cent,  higher  than  last  year  and  c.  P  R.  gross  week 

!’t  gyierally  reduced  prices,  which  the  revenue  Increased  $9,184,738,  |  the  properties  are  located  Immedlat- ;  electric  power  output  so  far  this  end.  Mar.  3t  .  . . 

.should  give  some  Impetus  to  manu- 1  substantiating  the  oft  repeated  op- j  ely  to  the  southwest  of  the  Home  I  year  shows  a  gain  of  10  per  cent.  g  E  S’  eJLs'w-ik 

facturlng.  Rubber  prices  have  jnion  of  the  Institute  that  "decreas- 1  Oil  Company’s  holding  and  part  duel  Reports  coming  In  from  different  end.  Mnr.  31.... 

fluctuated  quite  sharply  hut  on  the  ©d  ratee  do  not  necessarily  result  In  least  of  Southwest  Petroleum.  1  sections  of  the  country  are  almost  C.N.R.  net.  Feb.  .. 

whole  have  been  above  last  month  B  ,  proportionately  decreased  revenues."  I  - 1  unanimous  In  their  testimony  of  Trode  for  Feb.— 

levels.  -Much  of  this  fluctuation  |  The  Institute  believes  that  Income  WOODWARD  STORE  ADDITION,  good  business  conditions.  Imports . 

must  be  attrllMited  to  speculation,  j  Tax  rotes,  particularly  on  higher  Edmonton. — C,  Woodward  of  Van-  ¥  ¥  ¥  ¥  Bounce . 

for  the  fundamental  position  of  the  ^  higher  brackets,  could  be  still  great-  couver  announces  his  Intention  of  The^volume  of  money  turnover  In  2*®®'* 
industry  seems  strong.  The  decline  .  ly  reduced  with  consequent  benefit  erecting  a  three-storey  extension  to  the  United  States  during  the  week  ®  M7rch°so  *" 

in  sugar  prices  has  continued.  The  |  to  the  country  and  without  proper-  the  department  store  building  here  ended  March  23.  as  Indicated  by  Aver,  week  April  3 

Unban  output  la  considerably  In  ex-  tionato  loss  of  gross  revenues.  this  year  to  cover  a  site  76  by  96  feet  check  payments,  was  larger  than  In  ,  *—19  «»■* 

eesB  of  last  year  an4  heavy  ship-  The  beneficial  effect  of  debt  re-  and  to  cost  about  $176,000.  either  the  preceding  week  dr  a  year  JeMondinr  perioSM 


743,855  —  l.fi 
6S.4I8  4-  3.2 

5.404,000  f  .0,9 
1,791,372  —31.2 

7.259.143  -f  .3 
.3.43.9,887  —  0.9 

82,259,066  —  6.7 
97,042,05.9  +12.7 
14.7.33,000 
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776,838  +62.9 
192.4  +  0.6 


check  paionents.  was  larger  than  in  ,  * — each  case  refers  to  p.c.  of 
Ai.  es  vvsaor  Incfease  Of  decrcase  over  level  of  cor-  | 
either  the  preceding  week  or  a  year  i^ppondlng  period  In  previous  year. 
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*  LIl  lill/UlJl  A1  N.  W.  TayJor  of  Saskatoon,  at  ce  iSeptenibcr,  1925.  For  many  years 

-  present  assistant  professor  of  physl-  past  Mr.  Rtdpath  has  been  closely  I 

Prospects  For  Higher  Prices  For  University  of  identified  with  Anglo-Canadian  | 

Npwnnrint  A  Pm  ^  ■  Minnesota,  has  been  appointed  to  nn-  trade,  and  ha.s  travelled  extensively' 

Newsprint  After  Current  dertakc  special  investigation  work  on  throughout  the  Dominion  In  the! 

Year  minerals  to  Berlin  under  the  au-  cnur.se  of  visits  to  his  business  con-  i 

- -  Memorial  nections.  which  extend  from  coast ; 

WORST  IS  OVER  to  coast.  His  knowledge  of  the  Can- 

_ _  w  f’‘‘”^tchc-  adlan  business  and  his  Interest  In 

HiohM-  TL.'  V  1  taught  ill  that  in-  the  affairs  of  the  Chamber  gencral- 

*? _  Output  Tills  Year  With  stitutlon  the  following  year.  I.,atcr  jy.  should  auirur  welt  for  thi»  I’nn.  I 


Royal  Bauk  Building 
Montreal 


Telephone  I 
LAneaster  9313 


MMi  With  «titutlon  the  following  year.  I^tcr  ly.  should  augur  well  for  the  con-! 

Mills  Operating  at  Reduced  ilrvAil^nn^thi  tinned  success  of  the  organisation 

C.p,chy-R«o».or  M.y  Be  I’St  Cauforafi"  ' 

Slow,  But  Seems  Well  Aawred  — -  M.  P.  CWIalle.  the  new  oaeaWenl ! 

Q  - -  ranks  of  Winnipeg’s  old-tim-  of  the  Home  Investment  &  Savings 

several  indications  have  recently  ers  are  being  rapidly  thinned  of  lafe.  Association  of  Winnipeg,  Is  president  ^ 

been  given,  that  the  newsprint  In-  Pioneers  who  have  watched  the  city  of  G.  T.  Stephens  &  Company,  leimit-  ' 

dustry  has  come  through  Its  worst  from  a  frontier  village  1o  its  ed.  the  well  known  firm  of  paint  I 

period.  Following  upon  the  optim-  present  proportions  are  beroming  r  nufacturers  of  the  praJrle  metro-' 

AWHw®’^t".‘u®®  President  Smith  of  rare.  Within  the  past  month  Sir  polls.  He  Is  also  a  director  of  the  ' 

Abltlbl  at  the  annual  meeting  of  that  James  Aiklns,  Sir  Hugh  .lohn  Mac-  Great  West  Idfe  Assurance  Com- 
®°'”®'’  ?;  ‘ssued  by  donald  and  Manlius  Bull  have  passed  pany  and  takes  an  active  part  in  the 

the  paper  committee  of  the  Amerl-  on.  after  long  lives  of  crowded  and  affairs  of  the  Emnlovers  Association  i 

Don  AsBocia-  useful  activity.  It  is  not  very  long  of  ManUoha?  th7wLnfp^g  SenS  ' 

creaiie  in  PnTr  ^  a®  ua  ♦  ^  Macdonald  Hospital  and  other  public  organic- , 

crease  in  the  price  of  newsprint  tills  and  .T.  H.  Ashdown,  two  of  the  city’s  fions.  He  wa.s  nrcsident  of  the  Prai- 
year.  The  bulletin,  which  makes  commercial  titans,  both  pioneer  clti-  rle  Division  of  ihe  Canadian  Man-  ■ 
special  reference  1o  the  Inlernation-  zens,  died,  removing  two  honored  ufaclurers  Association  In  1911  nrc 
<"ompany’s  contract  wilh  and  picturesque  figures  from  tVinni-  sldent  of  fhe  Manitoba  Division  I 
the  Hearst  publications,  contains  peg’s  .husiness  landscape.  With  the  Canadian  Bed  (’ross  Si^ielvliilTM  ' 
nterestlng  remarks  which  have  an  exception  of  Sir  Hugh  John  .Macdon-  to  192^  and  nresTdent  of  ^ 
important  bearing  on  the  future  aid.  whose  fame  was  found  in  other  I  Trade  in 

price  of  newsprint.  There  has  been  realms  all  were  inspired  husiness  I  mn^v  other  we  tlr®  V 

a  great  deal  of  uncertainty  with  re-  leaders  whose  loss  Is  regardcnl  as  ir-  L-rs  he  was  horn^n^n^tiVi^®"®  I 

spect  to  Ihe  Hearst  contract.  It  being  reparable.  horn  in  Ontario.  j 

generally  believed  that  International  -  1  ttot,  tj  tt  r-  i 


many  other  tVesteni  business  lead¬ 
ers,  he  was  horn  in  Ontario. 
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Paper  is  fled  with  Hearst.  for  five 
years  with  consequent  influence  on 
the  whole  Irade.  In  this  connection 
the  publishers’  bulletin  intimates 
that  inquiries  elicited  the  informa¬ 
tion  that  under  the  Hearst  contract 
prices  may  be  raised  after  1929. 

This  has  apparently  a  vital  effect 
on  the  whole  trade  and  will  tend  to 
clarify  matters  with  respect  to  the 
future.  When  the  Canadian  con¬ 
ferences  on  newsprint  terminal I'l 
the  meagre  information  given  out 
supported  the  theory  that  prices 
would  be  revised  upward  annually 
after  the  current  year  but  it  was 
difficult  for  many  to  see  how  ibis 
could  work  out  if  the  International 
Company  was  tied  up  with  Hearst ! 
for  five  years  at  tbe  contract  price  | 
reported  some  mouths  ago.  I 

Sep  Moderate  Improvempnl. 

In  discussing  the  immediate  fulurc 
for  the  newsprint  industry.  Good- 
body  &  Co.,  members  of  ihe  New  | 
York  Stock  Exchange,  says:  “Some 
time  ago  we  discussed  the  condition  i 
of  the  newsprint  companies,  and  ar-  j 
rived  at  the  conclusion  that  ihe  se- 


I  Hon.  R.  H.  Pooley.  Atiorney-Gen-  1 
[eral,  before  adjournmenl  of  ihe  B.C. . 
j  liegislatiire,  paid  a.  compliment  to! 
the  work  which  A.  Mouat,  retiring  i 
!  comptroller-general,  had  done  and  t 
I  recalled  the  fact  that  he  had  been  a 
very  efficient  and  faithful  officer.  He  ! 

'  referred  to  the  fact  that  he  was  re-  | 
'tiring  from  office  of  his  own  voll- | 

,  tion,  and  seconded  by  .Mr.  T.  D.  Pat- 1 
i  tullo,  leader  of  the  Oppo.'^ition,  a  re-  i 
-solution  w'as  carried  by  the  House  j 
'  expressive  of  appreciation,  and  wish-  j 
j  Ing  him  many  years  to  enjoy  his! 

I  rest.  Mr.  Pattullo  said  that  he  was  | 

'  glad  to  associate  himself  with  the  j 
I  resolution,  and  alluded  to  the  pains- 
:  taking  character  of  Mr.  Mouat  as  an  | 

!  officer  of  the  province.  Premier  ! 
Tolmie  added  his  praise  to  the  retir-  j 
ing  Comptroller-General.  Mr.  Mouat,  I 
he  said,  was  a  type  of  Scotsman  who  ! 

!  did  so  much  for  this  country.  He  | 
served  as  an  illustration  of  what  a  ' 
success  a  young  man  coming  to  this  j 
country  with  a  readiness  to  work  i 
could  accomplish.  He  joined  in  well  ; 
wishes  for  the  retiring  official.  i 

I  William  Harty,  whose  death  is  re-  | 


Willison  Neely  Corporation 

Limited 


I  ,1AJ  V-  M.  Zahler,  who  has  been  elected  a  'Vlnlam  Harty.  whose  death  is  re- 

i  3dld  ”  SeT^ent"  flgSe^Je^d  the  Wentworth  Radio  and  '  buried  from  Kingston,  was  forraan/ 

'urto  believe  that  th^^  wor^^^^^^  Supply  Company,  is  president  ■  >Purs  prominent  In  tlie  juiblic  af- 

,  us  to  neiieve  tnat  ine  worst  nas  neen  Arnold  Bros.,  president  of  Pure  lairs  ot  Ontario  and  the  Dominion. 

lof^thP  tndlltrv  is  Stores  and  vice-president  of ,  He  served  as  proidncial  minister  of 


DEALERS  IN 


experienced  and  that,  if  fhe.  position  I- 

of  the  industry  is  not  favorable  to  a  L 

large  increase  in  earnings,  at  least.  Consolidated  Food  Products,  Lid 
there  is  a.  moderate  improvement 

in  the  situation.”  In  describing  why  ^  Watson,  who  has  been  ap- 


puhlic.  works  ill  Jhc  Mowat  cabinet  ] 
and  for  nearly  fen  years  represent-  | 

I  in  the  situation.”  In  describing  why  W.  E.  Watson,  who  has  been  ap-  Kingstxm  in  the  House  of  Coin- : 
this  conclusion  is  reached,  the  letter  Pointed  to  be  manager  of  the  Mont-  the  husine.ss  "'OiM  hr  nas  i 

states:  real  Stockyards -by  the  I’anadian  Na-  ulrutificd  with  the  <  anadian  Hocn- i 

"Working  at  81.91^  of  capacity,  the  tional  Railways,  assumed  his  new  uiotivc  Company,  being  president, 
'newsprint  mlUs  of  the  United  States  duties  this  week.  Mr.  Watson  was  lor  many  years  ;if ter  he  purcliased 
and  Canada  produced  3,79€.0nn  tons  previously  superintendent  of  farm  -reorganized  the  concern  in  1900. 
of  newsprint  in  1928.  compared  with  employment  for  the  C.X.R.  with  His  connection  with  the  company  , 
3',572,900  tons  In  1927,  during  which  headquarters  in  Winnipeg.  Prior  to  ^ocs  back  to  J881.  when  he  played  | 

time,  the  mills  operated  at  84.G%  of  his  departure  from  ihe  latter  city  be  "u  important  part  in  its  organiza-  j 

capacity.  Shipments  in  1928  were  was  presented  with  a  handsome  H'’u  ob  niniiaging  director  with  Sir 
slightly  higher  than  production,  clock,  a  remembrance  from  the  Hf-orge  A.  Kirkpatrick  as  president, 
whereas  in  1927  they  were  .slightly  staffs  of  the  departments  of  colon-  Hive  years  ialcr  a  half  interest  w'as 

lower,  as  a  result  of  this  condition,  ization  and  agriculture  in  Winnipeg,  Bold  to  .a  Scotti.sh  finn  witli  the 

'  total  .stocks  on  December  21,  .1928,  F.'dmontoii.  and  Saskatoon  and  ibe  riglii  of  management,  but  this  ar-j 

;  were  53,600  tons,  compared  with  with  land  settlement  branch  at  Winnipeg,  ra.ngeinent  was  not  siicce-ssfiil  and  ' 

I  59,000  tons  in  December  of  the  pre-  The  presentation  was  inado  by  K.  A.  control  passed  to  a.  Montreal  con- ! 

I  vioiis  year.  Field,,  land  commissioner.  Mr.  Wat-  cern.  The  latter  management  was  I 

I  "In  the  first  two  months  of  1929,  son  was  also  guest  of  honor  at  a  al.so  iinf  uccessfiil,  and  In  1900  the - 


Canadian  Government,  Municipal  and 
'‘Dollar  for  Dollar'  Bonds 
Canamam  Paotic  Buildino  Toronto 
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I  vioiis  year.  Field,,  land  commissioner.  Mr.  Wat-  rern.  The  latter  management  was 

I  "In  the  first  two  months  of  1929,  son  was  also  guest  of  honor  at  a  |  al.so  iinfuccessfiil,  and  In  1900  the, 
j  the  mills  in  the  United  States  and  banquet  tendered  by  the  allied  I  company  was  forced  into  liquida- 1 
j  Canada  operated  at  only  80c;  of  c.a-  steamship  companies  at  Winnipeg  Mon.  fhe  plant  being  closed  for  | 


I  pacify,  but  produced  629,000  tons  of  and  also  at  a  function  of  the  Alumni  nearly  .a  year.  Again  Mr.  Hartj  C 
i  newsprint,  compared  with  609.000  in  Association  of  Manitoba  Agricultural  sei  iired  control  and  effected  a  sue- 1  i 
the  corresponding  months  of  1928.  College.  ce.^sfiil  organization;  he  assumed  ji 

when  the  mills  operated  at  84%  of  -  the  presidency  and  held  the  position 
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capacity.  Stocks  at  the  end  of  Henry  Rtdpath,  who  has  been  until  bo  retired  several  yeans  ago. 
February  advanced  to  61.200  tons,  elected  president  of  the  Canadian  •  Mr.  Harty  was  bom  In  Middlesex, 
considerably  higher  than  they  were  Chamber  of  Commerce  in  Creat  Bri-  Ontario,  eighty-two  years  ago,  hut 
on  December  31,  hut  some  6,500  tain,  is  managing  director  of  Rid-  .settled  in  Kingston  early  in  life.  He 
tons  below  the  stocks  on  hand  as  of  path  Brothers.  I.iniited.  agents  for  took  an  active  part  in  municipal 
February  29,  1928.  Burns  &  Co..  IJinited,  Calgary,  Al-  politics  before  being  elected  to  the 

“The  major  trouble  with  the  news-  berta.  Canada.  Mr.  Ridpatli,  who  legislature  and  later  to  the  House 
print  industry  has  been  the  incrcas-  has  been  associated  with  the  chani-  of  cninmnns.  His  son.  Major  Wil¬ 
ing  plant  capacity.  During  parts  her  .since  its  inception,  and  was  a  ;  liain  Harty,  is  tlm  present  chief; 
of  1928.  all  the  c!oinpanloa  tried  fo  member  of  the  original  council,  has  j  executive  of  the  Canadian  Ivicomo- 

operatc  at  as  high  a  percentage  ca-  held  the  office  of  viee-pre.sident  sin-  i  five  fompany.  _ _ 

pacity  as  possible  with  the  result  ^  I -  - 

that  prices  declined  materially.  From  ^  n  n  ry  ^ 

Another  C.P.R.  Pioneer  Passes  ^ 

jiound  in  Dceemher.  The  produc-  - - - - - 

ers  finally  reached  a.  working  agree-  Walter  Reginald  Baker,  c.V.O.,  ,  ture"  came  to  anything,  be  would 

nient  in  regard  to  production  and  ^  ^ceref'^rv  of  the  Canadian  *’’'’1’ 

prices.  In  January,  1929,  the  price  ‘  j  .u  •.  ■  ,• -i,.  !  Hi  bis  aeeoiint  to  the  matter,  Mr. 


Another  C.P.R*  Pioneer  Passes 


prices.  In  .laniiary,  1929,  the  price  ,-,1.1.11  a  ,  ^  . 

advanced  to  23ic  a  pound.  A  new  Pacific  Railway  and  the  last  siirviv 
basis  for  quoting  prices  was  made  ing  member  of  the  original  traffii 


Baker  recounts  that  "the  matter  had  - 
passed  out  of  my  mind’’  when  on  the  i 
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Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  Quo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANUFACrrURING  AUU  GRADES  OF  THT!!  FOLLOIVING  BOARDSt 

CHIFBOABO  NEWSBOABD  VAT  LINED  BOARD 

STBA'WBOABD  WOODPUI.l’  BOARD  CONTATSER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SFECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbeliford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KERRY 
Fresidext 


DAVID  F,  ROBERTSO’ 
General  Slanager 


rilAS.  E,  WHITTE.N 
S.-  oretn  ry-Treaaurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


ill  February,  so  that  poniparative  I  organization  of  the  line,  who  died  night  of  l  Yliniary  18,  1881,  he  re- ' 


levels  are  difficult  to  a.sccrtain.  'I’he 
prices  in  February,  1929,  was  3  1-10c 


ill  .Montreal  entered  the  .service  of  jeeived  a  message  from  .Mr.  McIntyre  ! .;» 

n,e  m-L-nn.  I ''f  •'•t  ”*«ht.  in  my  oMI|* 


a  pound  for  newsprint,  but  this  the  <  .P.B.  two  (l,i>s  of  -  fj,.,,  in  the  Kastern  liloek  at  Ottawa 

price  included  '  delivery  charges,  ization  of  Ihe  company  in  1881  and  ,j,p  e.stinuitc.s  for  Parlla- 

wheieas  the  old  price  was  f.o.b.  retired  at  his  own  request  on  .Ian- ;  ment,  when  a  boy  waikerl  in  with  a 

mills.  uary  1.  1917.  During  iiis  thirty-five  :  telegram,”  .Mr.  Baker  related. 

"The  securities  of  the  newsprint  odd  yeans’  service,  Mr.  Baker  was  |  Following  tlie  instructions  con 
companies  arc  selling  considerably  assistant  to  the  general  superinten- j  faiiied  in  the  nics.sage,  Mr.  Baker 
below  their  lows  of  the  current  year,  dent,  as.si.stant  to  the  president,  a--  went  to  tlie  "Bank  rottage”~tho  lii- 

as  well  as  1928.  Me  believe  that  sistant  to  the  v;ee-i»iesidcnt.  and  tie  house  attached  to  the  Bank  of 

those  who  already  have  newsprint  secretary.  Previous  to  his  asso. 'a- j  .Montreal  for  fhe  use  of  member, 
securities  should  continue  to  hold  Mon  with  the  railway,  Ve  was  priv- :  visiting  Ottawa— and  there  mer  the 
them,  while  those  who  arc  contem-  ate  .secretary  and  eoniptrollri  to  Imle  group  of  great  builder.s  of  fhe 
plating  the  purchase  may  do  so  at  Lord  Duffcrln,  Oovernor-General,  great  road. 

times  when  the  general  market  shows  1874-78.  There  seated  at  a  fable  wore  Don- 

w^eakness.  It  may  be  some  time  Born  in  York,  Fngland.  on  .May  25,  aid  Smith,  later  Dord  .Straiheona : 
before  there  is  any  Important  ad-  1852.  .Mr.  Baker  came  to  this  coiin'ry  George  Stephen,  later  Ford  Mount 
vance,  but  at  least,  it  seems  as  if  alone  at  the  ape  of  15  year.;.  I'he  Stephen;  R.  B.  Angus  and  Duncan 
the  worst  has  been  discounted.’’  boy  began  to  establi.sli  a  career  for  .Melntyre.  The  upshot  of  Ills  inter- 
- - - -  himself  oar’y,  and  after  tiasr  n.g  view  with  these  hisioric  figure.s  w-as 


Pori  Alfred  Pulp  &  Pape 

CORPORATION 


little  group  of  great  builder.s  of  fhe 
great  road. 

There  seated  at  a  fable  wore  Don¬ 
ald  Smith,  later  Dord  Straiheona: 


HEAD  OFFICE! 


Fra»er  Disposes  of 

Mill  In  Wisconsin 

Appleton,  Wis.  —  Dakeview  Paper 


through  several 
toward;:  ,siicep.ss. 


ind  after  i>asr  ng  view  with  these  hisforic  figure.s  w-as 
stages  of  Hiat  ho  went  to  Winnipeg  with  A. 

found  liinise’f.  .'d  B.  Sficknoy,  general  .snperiiitcndeiit 


the,  a?)  of  22.  private  secretary  ci  of  the  <’.P.1{.  western  division. 

I  Appleton,  Wis.  —  Dakeview  Paper  jj;,,  Majesty’s  representative  in  i  he  |  accountant  .on  construction,  and:||| 
Mill,  at  Menasha,  Winnebg  founty,  Doniinion.  Paiter  lie  became  'Gat' i- |  auditor  of  operation.  "The  salary  Jj 
west  of  the  city  limits  of  Neenah,  pj  (o  the  ’Frcasiiry  Department  and  .  was  .50  per  cent  better  than  I  wu.-llj^il 
has  been  purchased  by  the  Kimber-  was  assistant  secretary  of  the  Treas- j  getting  in  the  cHil  service,”  Mr. 
ley  Clark  Corp.  The  Lakeview  Mill  m  y  Board  at  Ottawa  just  before  I  Baker  explains  in  his  autobi’ograph-  ' 

was  recently  bought  by  tlie  Fraser  (jjf,  g.P.H.  was  organized.  ;  ical  account,  "so  1  said  at  once  ‘I  | _ 

interests  of  Canada,  from  Sears  the  historical  organization  of  will  go  wherever  you  w'nnt  me  to[ip^ 

I  Roebuck  Co.,  which  had  manufac-  the  railroad,  .Mr.  Baker  w  as  one  of  |  go.'  "  ll 

j  tufed  catalogue  paper  there  since  its  the  princiiial  actors.  Before  he  died,  j  On  the  way  to  Winnipeg  there  w  ere  ll' 

purchase  from  the  original  iiicorpor-  i  the  former  seeretary  put  down  on  sb.ort  stops  at  -Chiea.go  and  St.  Paul,  '  tii 


The  Soundest  Inveetment  In  the  world.  Safety  with  profits  in  the 
investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

INTEHVIEWS  AND  CORRESPONDENCE  INVITED 

FEDERAL  BOND  A  SHARE  COMPANY  UMITED 

43T  ST.  JAMES  STREET  U«0  SJTRLING  POWER 

MONTREAL  TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

I4M  PBEL  STREET,  TOOKE  BUILDING 
CORNER  ST.  CA’THERINE  STREET  WEST 

MONTREAL 

Saund  Premotlon*.  U|ili*t*d  Stock*. 

I  Her  Raal  Eatet*  s««uritle»  ot  Property  CorporctlMi  ot  Canada. 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Would  Hate  to  Miss  It 

Colllngwood,  Ont. 

Feb.  28,  1929. 
The  Financial  Times. 

Montreal. 

Enclosed  please  find  Postal 
Note  in  payment  of  renewal  of 
my  suihscriptlon  for  another 
year.  I  have  been  receiving 
your  valuable  paper  for  sever¬ 
al  years  now  and  would  hate 
to  miss  an  issue.  It  keeps  one 
posted  better  on  activities  of 
Canadian  companies  than  any 
other  source  of  information 
that  I  have  yet  come  across. 


paper,  as  the  last  surviving  meiniicr  i  where  Mr.  Baker  had  an  opportunity! 
of  the  original  group,  just  what  were  j  of  looking  into  fhe  American  system  ; 
the  circumstances  surrounding  the  i  of  railway  accounts.  A  special  train 
beginnings  of  the  great  company's  i  took  the  party  fo  Winnipeg.  Those 

organization.  The  company  was  j  with  Mr.  Baker  were:  A.  B.  Stickney, 

formed  on  February  15,  1881,  and!  general  superintendent,  William 
the  organization  meeting  of  Ihejllardci-,  assistant  traffic  manager, 
board  of  directors  was  held  two  days  j  Joel  May,  superintendent,  and  F.  C. 
later.  Charles  Drinkwater  W’as  nam-  '  Bnfterfield,  m.aster  mechanic.  "This 
ed  secretary  of  the  company,  the  ;  party  was  the  original  traffic  organ- 

first  official  to  be  .  appointed,  ac-  ization  of  Ihe  Canadian  I’acific  Rail- 

eo-rding  to  the  account  of  the  his-  way,"  IMr.  Baker  recorded.  "Before 
torlcal  event  as  related  by  Mr.  w^e  arrived  at  Winnipeg,"  he  con- 
Baker.  ^  tinned,  "Mr.  Stickney  decided  that 

Duncan  McIntyre,  later  first  vice-  he  wanted  me  to  act  as  his  assistant 
president  of  the  company,  was  a  and  I  was  accordingly  appointed  to 
member  of  the  "Syndicate”  which  the  position  of  assistant  fo  the  gen- 
had  planned  the  organization  of  'the  eral  superintendenf.” 

C.P.R.  He  had  made  a  promise  to  The  late  I.  (J.  Ogden  went  to  Win-  1 1 


(Signed)  J.  C .  Mr.  Baker  sqnie  time  before  that,  if  nipeg  some  months  later  and  took 

_  1  the  “Canadian  Pacific  Railway  veil-  over  the  whole  accounting  system.  I 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address:- -“Fraser" 

Codes:— A. B.C. ,  4th  &  5th  Edition,  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 
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Comitany.  Umltrd. 


B.  EMMET  rox  - 
DAVID  BURNSIDE 


^  f  T ^  1  ^  independence  by  the  smaller  „.r.S=r^|OTTAWA  GRAIN  INQUIRY:  Discontent 

JEI  essential  qualification.  The  character  of  the  British  ^  __  _  ,  _  ^  1  •  X  ^ 

(Jver  Last  Iwo  Crops  Dehina  Complaints 

Company,  i.imitrd.  erally,  small  and  great,  since  the  Imperial  Conference  _  Sr  *  i 

- - of  1926,  when  an  attempt  was  made  to  define  the  aikin.  ' 

R.  EMMET  rox  resident  relations  of  the  free  institutions  of  the  Empire  in  their  rr^  administration  of  the  Canada  tion,  one  for  the  private  elevators  ing  and  grading  his  product,  so  that  j 

DAVID  BURNSIDE  .  .  -  •  General  Manager  positive  rather  than  negative  applications.  1  Grain  Act  and  the  efficiency  of  where  mixing  is  done  and  another  he  will  under  adverse  clrcumstance.s  | 

J~w  TVsnv  Managing  EdlGtr  Canada  and  the  other  Dominions  are  carrying  their  the  Board  of  Grain  Commissioners  for  the  public  elevators  where  no  get  the  maximum  for  his  crop  thai  i 

»  »'  w  T/iiTKC  ’  ’  ’  ’  .  tssoclate  Editor  full  share  of  the  upkeep  of  the  League  of  Nations  and  the  wide  scope  given  the  Hou.se  mixing  is  done,  the  standard  for  the  the  market  will  permit.  i 

A.  R.  «.  YOUNG  ...  -  -  .Yssociaie  r.uiwr  ...  .  j  ,  ...  _ _ _  •  omiiilttee  on  .Agriculture.  I'he  grad-  private  elcvator.s  being  a  higher  and  «  >!. 

««««  ..■ri  -a  ght  m  equity  and  political  j  istice  y  mixing  and  warehousing  of  more  strict  than  for  the  public  elev-  m  .  .  i  oi/' ■ 

SVBSCRII^ION  PRICK  .  In  r«n-jin.^»3.oo^«  7 “  ^  fu“y  Protected  as  well  as  represented  in  the  grain  will  all  be  included  within  the  ators.  This  attitude  is  not  taken  be-  ,  If  Zr  J.  < 

for  mix  mnnthM.'  In  ihe  t'nitcii  stnten.  $.1.50  n  yenr,  League,  Council.  Assembly  and  International  Court,  inquiry,  which  is  obviously  going  to  cause  of  any  discrimination  against  fullest  light  shoii  i  ,  '  I 

-  we  are  as  much  concerned  as  the  United  States  to  uMhorough  effort  to  Investipte  the  private  elcvator.s.  but  by  reason  ^ 

f0r  Mix  iti0ntliM*  .  .  ,  .  <  •  «  •  *_n.  »  a  t!io  frtrrnors  coniDlaints.  It  will  I>g  '  of  intornrGfntinii  of  nti  nnihluiiuiis  u-pprcciciicij.  t  ^  i 

ADVKRTISIIVII  nnie  «  nrd*  on  .-ipplirntion  nt  nil  onr  of-  guard  against  advisory  opinions  which  might  apply  to  j  f  ,1  T,ir«^eon  Conimis- I  cl  ni'-c  in  llie  rm  ula  Gr-in  Act  dismiss  the  subject  with  talk  of  un-  , 

flee,  or  f«.m  nny  rcnpon.lbir  4.ivrrtinlng  Agency.  Endings  where  we  might  not  be  fairly  repre-  .sion  iTporlS  in  l-.  'V  and  lltbou-h  i  ■„  .  r  ?:  ;  In  I  f*’"'  ouk-dD<:lr 

■  All  .lepnr.-  ^^uted  or  understood.  Elihu  Root  expressed  it  a.s  his  |  the  pool.s  were  then  in  operation,  and  |  elevator  ca;,acity‘'a°  I'ort  William-  Sj,Tbc'fan!r'"r!"lf  wm  o  pn"  sSe‘t'!  : 
menta.  opinion  that  the  Dominions  should  be  represented.  In  ff'Presentatives  of  the  pools,  incliid-  p„,.^  y\rthur  listed  as  private  elev-  „r  ,1,0  rmi  riiit  f  irinpr-  i 


Savings 

Earn 


93.00  for  nix  mofitliM.  Forrlfrn  9ub*cripfion«*  ?»d.w  n 
yrnri  $3.00  for  six  monthn. 

ADAKRTISIlVIl  flnle  I'nrdn  on  .-ipplirntion  nt  nil  onr  of. 

firm  or  from  nny  rrnponalble  Advertising  Agenry. 
CARI-E  AnnnKSSi  ••Flntlmrs")  1A .  1'.  Code. 

HEAD  OKFICEi  Nontrrnl.  I.nncnster  BSSl.  All  Ilrpnrt- 
menta. 

TORONTO  OFFICEi  .100  Bny  Street.  nepresentntlve. 

R.  A'.  RIttenbouse.  Fhones,  Elgin  246{l-3466-3807. 

WESTERN  REPRESENTATIVE  t  Geo.  I).  Gittus,  14.1 


rest  and  a  few  words  from  oak-dD<:lr 


Per  tnnum.  compounded 
lialf*veaHy.  suhiecc 
lo  cheque 


most  matters  of  international  concern,  the  Dominions  Sapiro,  and 

_ _ _  _ _ _  "■‘''•c  l’P-'''-rt  by 


fcporled  in  liC’.T  and  although  !  ^yitli  Ivo  lliirds  of  the  terminal  in,erpsts  -ire'not  a" 

ools  w'cre  then  in  operation,  and  ptpvn lor  rmiritv  at  I’ort  William-  furniers  wlio.=c  iniercsi.  ar.  n  .. 

scnl-itivf>«  nf  fi,e  nnols  inclnd-  ^  .  capacity  ai  I  01 1  \Miii  ini  the  farm,  if  it  were  possible  to 

^  ”  ‘la  Arthur  listed  as  private  clcy-  ^  f.„.,ner.- 


of  the  regular 
tlie  Cominis- 


Geo.  i>.  Gittus.  14.1  ; are  more  in  accord  with  the  United  States  than  with  bindings  wore  not  such  !  JX'J  lo  nr  >lViral‘l"c<lii7tV 

’•  other  nations.  American  politics  and  jurisprudence  as  to  .sne-ccst  .-mv  need  for  r.ndir.nl  ■  _ . _ ,  _ _ .• _ ic  could  rc.sult  m  notliing  hut  good  fo 


ators,  it  is  logical  the  investments  prairies  down  lo  Ottaw: 

were  made  with  an  end  in  view  re-  testify  before  the  committee  tliat 


Vancouver  Hotel,  Vnneouver,  B.C.  Other  nations.  American  politics  and  jurisprudence 

LONDON,  Bishopgate,  E.  c.  2.  Dniles  A  Co.,  harmony  with  our  own  in  principle  and  in  ap- 

Rcpresentatlves.  ,,  ,.  .  ...  .  ,  . 

YORK  OKFICK,  2ft  Braver  Street.  iiohert  s.  plication.  In  an  institution  like  the  International  Court 
Farley,  V.  s.  Repeesentatlve.  Tel.  iinnover  23i8-».  <  ^  jj,  important  to  pay  attention  to  group  Workings  and 

r  ~I  ]  TTT  7,  ,i,„  national  interpretation  of  law  and  politic.^. 

Devoted  to  the  interests  of  the  investinff  public  in  t nr  ^  ^ 


belief  that  the  confidrnre  of  capital  is  essential  to  the 
stabiUtv  of  finance,  the  prosperitu  of  industr]/  and  the 
development  of  our  resources. 

MONTREAT,.  FRIDAY".  APRLIL  5,  1920. 


cxirciiie  demands  advanced  by  some  !  the  pools  ami  T'nitcd  I-'aniiCfs. 

-  :  nicmhcrs  of  parliamonl.  there  is  this  I  famirr  is  certainlv  cn- 

r.  M  ,  ,  I'V  ‘  'X''  •'■‘^ars  ago|fi„p,,  ,,ig  j-haro  of  the  profilr 

ror  a  New  Calendar.  l  here  was  an  organization  in  Sas- j, i-i.o,,,  operation  of 

_  j  nowcHi  known  hs  the  Trirniers  i  yka  h(')ST)it:ii  olevjitor.'i  nnri  mixin*'* 

'T'HE  visit  to  Canada  of  ,Mosc.s  B.  Cotsworth.  c.xpert  |  rnion.  now  amalgamated  with  the  ;  |,„„.scs.  as  they  are  familiarly  terni- 
A  on  calendars  for  the  League  of  Nations  and  direc-  i  i  Jiitcd  Farmers.  .A  former  president  |  .j,,  f,|!f  purh  as  1927 

tor  of  the  International  Fixed  Calendar  League,  should.*’*  *be  I'armers  i  nion,  .1.  Stoiiciiiaii,  i ;,,,(!  ip^S  seasons  arc  counted,  i* 


For  a  New  Calendar. 


_  _ _ _  _ _  _ _ _  j  on  calendars  for  the  League  ot  Aaiions  ana  uirec-  i  ^  ihumi  runners,  a  toriner  presineni  i  year,  such  i\i^  IP-7 

—  .•  rv  L»  »  J  M."  to*"  of  fbe  International  Fixed  Calendar  League,  should  .  ot  the  I'armers  i  nion,  .1.  Stoiiciiiaii,  i ;,,,(!  iol’S  seasons  arc  counted,  i* 

Systematic  Debt  Redemption.  considerable  intero.st  in  the  modified  calendar  ' he  disastrous  lo  the  ranuerr 

I  " ‘  '  onimissionor.'?.  \\  non  the  more  wostorn  r  ui'id't  pool  anrl  non- 

'  is  quite  obvious  that  economic  conditions  are  idea,  particularly  in  the  business  and  financial  com- j  radical  loaders  lieconic  conservative  '  [f  (here '  were '  no  facilities  for 

healthy  in  Canada,  if  one  were  to  limit  a  survey  munity.  Mr.  Cotsworth  will  interview  the  Canadian  j  in  their  views,  the  new  radicals  find  drying  out  and  mixing  grain  so  as 
fedesal  revenue  returns.  For  the  fiscal  year  end-  Government  and  various  chambers  of  commerce  be-  |  ''if'fi'iuu'^  for  expression  of  |  salvage  the  crop.  .And  it  would 

March  31.  last,  estimated  revenue  from  ta.xation  fore  proceeding  to  Washington  to  promote  his  idea  i  'discussion  onuibn’c  ! 

_ r:, I  v>0f,-,rr.  a  n.  i  I  TTnlfnH  Cfotac  o-r„r,,rn  men  t  ' _ , , _  ...  .  '  .  iVantaSC.  pOOl  IllCn  .I,.,1CC.  inrOllgll 


«  .  .•  rx  I  .  n  J  1*  Lur  oi  me  imernaiionai  p  ixeu  v.aiciiuiir  Lw-aguc,  :  ...........  . . 

Systematic  Debt  Redemption.  .nto„.n  ,hc  ,™«.irw  calendar '  fr'.r.U;,"!''  iv'S’iSj 

IT  is  quite  obvious  that  economic  conditions  are  idea,  particularly  in  the  business  and  financial  com- 1  radical  loaders  become  conservative 
Viealthv  in  Canada,  if  one  were  to  limit  a  survey  munity.  Mr.  Cotsworth  will  interview  the  Canadian  in  their  views,  the  new  radicals  find 


As  the  inquiry  proceed;-,  iicfnre  the 

Iipcsccu  C.i;  . . . . - . -  -  -  ..  j.  .  thpir  idens  ond  nccneinmilv  ! '’STicullUfC  eoniluittCe  Of  the  HoUse  i,,,)  UTo;  pnl  \l  licit  ii' 

000.000  from  taxation,  with  a  total  revenue  from  all  economic  reports  are  often  unreliable  because  some  |  be  stated  before  7e77on^  "'ll  ho  desirable  to  give  heed  to  ;,;;i;,idr  of  hosriliiv^.v; 

■sources  of  $460,000,000.  There  is  food  for  reflection  months  have  fewer  Tuesdays  or  more  Wednesdays  un- '  j,ible  public  meni  In  this  instance’  |  tjie  testimony  of  farmers.  r<'nl  _  nmi  part  of  iiu  u.v  ranuer  •  lowitrd  t'u 
in  the  comparative  figures  for  1914  when  revenue  from  der  the  present  calendar  system.  This  state  of  affairs  :  a  new  singer  ffroup  of  prairie  lueni-  respecting  tho-r  Canadian  When.:  Donrd.  *rhc  iicv* 

lavafi/Nn  «»qc  at  1 1 1  did  000  o nH  totftl  FAvcniiG  amount-  is  emphasized  in  the  reoorts  of  business  institutions.  M>^rs  like  John  Kvans:  M.  N.  (’amp- .  ^ .r*  I'vo  yoai  :;  snw  ;i  <  h;iiu;od  ment;  ! 


stricted  l»y  undue  ittfliicnce  the  en¬ 
quiry  can  he  made  ti  means  foi 
clearing  tip  llir  situation.  When  ilit 
.Saskatehewaii  grain  coniinission  wr 
in  Saskaloon  early  in  the  .vear,  a 
buncli  of  farmers  urged  flic  idea  of 
100')c  poo!  control  of  all  wlieat 
grown,  wlu'tiicr  pool  or  non-poo!. 
The  purpo'-e  \\;>r  lo  gain  coiitro!  of 
the  market  to  ;.n  extent  lieyond  wiiat 
h.'is  lieen  pos-iii’e  witli  a  lieavy  mov¬ 
ement  of  grain  Iiatulled  liy  tlie  trade 
ap.irt  from  pool.  Thoi-e  men  .art 
proliably  related  l<i  Ilie  ndvoeates  o' 
a  world  itool. 

in  I92I  -Arihiir  .Moi'glien  Iiad  l!u 
eourace  to  jiro]io:;r  a  vo'niUary  poo' 
under  I’eder.i]  d'l  eciion,  iuii  t!ic  ro  ; 
ponsc  was  indUfcrenl.  .'\l  that  lu.  | 

them  v  a.-^  an  atiiiiide  (>r  hosTil'iy*  o-;  j 
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^  taxation  wa.s  at  $126,144,000  and  total  revenue  amount-  i.s  emphasized  in  the  reports  of  business  institutions,  I’ers  like  .John  Evans;  YI.  N.  (  amp- 
ed  to  $163,174,000.  It  is.  therefore,  evident  there  is  no  where  comparisons  from  year  to  year  or  month  to  and^T  \v'^'n7rd' saw 77*0  m”rt" 

cause  for  plaudits  that  the  public  debt  was  reduced  by  month  may  bring  misleading  conclusions.  ;  laure\s  hv 'entei-rn"  the 


iertcc  and  deductions  on  mixing  of 
wheat.  It  would  appear^.it  this  view¬ 
point  that  it  is  a  smal  but  vigor- 


$69,000,000  in  the  past  year,  when  there  was  such  re-  A  calendar  which  would  provide  months  of  equal  tilt  as  knights  of  the  extreme  element 

venue  available.  length  and  with  fixed  holidays  would  hold  real  benefits  ;  who  wanted  to  see  something  done. 

There  was  merit  and  practical  foresight  in  the  for  the  business  community,  and  it  would  no  doubt  |  though  it  was 

speech  of  R.  C.  Matthews,  East  Centre  Toronto,  made  be  appreciated  by  the  public,  although  a  campaign  of  i  ^rain^A^t  and  Thfa^aiu  Comnii7 

to  the  House  on  the  eve  of  adjournment  in  which  he  education  would  be  advisable  to  remove  deep-seated  j  sion  offer  two  big  targets, 

outlined  a  plan  for  systematic  redemption  of  the  public  prejudices.  i  Mr.  Carinichael  set  a  figure  seven 


unit'y  to  win  laurels  hv  entering  the  minority  which  has  demanded 
tilt  as  knights  of  the  extreme  element  prohibition  on  mixing  of  grain,  and 
who  wanted  tn  .see  enmethinp-  rlnne  *f  might  alsO  appeal  that  thoj  arC 


attitude  (>f  farm.'  v -■  o;i  tiio  (iuesl:!i!i 
of  eo-opei'a! ive  m:'r!:ptiiig.  'Oiiie  <■ 
wliich  grew  oat  of  a  i'etter  iindo;-- 
Etnnding  of  tlie  functions  of  tli" 
Wlieat  Board.  But  ,1u.st  as  tliore  vvu  ’ 
nil  olemnit  of  lio.stilitv  to  tlio  YV'ie;;’ 


not  as  well  informed  on  the  ques-  |  olemnit  of  lio.stilitv  to  tlio  V 
tion  ns  men  should  he  who  make  i  j.q.;,.,]  ..vo^ch  intc-  ‘"c'nl  wii'> 
a  demand  for  extreme  action  by  par-  j  .  to  imarket  hii; 


times  the  $25,000,000  in  tax  reduction 
estimated  by  the  Ylinister  of  Finan¬ 
ce,  as  the  josses  of  the  farmers  in 
the  past  season  through  defective 
grading  and  ineffective  administra- 


An  argument  put  forward  by  ad¬ 
vocates  of  prohibition  on  mixing  is 


prodnet.  so  todi'^y  liiore  is  nppre:, 
imateiy  Iialf  Die  farmers  and 
the  grain  iirodiici  marlceted  «epaia.. 
from  the  pooi.  It  is  a  privilege  av.  ■ 
a  duty  of  the  ••'gricultiirc  to  enquire 


debt.  He  set  before  the  House  the  list  of  25  issues  of  -  rne  ?^5,oou.ou  »  m  tax  reduction  ar-^ument  nut  forward  hv  ad-  ’  I"  *’*'"*  '  ".''i- 

.  .  tr>  oil  fn  estimated  by  the  Ylimster  of  Pman-  ,D-oni  the  pooi.  It  is  a  pn 

.securities  falling  due  up  to  1960,  amounting  in  all  to  *  n  J  •  ce.  as  the  Josses  of  the  farmers  in  of  prohibition  on  mixing  is 

$2,330,835,086.  Of  the  25  only  three  contain  any  pro-  Western  Interests  Broadening.  the  past  season  through  defective  |  essential  to  maintain  the  latp-c,  .,;'.  of 

vision  for  a  sinking  fund  retirement,  and  since  all  three  o,„i  ot,,Hor,tp  and  ineffective  administm- |  ’"  pool  farmer  nro  .served  h.v 

are  sterling  issues  he  rightly  concluded  the  bond  houses  ,  students  of  finance  have  held  the  "?'•>*'  markets.  It  will  bo  noticed  ,  ii,ioning  of 

are  sterling  issues  ne  ngnuyconciu  opinion'  that  one  of  the  broad  benefits  of  the  in28  crop.  Such  a  statement  of  the  arsument  comes  from  inexper- !  interests  of 

had  insisted  on  t  a  provisio  .  j  'wheat  pool  and  other  business  activities  of  the  West- '  ease  must  be  disturbing  to  tlie  west-  j  maced  theorists  and  not  from  eitlmr  f^^rmer.  If  mixing  .nmi  dr 

Mr.  Matthews  pro^sed  tj.  the  House  that  Canada  ^  understanding  of  busi- !  ‘’’'•i  farmer.,.  j  ^  ® of'X ^'o^r^ron "S" ur?^  ^ 

should  follow  the  ffood  exsiinple  of  the  British  Chancel-  ...  .  ...  n  .r  ^  j  '  m  **  ml  mi  I  oasis  or  the  in.j  crop  figure..  ;  nrpctico  rou 

,  A_  1  A  ^  pFinciples.  That  this  opinion  was  well  founded  ^  u  k-  ^  down  that  the  pool  and  o-inio  nvfon 

lor,  who  as  year  prt^se  a  p  an  .u-  i,  ^  i  "'ould  seem  to  be  borne  out  by  the  statement  just:  .lohn  Evans  and  .A.  .M.  Young  have,  tlie  regular  trade  almost  equally  |  .  found  Dial  under 
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which  was  adopted  by  ^ made  by  Henry  Wise  Wood,  chairman  of  the  Canada  j  f*”'  ''easons  of  their  own.  advocated  j  divided  the  crop  of  1928.  There  Ima  J  petit io’n  lict^een  the 'gra'n  trade 

debt  charges  and  smking  fund  of  £355,000,000  will  com-,  of  mixing  gmded  :  been  nothing  since  to  change  the  „on-pool  traders 

J!— - - Tjr-ifain  tn  ’  ^  iiLLie  v\ I oiig  Willi  iiie  iiiimcy  ivlicat.  in  opposition  to  that  posi-  I  situation  very  much  either  wav.  .,  .  _ 


le  past  season  through  defective  essential  to  maintain  the  intpre-.;tr,  of  the  non- 

•ading  and  ineffective  administr.i- |  ".‘  pool  farmer  are  .'.arved  by  the  mix- i 

on  of  the  Canada  Grain  .Act  on  the  '  m.aikets.  It  will  bo  noticed  ^  r.''C'onditioning  of  .gr.ain,  a  i 

'28  crop.  Such  a  statement  of  the  i  ■'’  argument  comes  from  "’expei- ;  die  interests  of  the  iic'd 

case  must  be  disturbing  to  tlie  west-  j  mneed  theorists  and  not  from  eitlmr  farmer.  If  mixing  and  drying  were  ; 
ern  farmer.,.  !  P*’®'  "  trade.  On  _.,j]  die  profit  of  the  pooi  and  Die  ! 

3/^  •;  »•  ns  i  ba.sis  of  the  19.i  crop  l^’Surcs  j  practice  could  not  lie  i 

,  i '  ^hat  the  pool  and  die  same  exienl.  But  it  I 

.John  F.vans  and  A.  .M.  Young  have  ,  the  regular  trade  almost  equally  |  found  tlial  under  the  com-  I 

r  reasons  of  their  own.  tidvoeated  |  divided  the  crop  of  1928.  There  ha.s  j  p^dddu  lictween  Die  grain  trade  and  I 


pletcly  discharge  the  public  debt  of  Great  Britain  in  .  -.u  u  .  •  .  -.p  opposition  to  that  posi-  situation  very  much  either  way.  die  farmers  trading 

^  ^  -oro  A.\.  •  ^  4.*  •  *  *^1.  syst6m — little  wrong*  w-ith  the  b3.nkiDg  system — if  the  i  (inn  (ho  nool  men  nt  n(fnu''i  When  the  men  who  actiiallv  mflrkot  it  i  •  i  i  i  t  i*  • 

fifty  years.  When  the  information  was  given  to  the  ^  ^  i  .  *  i»-  *  i  ^  '”  •  tJtta\%a  are  acuiauy  Tntrn  i  ihoir  locnl  elevators,  a  inn 

nuhlic  this  week  that  the  British  budeet  will  show  intelligent  and  effective  marketing  of  of  the  opinion  that  mixing  may  serve  the  prain  in  Europe  and  e  sewhere  !  for  damp,  tough  and 

public  this  week  that  the  British  budget  wm, no  their  products."  He  added  that  if  the  farmers  did  that  "  sood  purpose  and  should  be  con-  are  lor  mixing,  it  may  be  taken  ihej  dial  wav 

surplus  of  £18,394.463  it  v-as  understood  that  the  fixed  tinue^.  They  would  have  the  stand-  are  as  jealous  for  the  reputation  or'  the  non-pool  grain  grower  a 

charges  and  sinking  fund  had  been  provided  for  out  of  .  .u  u  i  *•  i,.  ^  ard  for  all  grades  set  at  fifty  per  Canadian  gram  as  any  other  minor-  ,  ,,  die  adv.Tnla'-e-  of  Die  iitiv- 

reveL  and  that  the  surplus  was  over  and  above  all  ""W*  P^'-'«an-  ,ent  of  the  positive  factors  in  any  ity  of,  self-appointed  dictator.,.  !  '  elevators 


that  outlay. 


lent  prosperity.  grad,e.  thus  raising  the  regular  i  it  is  very  well  known  in  all  grain 

With  men  like  Mr.  Wood  coming  to  this  sane  view  J  prades  in  actual  test,  hut  they  would  !  trade  circles,  pool  and  non-pool,  that 


In  the  list  of  maturing  obligations  listed  by  Mr.  ‘  ,  ,  i  not  forbid  mixing 

,  f..  .  .  ...  ...  of  banking  system,  there  would  seem  to  be  real  i  'J  . 

Matthews,  it  is  apparent  that  for  the  next  four  years  ;  ®  ,u  .  -,,  ,  u  ..  .  ^  f*’*-'*  praeUcal  view  is  wcl 

the  amounts  maturing  for  payment  will  be  well  within  f  that  there  will  also  be  developed  in  ^  founded  may  be  clear  from  Die  re 

the  surplus  reported  for  the  pa.st  two  fiscal  years.  >  "n^tandmg  of  the  princi- ;  port  of_  grain  movement.^.  Takim 

..  «oon/.ooo.  ,010  ono  ooo  in  P’®"  "’f  Protection  with  the  growth  of  manufac- ' 'he  192-  crop  returns  for  the  ter 


it  forbid  mixing.  :  the  (_;^anadian  Certificate  Fin.il  is  nl  'I'lie  interests  involved  in  th!'-  ie- 

That  this  praeUcal  view  is  well  definfte  standard  grade  of  wheat  on  qulry  before  Die  pai  iiaiii^niai  y  coi 

unded  may  be  clear  from  the  re-  the  grain  markets  in  Britain  ,ind  on  mittee  are  of  iirinio  iiii[K»rtanco 

irt  of  grain  movenient.s.  Taking  Die  ConU'nont.  The  integrity  of  the  Die  affairs  of  Canada.  Of  the  in 

e  1927  prop  returns  for  the  ter-  grade  is.  Dierefore,  a  v  ital  matter,  crop  of  440  million  Inislicls  of  w  hm 


For  1929  It  will  be  $60,000,000;  in  1930,  $6.5.000.000;  in  ^  matter  of  fact'  '  of  the  1 

1931.  $7(,931.600;  and  in  1932,  $i3.325.1o0.  It  will  ho  to-dav  it  is  a  serimis  mistake  tn  rao-arri  lA’actonr.  he  seen  that  481  grades  of  wheat  ;  important  point,  as  extremi.sts  are  barrels  of  flour  were  exported,  ati 

possible  for  the  Treasury  to  plan  for  taking  up  all  ,  .  .  7  ,  ■  ^  ^  ^  ®  1  "  ofe  inspected  Into  the  private  eiev-  ;  likely  to  do.  Nothing  is  too  sacred  proximately  7.5fr  of  tlie  crop.  ThD  - 

tho.se  securities  as  they' mature.  But  in  1933  the  favor  of  free  trade  or  even  afors  and  204  grades  inspeeted  out;  !  if  It  serves  their  purpose.  ^  If  the  1  leeii  countries  took  284,882,496  tinsli 

omni.nt  fn  Roo  imnnn  tariff  reduction.  The  growing  importance  of  the  ,  cleaning,  conditioning  and  mixing  !  reputation  of  Canadian  grain  were  !  els  In  wheat  and  flour,  of  which  71' 

*  ^  ^  f  J-  '  t  it.  1  manufacturing  industries  of  the  West,  with  the  exploi-  I  '’**  '’f  277  grades  nr  .samples  of  endangered  by  mixing.  Die  danger  vveni  to  Die  Cnited  Kingdom,  ts,,,!, 

it  will  be  necessarj-  to  do  -some  refunding  of  the  debt.  materials  „f  mine  and  forest  and  the'  ^  ^’fr'hprn  2.30o.pnfi  iva.s  present  for  years  past.  Rut  the  ,21  other  countries  hopglit  canndii 

At  that  time  it  will  be  well  to  make  the  new  obliga-  ,  law  inaicnai.  mine  ana  lorest,  ana  tne  received  and  3..iO0.Of  .  .  .  .. 

tion,  fall  due  In  such  amounts  as  may  be  retired.  In  I .  ^  wa  er  powets  is  aving  the  effect  of ,  pp,).  \o.  2  Northern  l6..8on 


the  affairs  of  Canada.  Of  the  1927 
crop  of  440  million  Inishcls  of  wheat. 
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A.s  a  matter  of  fact.  hend  of  the  lake.s,  it  'riip  n^ritators  have  taken  hold  of  an  l!S8.5(i7.:irH»  bu:-<hels 


®  ^  ^  J-  r  At.  >  1.*  manufacturing  industries  of  the  West,  with  the  cxnloi- i  e-ranes  nr  samples  of  endan.cered  by  ml.vins. 

necessarj-  to  do  .some  refunding  o  the  debt.  raw  materials  of  mine  and  forest,  and  the  t)f  No,  1  No rtli ern  2.300  900  wa.s  prp.sent  for  year.s  p,' 

Ime  it  will  be  well  to  make  the  new  obliga-  .  •  ;  bushels  received  and  3..iO0.OOO  ship-  slandanl  grade.s  depend 


teen  countries  took  284,882,496  tuish- 


21  other  countries  hopglit  Canndi' 


depend  on  the  in- 'grain  and  flour. 


i.v»c.v.H.ut:ui  ui  Wdie.  povvfi.s  i.s  Having  tnc  cnect  or  :  po,i.  Xo.  2  Northern  I6..300.000  re-  ppecDon  rather  than  on  anv  claimed  For  the  seven  moiiDis  ending  .1?;.. 
1014  a  total  of  ««;ii  Qinft'in  fnlli  due  007  I  bringing  a  very  considerable  .section  of  the  community  j  reived  and  2t.8nn,onn  bushels  ship-  purify  for  the  grain  as  not  liaving  -U.  1929.  total  exports  of  Can;id:::n 

.  ui  U  .  ♦  raocAcaamn  r  lOAo  to  an  Understanding  of  the  benefits  of  the  tariff  in  the  '  P*”*'  ^  Northern  48.052,000  re-  been  mixed.  If  may  he  learned  in  wheat  and  flour  amounted  to  268.- 

tics  mature  which  amount  to  $326,466,750.  Iq  1943^a  establishment  of  home  indu.slries.  I  eeived  and  7'i.216.OO0  shipped.  No.  4.  the  Ottawa  enquiry  that  the  grain  008.656  bushels.  <416  bushels  to  om- | 

block  of  $147,000,000  falls  due,  in  1950  a  block  of  $137,-  further  th  •  t-  '  .  j24.81S.000  received  and  33.498,000  '  layers  in  Europe  have  no  deep  fears  ;  barrel  flour).  Of  that  total  the  Cn- j 

0.58,841,  in  1952  another  of  $100,000,000.  and  in  1960  a  I, .  ’  ,  .  ®''®  ^  growing  appreciation  on  shipped  out.  From  which  it  is  plain  of  mixing,  so  long  as  the  grain  hear.,  !  ited  Kingdom  took  .153,458,895  hush-  ! 

final  block  of  $93926666.  |  the  part  of  intelligent  farmers  of  the  importance  of  the  i  that  lower  grades  were  built  up  in  the  .stamp  of  the  official  inspection.  '  els  wheat  and  1,434,269  barrels 

r-  1  a  *  home  market  for  their  products,  particularly  in  view  of  the  private  elevators  to  meet  the  re-  u  at  ••  flour.  In  addition  to  that  Canada 

Fromallof  Which  It  should  be  plain  that  Mr.  Mat-  ,  v  .-  .  :  exported  37.000.000  bu.shcls  coarse 

thews  IS  giving  wise  counsel  m  calling  on  parliament  .  .  ^  pmnhastypd  hu  thp  f'^P  y®'"'  U'26-27,  ,  It  is  just  as  well  to  keep  in  mind  grain.  This  enormous  trade  demand.s 

to  plan  for  retirement  of  the  public  debt  by  a  .system-  .  ..  I  •  y  aaminis-  ;  appording  to  reports  made  by  the  |  that  the  1928  crop  was  di.sappointing  !  that  there  shall  be  an  end  to  the  ; 

atic  plan.  '  ;  j  Canadian  wheat  pools,  of  the  .335,-  I  In  every  respect  except  in  volume.  |  throwing  out  of  loose  charges  about  : 

_ _ _ 500.000  bushels  of  vv-heat  handled  in  1  The  grade  and  the  price  were  low.  *  mixing  grain  In  public  terminals.  It  | 

j  !  the  vvestern  Inspection  divisions,  the  j  Frost  in  particular,  and  rust  to  some  ,  is  essential  to  clear  up  the  situation  1 

•  A  CnmiTinn  Pnrastrv  PnK^v  central  ageney  of  the  pool  handled  j  extent,  took  toll  off  the  crop  and  j  for  protection  of  the  reputation  of  j 

U.  S.  and  Canada  in  International  Court,  j  Muii-c»cn»c  roresiry  roiicy.  I  179.9,50.242  bushels  or  ssri  of  the  j  rain  and  snow  added  to  the  damage. ,  Canadian  grain  abroad,  though  as  a  ! 

Before  the  Canadian  Fore.strv  Association  at  its  i  '''^®  P”*’’  report  al.so  shows  :  so  that  a  heavy  proportion  of  the  '  matter  of  fact  it  is  as  .vot  in  slight  ; 

n. la?.  ^1,  u  of  ^  >>elo"  ♦hc  contract  I  danger. 

^  with  Elihu  Root,  in  negotiating  the  basis  of  agree- L  ®  u  ca  a,  i  nomas  Maher,  well ;  079  328  bushels  were  graded  tough  j  grades,  where  the  spread  between!  The  investment  in  public  and  j 

ment  on  which  the  United  State.s  might  enter  the  In-  i  consulting  fore.st  engineer  of  Quebec,  in  discuss- ;  and  769,235  bushels  damp  wheat.  !  grades  is  heavy.  Consequently  it  is  '  private  elevators  and  terminal  | 

,  1  r<  f  T.  ♦)  ■  f  11  I  w  .u  "Forest  Problem.s  of  the  Future,"  stated  among  B.''  making  full  use  of  the  drying  fa- '  not  surprising  that  there  should  be  i  plants  in  <'anada  anionnts  to  over  | 

ernaiionai  y^oun  o  j  slice,  was  louowea  by  the  ap- |  ..  thinas  that  he  had  miiqpH  ellitles  available,  the  pool  was  able  i  discontent  among  the  farmer.?.  The  '  $.500,000,000.  That  investment  de¬ 


falls  due.  jn  J937  j-gcuri.  I a  very  considerable  .section  of  the  community  j  reived  and  24.800,onn  bushels  ship-  purify  for  the  grain  as  not  liavi 


final  block  of  $93,926,666. 

From  all  of  which  it  should  be  plain  that  Mr.  Mat¬ 
thews  is  giving  wise  counsel  in  calling  on  parliament 
to  plan  for  retirement  of  the  public  debt  by  a  .system¬ 
atic  plan. 


ises  to  be  further  emphasized  by  the  Hoover  adminis¬ 
tration. 


U.  S.  and  Canada  in  International  Court,  i  ^  Common-Sense  Forestry  Policy. 


T  T  is  significant  that  the  association  of  Sir  Cecil  Hirst  *  JQ  n„„„ai  mn#»fincr  in  ritton-  'rvi  u  [that  out  of  the  pool  deliveries  82.-  crop  graded  below  the  contract  i  danger. 

A  with  Elihu  Root,  in  negotiating  the  basis  of  agree- i ,  ,  .  ®  u  ca  a,  inomas  Maher,  well ;  279,328  bushels  were  graded  tough  j  grades,  where  the  spread  between!  The  investment  in  public  and 

ment  on  which  the  United  States  might  enter  the  In-  i  consulting  fore.st  engineer  of  Quebec,  in  discuss- ;  and  769,235  bushels  damp  wheat.  !  grades  is  heavy.  Consequently  it  is  !  private  elevators  and  terminal 

,  1  r<  ..♦  f  T.  ♦)  ■  f  11  I  w  .u  "Forest  Problem.s  of  the  Future,"  stated  among  B.''  making  full  use  of  the  drying  fa- '  not  surprising  that  there  should  be  i  plants  in  <'anada  anionnts  to  over 

ernaiionai  .  7!’  ^  ff' I  other  striking  things,  that  he  had  crui.sed  twenty-five  available,  the  pool  was  able  i  discontent  among  the  farmer.?.  Tbe  '  $.500,000,000.  That  investment  de- 

pointment  or  sir  Cecil  to  the  Hague  Tribunal  and  the  j  ,  ,  ,.  ..  ipj,,.p,i  ijmitq  in  thn  n  r  i  mucb  for  pool  members  on  1927  crop  was  damaged  less  by  ;  serves  protection  by  the  parliament 

bench  of  the  International  Court.  It  is  anticipated  ,  v.  •  .v,  .  i  province  "t  their  grain,  yet  even  then  it  was  ex- !  frost  but  the  unfavorable  weather  i  of  Canada,  with  no  further  one-sided 

there  w'ill  be  some  opposition  in  the  U.  S.  Senate  to  '  during  the  past  twelve  years  and  the  result  of  ,  pp()ir;Ht  to  market  some  tough  grain  ^during  harvest  months  cut  down  tbe  '  oonee.ssions  to  half  the  number  of 

V,,.  Tji-  .  J  i  cxh^ttstive  survcy  ‘'.showcd  that  out  of  the  total  *  in  Europe.  Experiences  like  that  !  market  value  of  the  crop.  To  have  farmers  in  the  pools  to  use  the  local 
approval  of  the  interpretation  given  by  Hirst  and;  .  _ _ _ _ ...  _  tbr  I  lUo*  .1,1.  at  J11  ii..Kitt.v 


Root,  but  the  opinion  prevails  that  Washington  will  see  leased  limits  in  Quebec  sixtv-five  ner  rent  nf  I  value  of  private  elevators  and  an  experience  which  ptiLs  power  be-  for  the  use  of  the  terminal.  The 

the  way  open  to  become  a  member  nation  co-operating  |  ,,  .■  t,  '  t-  .y,  I  *’*'  'oixing  wheat.  For  the  1927  crop  ;  hind  the  demand  for  a  grading  sy.s-  !  interim  report  of  the  Saskatchewan 

with  the  Court  and  accepting  its  authority.  se  a  s  co  am  no  umber.  Further,  that  with- 1  aerounts  with  and  |  tern  which  ensures  the  farmer  ,1  |  eommis.sion  should  be  of  value  to  the 

The  gist  of  the  Senate’s  objections  lay  again.st  the!®'^*^  allowing  for  any  increase  in  the  cut  and  without  j  made  pa.mienta  for  216  grade.s  of  j  grade  based  upon  the  bread-making  j  House  committee  and  help  them  in 


j  eighty  thousand  one  hundred  and  eighty-eight  square  |  have  taught  practical  pool  men  the  ;  that  repeated  in  this  year’s  crop  i.s  ■  elevators  at  will  without  iiahlllty 


.  -  i..,..  ,  .  .  .  .  .allowance  for  the  large  los.ses  continually  being  suf-  "heat 

acceptance  of  applicability  of  advisory  opinions  by  the  '  ...  .  ^  ^  ®  !  witi 


It  is  the  settled  practice  of  the  U.S.  Supreme  ! 


fered  through  fire.  Insects  and  di.sease,  “the  forest  in¬ 
dustries  will  have  cut  the  last  cord  of  commercial 


wheat.  I  value  of  the  flour  milled  from  his  '  grasp  the  facts  as  they  were  pre- 

AV'ith  respect  to  grading  wheat  out  1  wheat.  That  is  reasonable.  But  it  I  sented  before  the  commission  by 
of  the  private  elevators,  the  inspee-  |  would  also  seem  to  be  In  the  far-  j  some  of  the  farmers  of  the  great 
tion  department  is  on  record  that  ‘  mers  interest  that  there  should  he  1  western  province  during  the  past  six 


Court  never  to  give  advisory  opinions.  It  will  be  I  ,  ,  ,  .  .  ‘  jouaeiciai  ^  department  is  on  record  that  ‘  mers  interest  that  there  should  he  1  western 

recalled  that  only  last  year  when  the  government  of  ' leased  grounds  in  twenty-seven  years,  while  |  it  has  a  double  standard  of  inspee-  adequate  facilities  for  cleaning,  dry- 1  months. 

Canada  sought  an  advisory  opinion  from  the  Imperial  j '  _ _ _ _ 

Privy  Council,  on  the  Alberta  school  lands  kssue,  that  ,  I  r - - - — .  ■ 

the  Court  declined  to  take  up  the  case  until  Alberta  ^  ^  "hich  might  well  cause  concern  !  \  _  .  . 
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became  a  party  and  appeared  in  support.  In  the  .same  VfVf^  StOftP^  Of  thP  StrPPt 

manner,  it  is  recognized  at  Ottawa  that  it  would  be  of  ®°^®n»-"'®»  *l®P®n*J®nl  npon  fore.st  produc- 1  LJI  KJ t  f  f-f  f  ^ 

no  avail  to  seek  an  opinion  at  I^ndon  on  the  power  «°'^®'^®'*’  ^^erc  i.s  every  indication  that  the  '  - - - - - 

question  and  comparative  federal  and  provincial  rights.  **'"*'  'P®  situation  '  ^  somewhat  uuilooked  for  dervelop- 1  house  which  for  some  years  has  expansdon  and  the  Bank  of  Montreal 

The  League  of  Nations  committee  dealing  with  the  ne-  ^  ®  policies  of  preservation  ,„ent  of  the  crowding  that  Is  now  '  sipecialized  in  Amerioan  puiblie  ul1l- 1  was  closely  identifio.l  with  a  emnsl- 

gotlatloms  with  Mr.  Root  were  not  unwilling  to  con-i®"'^  reforestation  that  will  insure  a  future  supply  of  occurriug  In  the  j  ity  issues.  derahio  portion  of  It.  Sir  l.omer  was 

tv,,,  i— „A  i  .  .....  'raw  material  for  the  plants  which  have  been  cstab-  ''HOSE  OFFH’E  ciis4,omer.s’  rooms!  In  two  or  three  different  Instances  especially  looked  mpon  as  the  bank’s 

sider  the  issue  of  dropping  advisory  opinions  by  the  i  launching  of  new  enternrises  wmitd  '  '>f  bmkerage  offi- 1  the  profits  have  been  little  short  of  connectUng  Jink  with  French  Oa.nada. 

Court.  However,  seeing  the  original  authority  for  the  ,  ^  new  enterprises  would  apparent  reinarkabie,  with  the  result  that  one  - 


tion.  However,  there  i.s  every  indication  that  the  '  I  I 

provincial  governments  are  now  alive  lo  the  situation  u  i..  n. 

'  •  ♦11  I  4  II  •  oLiuii  ^  somewhat  uuilooked  for  develop- 1  house  which  for  some  yetars  has  expansiion  anid  t.he  Bank  of  Montreal 

and  there  is  still  lime  lo  adopt  policies  uf  preservation  jnent  of  Ihc  crowding  that  Is  now  I  specia;lizod  in  Amerioan  puibliic  ul1l- 1  was  d>os*©Iy  identifio.l  with  a  crunsl- 


..<,aer  ine  .s.,ue  uropp.ng  auvisory  opinions  by  the  ,  launching  of  new  enternrises  wn  itd  '  '>f  bmkerage  offi-  the  profits  have  been  little  short  of 

Court.  However,  seeing  the  original  authority  for  the  i  .  ,  u  .  T  •  e.cs  is  the  apparent  Teinarkable,  with  the  result  that  one 

Court,  in  Article  14  of  the  League  Covenant,  distinct-  j^PP®®’’  "C  anyt  ng  it  good  business  for  mve.stors  ;  ,,pppj,j,jfy  n.p  advertising  well  known  client  of  the  firm,  w'ho 


One  of  the  old  developments  of  the 


ly  provided  for  advisory  opinions  by  the  Court  on  dis-  policy  for  controlling  bodies  until  such  time  as  '  signs  even  in  the  customers’  depart- 1  about  ton  years  ago  did  not  tlay  .'Uidden  change  in  the  stork  market 

n.itcs  nr  nnoaHnne  aiihmiHori  fn  if  fhn  Hnffnr  '  thcrc  Is  assuraDcc  of  Satisfactory  markets  on  the  one  nients.  j  claim  to  as  much  a»  one  hundred  was  afforded  iiy  the 

tn  have  n  rlefinite  iinHeratanriintr  with  rntaf  ""^t^  hand  and  future  supplies  of  raw  materials  on  the  other.  '  A  partmcr  of  one  of  Die  larger  Witnisand  dollar.i  nxw  enjoj-s  a  for-  manner  in  which  local 

to  have  a  definite  understanding  with  relation  to  the  exhaustion  of  valuable  forest  re.sources  to  sunnlv  '  "'‘R  trying  to  make  his  way  <uno  in  excess  of  five  mlMilous.  FINANdM.  insurance  offices  were 

United  States.  The  “I’m  Alone”  case  might  prove  ...  .  ...  ‘  •  PP  y  i  jj^^os.?  the  room  when  he  heand  one  '•'Oi’.f  dozen  other  ellenits  arc  fairly  bombarded  by 

good  material  for  the  Court,  if  all  parties  agreed  to  publishers  with  paper  at  prices  which  do  not  1  companion.  "Whose  '  "ow  <M>mfortahIy  in  the  mllilion  clasw.  people  who  wanted  to  make  loans 

submit  it  but  an  advisory  opinion  on  the  treatv  of  ^  reasonable  return  on  capital  invested  1  ft  op  this,  anyway?"  Later  in  Die  'he  Plan  .prlinoipalMy  followed  has  against  their  policies,  with  a  view  of 

„a<a.vlt  Ka  nf  aiio.v.t  ^  •>'!  mcrcly  R  form  of  national  economic  suicide.  '  dav  he  sugge-sted  to  his  partners  P^^n  to  purchase  a  very  large  block  putting  further  margins  on  their 

1924  might  be  of  slight  value.  J'  1  sign  with  ithc  firm’s  name st«ck  and  finamce  it  over  a  period  holdings  in  the  market. 

Advisory  opinions  have  been  of  high  utility  value  to  should  he  nlaice.1  above  the  black- 1  l®ast  a  few  years.  The  active  market  conditions  of 


was  afforded  iiy  the 
PECUTJAR  manner  in  which  local 
FINANCINIi  insurance  offices  were 
fairly  bombarded  by 
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Coupons, 


109A  mta-hi  >«.  nf  aiio’hf  vain.  ^  *>'’  nTcrcly  R  form  of  national  economic  suicide.  Diav  he  sugge-sted  to  his  partners  to  purchase  a  very  large  block  putting  further  margins  on  their  We  invite  < 

iuzi  migni  oe  or  Siigm,  value.  _  j  naimc  |  st«ck  and  floiamce  it  over  a  period  holdings  in  the  market.  266  ST.  J.AMES  ST 

Advisory  opinions  have  been  of  high  utility  value  to  1  should  he  placed  above  the  black- 1  a  few  years.  The  active  market  conditions  of  HArbour 

the  settlement  of  disputes  in  the  past  ten  years,  where  /-•  board,  |  - -  P®'®'  years  had  resulted  in  many  I  '  1 

the  League  was  applying  pressure  without  resort  to  I  Coupons,  situation  likely  arises  from  amnn^t'^^r  tn=  considerable  ,,.i  - 

force.  An  outstanding  quality  about  the  International  An  Ottawa  observer  declares  that  parliament  has  '  the  fact  that  recently  ^  many  tra- 1  ’  of  Six  VtooISt  SS  waf  the  case  a  year  ago.^The  chlng"  - - 

Court,  as  also  about  international  law,  is  the  lack  of  never  before  witnessed  such  efforts  on  the  part  of  any  jo®'^  o®^'®  o®®"  "o  arr^eu  dj.  TWO  FRIENDS  dlth  recall®  that  ed  conditions  in  the  market  came  so 
force  behind  the  law  or  judgments  given  to  support  group  to  serve  their  own  interests  at  the  expense  of  :  sp^dlng^a  great  portion  of  ••HIHNKT  ON,  although  they  tra-  quickly  and  the  setback  was  So  sev- 

and  enforce  the  findings.  The  main  sources  ofstrenght  all  others  as  is  now  being  displayed  by  the  govern-  the  day  wandierlng  from  one  office  along  very  ere  that  newcomers  were  forced  to 

of  international  law  is  in  public  opinion,  the  regard  for  menfs  Western  faction.  ‘  tt^D ’"’'’hl”h ®*>1®'^®  together  ahr^/r®TontTo  ne?^  toTInJ  tosfances  the  SnTng 

national  reputation,  unwillingness  to  incur  the  risk  of  n.  *  h.  x-  attention  to  which  riim  s  clients  dlsouss  the  affaixs  of  the  Provlnoe  of  value  of  policies  was  one  of  the 

w’ar  except  for  a  paramount  national  Interest,  and  the  It  might  be  only  fair  to  the  Maritime  Provinces  to  ^  nappe  i  Quebec  ;and  the  Dominion  generally,  things  that  immediately  presented  L 

convenience  of  settlement,  either  by  direct  negotia-  point  out  that  although  complaints  of  unjust  treatment  '  They  always  met  at  the  annual  meet-  itself  and  could  be  more  readily 

lions  or  through  the  International  Court.  at  Confederation  and  since  are  still  being  made  by  ’  the  local  a  of  the  of  Wrerton®  of  financed  than  almost  anything  else. 

®,  number  of  operators-  have  been  ere-  Ba/nk  of  Montreal.  UsiU-ailly  ojfter  ithe  Managers  of  local  insurance  com-  - 

The  effort  being  made  on  behalf  of  the  British  Do-  some  individuals  and  organizations,  there  are  many  dited  with  joining  meetings,  however.  Sir  Ixwner  would  panics  also  confronted  with  the  pec-  - - -  - 

minions  to  secure  direct  representation  on  the  Court  is  prominent  men  in  the  East  who  feel  that  the  conces-  |  HELPING  the  ranks  of  new  tarry  a  white  for  a  more  intimate  uliar  situation  that  they  had  to  keep  Ki„anciai  Timr 

a  result  worthy  of  punsuit.  Canada,  Australia'  and  sions  which  have  been  granted  under  the  report  of  j MAKE  mllllonnalres  in  chat  with  Six 'Vincent.  most  of  the  agents  right  in  the  office  publishod  at  651  »' 

South  Africa  will  rank  among  the  first  fifteen  of  the  the  Duncan  Commission  are  substantial  and  not  un-  ,he  h'Sjrof  t  J  “a"' i 

,  x,.  «  ,  X,  them  1®  the  neaia  of  lod  when  the  French  province  of  stead  of  being  free  to  go  ahead  and  f 

fifty  nations  in  the  League  in  population,  wealth,  Stan-  worthy  of  appreciation.  a  comparatively  sonaill  Investment  Quebec  enjoyed  marked  Industrial  write  new  business.  *  ager.  DavYd  Burns 
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fifty  nations  in  the  League  in  population,  wealth,  stan-  worthy  of  appreciation. 
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English  Electric. 

j  l  hnrr  (I  frir  nhorrs  nf  lUiiilixh  I'.lrr- 
Iric.  Ifritr  ill)  rriinril  this  nlfirk- 

<tiirl  UDilIri  ynu  (Ulrisr  htipiiui  ri  fric 
intiir  (if  till  I!,  (it  fiiii'fiil.  iirUi.sf — 
"Thun.” 


froUitily  vfHI  rvfll 

'.iiiKlcr.'itc  |K  riol  tluin  Hi"  pi 
^'ing  1  ho  oTfoct  <it 
<loj)o>-.;l.s  in  llie  Sont  tin 
wo  liolio\c  11  is  as  \ol  to 
'liat  aoo  liiff  onoiigli  i 


l'aig'.1ish  I'itool  t*io  is  roi.  tiioil  ta  1h'  ttii'oatoM  1  lio  tntnoo  niaoUi  i  lot  <  ,ina 
on.jn.ving  imiirmoinont  in  Im.sino.ss  ami  'lifu  a>liosios.  Itvon.  houi  \(  i.  n  i|i, 


(aruiUoO  and  it  .sot  ins  gixitl  )iolioy  fof  j  floposits  did  imiixo  to  iir.  oxKnsivc.  t| 
yon  In  l•  ■tain  tlio  sliaros  wliioli  yon  .  "f  nr.d  tloni  intl  for  ornd"  .-isli 'sl i 
I  iiuw  hold.  ;  K''"W'ing  yo  rapidl.x'  ilia'  tliof,.  ;|. 

Wo  nnoslion  xvladhoi'  it  would  l.o  ■‘''•ison.s’  to  Ik  tiovo  tliai  tio  i,.  would  I 
I  advi.siililo  for  y.on  to  tidtl  to  yonr  hold-  [  fi'om  for  liotli  tho  t’anu.'l.ai  an, I  I  .  ; 


ft  Not  Time  to  Sell.  I 

■'  '  .1)11  I  hr  hiilrfrr  r,f  .vimr  Ahnnn  icii.iih  ' 

K...OS  nil  $J  X.i.  ffniii  (to  P'in  rrijnril 

.'-...It  ,s.  //,,.(  fill, if  irniihl  pan  lulvisr  hold-  | 

I  ■  otii  Inn  sfttiifi  Ihrtfnyd  .Uiiio.s.”  I 

. .  n-l\  \n  kcl.  Norainla  and  Ilrazili.an*  aro  I 

'  ^  .  ■iiml  tssnos  an, I  nlttiongti  )>nr- 

1  lia  '  I  ill  iji.thor  high  lovols,  sooni  , 

It.  tin  \\,,|  Wurth  holdiiiir.  Tho  roaolion  of 
li  .sto.  |;|  n  ^^c•ol^  on  tlio  inarkot  ap.itoar.s  1  i 
"  Isu  t'  Ik  i-n  iiliont  tho  worst  which  w  i- 

mid  li  ni;i.\  o.\|ioot  iiltlion.gh  irrogttlarit y  niav 
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I  advi.siliiio  tor  yon  to  tnni  to  yonr  iioki-  yoom  lo,  ..ot  o  no  .  .ioa,o,,i  i  iin.i  i  ,  .s.  i„,  )oo|^,.,]  f,,,-  .luring  tho  next  fow 

j  ings  here  titS  di\ fisificat  ion  is  a  good  :  pt'O  liicf  li\  tiio  time  tiio  latloi  is  coni-  \\(.,.i.s  'I'liosp  tiiroe  .s-to<k.s.  liowovtr. 

tiling.  ’I’t^  ^ If'  niaikct  to  <in\  .!,i,„t  <  .\-  ,r  iirhi,  appear  liKoIy  to  show  a  got  ,1 

It  yon  aro  iooitin.g  foi'  a  low  prico.l  tout.  profit  in  each  ca.se  at  >\>nr  purcliaso 

j  stock  with  jio.saibilities  for  a  nuKlorato  ,  Tho  chiof  prohlt^ni  facing-  .\sl>osto.s  |.|.j,.,,.s. 

1  lioltl  wo,  c.inltl  r.'connnonil  I listiMor.t  i ' '■'|■por  1  ion  apiH-ars  t o  Ik- jm  onginocr-  Aliana  is  more  npocnlativc  and  there 
.Soagram.s,  .Mct'niVl  Krontonao  or  On-  dng  one  wliicli,  liowovor.  tioo.-.  not  .soom  .s,,,.,ps  little  nnestion  lint  tliat  this  is  a 

Itario  Steel  Proilncts,  all  of  which  offer  |to  l«e  insolnahlo  anti,  with  stoitil\-  and  n,in,,  ip  ||,y  making  hut  how  big,  it  is 

attractions  at  to-day’s  Icvol.s.  wide  growth  in  tlomand  f,,r  the  higher  ,|irfj,.nlt  i.o  estimate  at  thi.s  time!  Tin- 


attractions  at  to-day’s  icvol.s.  wide  growth  in  demand  f,,r  the  higher  ,iirfj,.nlt  Ui  estimate  at  this  time.  Tin 

.giales  of  asbestos,  fntme  o.;ieialions  worth  holding  a.s  a.  spcetilH 

AU  n  tl  •  i"'^  I’orpiration.  iin.vi.led  these  ,i.,„  vonr  ]nireha.se  priee. 

Alta,  racinc  t.Arain.  I  pi'oblcms  are  solved  soon,  offer  pro-;  ¥  Y-  * 

,/m,  f/i,r  ,„c  (u,p  rcyo,,  A„-  fhe  .nns^o  of  again  becoming  ,,nite  profit-  !  Yielding  Preferred  Stocks 

stock  of  Albr, -til  rru-ific  ornia  sell,,, f,  Me.  •  1‘lrnsc  wroth,,  so,„c  pirfcrril 

so  loio:' — ’'.I.  If.  II."  Itcg-arding  your  rcfinest  for  two  or  .  ,  ,  ■  ,  j  . 

■  ,  ,  .  ,  ,1  .  ..storks  H'hir.k  offer  n  good  return  row 

W  e  <lo  not  know  of  any  reason  out-  i  three  .s-loeks  which  will  appreeiate  in  , 


Consistently 
sound  — 

The  tradition  and  constant 
practice  of  this  company 
ensure  that  the  securities 
which  we  recommend  for 
investment  shall  consist' 
ently  meet,  in  all  respects, 
the  highest  standards  of 
soundness. 

Knowledge  of  this  has  cn' 
abled  many  thousands  of 
investors  to  protect  their 
funds  through  secure  and 
profitable  investment. 


Adviiior), 

Board 


Sib  Chaklii.s  B.  Gorpc*.-. 

O.B.L. 

Sir  John  Airo 
\V.  A.  UI..W  K 
J,  Brown,  k.c. 

WiLMor  L.  Matthbws 
E.  E.  Meredith,  k.c. 
I-T.CoL.  Herbert  Moi.sov. 

V.M.O.M.C. 

Kiison  I-.  Pk.xse 
W.  N.  Tii.i.bv,  k.c. 

The  Hon.  J.  M.  W'li  x  'x 


Ford  of  Canada.  slstent  improvemenK  m  of  |  i  appreciate  in 

f'hasr  let  ,iic  know  hmr  you  reyard  i  t^  T  la  , ,  '  "  ,  side  of  the  general  rece.Ksions  in  <-om-  |  price  within  the  ne.xt  year  or  eo.  I5ra- 

Ford  of  Canadn  new  shares.— "Doc-  '‘‘C"  Kirkland  Giikc  -leld.  ii  wo  rn  stock.s  hast  iiMiith  for  tho  break  :  zilian.  Nickel.  Dominion  Ihidge.  Na- 

^or."  r  The  out-  !  tional  Steel  Car.  Cana  nan  Dredge, 

Tlic  new  .stork  of  l-'orl  of  Canada  ttt'Pf  from  getting  highoi  ,  eonirianv  remains  quite  I  Dominion  Tc.xtile.  Duke  of  tin-  Woods 

being  offered  at  $30.  per  share  aippears  grade  ore  at,  lower  levels.  '  l.right  anrl  granted  another  good  crop  j  and  Canadian  Industrial  .Mvoluil  all 

to  offer  definite  attraction.s  for  a  h-ald  "  yc”'  e’-tt  through  thi.s  last  reac-  ,  .  varninas  possibilities  are  i  appear  to  offer  real  nos;  ilidit ies  for 


Tgam  iiecxm.mg  „m,e  prottt-  Yielding  Preferred  Slocks. 

.  ,  ,  I  1‘lrnse  nirnthn  sonic  preferred  i 

ng  vour  re(|Uest  for  two  or  ,  ,  ,  ■  ,  j  . 

,  .  .  ,  ,,  .  .  ..storks  H'hir.k  offer  a  good  return  cow- 

■ks  which  will  iippreciate  in  '  ,  .  .  •,,  .  ,  .  ,  i  ■ 

,,  ,  hined  with  safety  for  a  long  hold  tii- 

iin  the  nc.Nt  year  or  so.  5ra-  ,  „  ,  . 

,  ,  ,  ■  .  rest  wen  I  of  $t>.000. 

ckel.  Dominion  .ridge.  Na-  ,  ,  j  j  . 

,  ■  ,,  ‘  Where  do  I  send  Mond  ,A  icArl  err- 

■cl  Car,  l  ana  nan  Dredge.  ^  .  .  i.. 

,  Ilf, calcs  to  hr  transferred? —  Siusk. 

Tc.xti  e.  Duke  o  t he  Woods  ,  v  ,  ,  .  , 


being  offered  at  $30.  per  share  aippears  grade  ore  at  lower  levels.  i  l.right  aiwl  granted'another  good  crop  !  and  Canadian  Industrial  Alvoluil  tiH 

to  offer  definite  attractions  for  a  h-ald  If  > on  got  through  this  last  ' «'ac- |  ^ ^  i  p^s;  il.dit ies  for  ,  ^  "  Toronto  through  th 

over  a  moderate  period.  The  Com-  *io't  without  any  di.scomfiort.  we  <•"  ;  (.(lite  liealthy.  i  such  a  hold.  |  .National  1  riLst  l’'amp.any. 

pany  has  m-;iidc  a  .siirpnslng  come-back  riot  see  any^  ix-ason  why  you  .should  -  'j'|,i.s  of  course  i.s  the  off-season  for  ’  v  V  •••  *  Keg.ir(Iing  your  request  for  pre- 

after  two  /li.sappointing  years  oau.scd  di.sposc  of  your  holding.s  at  this  time.;  ‘  stocks,  which  fact  doubt  le.s.s  i  <sJanrla.-rl  furred  stocks  for  a  long  hold,  with 

by  the  change-over  of  its  model  and  ^  *•'  i _  _ _  ..  k..-.!-..  i  .^i.  _ j  UlversiiICCl  otanuaid.  good  return  combined  with  .safety,  we 


is  Vince  again  leading  the  field  fiom 
the  standpoint  of  aiilomobile  produc¬ 
tion  in  this  country. 

The  company  i.s  strongly  fortified 
in  its  balance  sheet  position  end  with 
prospi'cls  of  growing  demand  for  au- 
loinol>ilo.s  of  all  i-las.scs  here,  the  fu- 
Iiire  outlook  is  bright,  with  indications 
of  .suli--tant ial  earnings  on  the  new 
.slock  for  tills  year. 

’I'herc  is  no  fjc  for  tho  services  of 
tiii.;  depa.rliTiciil.  Imt  we  do  not  rn.akc 


Nickel  For  a  Turn. 

f  got  seared  and  sold  Xicki'l  at  o2 
liought  bark  at  43  .and  sold  at  40. 

Do  you  think  it  .safe  lo  purchasi 
again  at  around  oO.r — ".S'.  .4. 

Wo  tolcgraiihcd  yon  as  follows:  — 


tias  iK'on  a  factor  in  lack  of  demand  i 

for  thi'K  i.ssue.  We  believe  it  is  worth  |  Do  you  think  Di, 'ersifr'd  standard 
'  li' ikling.  itirrurilir.s  and  Second  I lirrrsifiril 

»  ¥  Stinidgrd  Securities  are  safe  far  on 

_  ,1  c  1  !•  .  in  rest  went  ? — ".If.  tV.  ./.' 

Generally  Sound  List.  „iver.sified  standard  Secnritles  atid 

W  ontd  ayprcrwfr  your  comments  as  o, ver.sifivd  Standaid  Seciiiilies 


good  rot  urn  combined  w  itli  .safety,  we 
couTl  recommend  a  <-lioicc  from  (food- 
ycar  Tire.  Winnipeg  I-llectric,  Cana  !a 
.Sicamships,  Cencral  Stcolwarcs,  Can- 
fi/1 1.  I’>re;wl  15,  Canadian  Hydro  Klec- 
t  ric.  .Miitilii  fiCp,  .Massey  J-iarri.s.  l.tike 
of  the  Woods.  AH  of  11ies<>  .stocks 
offer  a  return  ranging  from  0  to  7''^ 


Fifty  .s-erms  reasonable  price  for,'''’  du'crsificadyiu  of  my  '  are  both  go-od  inve.st  1110111.--,  and  we  lie-  jj,  ,,.,.-li  ca-so. '’protect  km  both' as 

■pm  oc!  ..  A -P  iuQi.mt.r  r,f  ivic-  JoHoios.  -  liovo  th'i.l  voiir  mniK-v  is  miitp  snfi'  . . . . . .  »... .  . . 


Nickel  as  a  hold.  A  Ivisahility'  of  imr- 
cha-s,'  for  shoit  turn  donhtfnl  ct  this 
lime.” 

We  Iiclicvc  that  Nickel  <-ould  he  pur- 


a  habit  of  .answering  -.nny  enquiries  ^  bn-’-Td  with  sa.fely  for  a  moderate  tioid 
whatever  imlcsTs  tlicy  come  from  a  aroun.!  .'0  hut  at  these  levels  the 
tegular  .suli.se fiber.  'I’lie  fee  for  sub-  Dock  is  .still  dangerous  as  a  veliicTc 
scr-ilM'i-.s  wlio  reside  in  tlie  United  I’o''  •'<-  margintil  purch.ise  for  a  quick 
Mtatfs  i.s  $3. 70  pci-  year.  If  you  be-  Im’n-  'I’bc  market  snapped  back  from 
i  onic  a  .subscriber  to  The  Financial  Hie  .sharp  reai  tion  of  la-st  wtek  (piite 
Times  we  feel  that  ;i.p;irt  from  rerilic.s  qtiickly  hut  with  the  credit  situation 
to  inqtiific.s.  yon  wlJl  ici-cive  from  the  botli  in  New  7<>rk  and  in  Canada  still 
jv-iper  liencfits  worth  many  times  the  otescure.  one  inti.st  he  prepared  for  fur- 
subscription  ch'iifgc.  ther  w c.i,kiier-.s. 

*  tfr  •>  *  Nickel,  of  conr.se,  is  e.spcciall.v  vul- 

Bonds— Power  Corp.  "J  ’ ^ Tc  '""‘’r 

.  .  intere.st  in  New  7  ork  which  t.akesad- 

n  ot,/rZ  be  glad  lo  have  ijour  advice  v.-mtage  of  any  teehnicgl  weaknc.ss  in 
01,  some  sen, ritirs  I  I’oM  as  I  have  pi,  ,i,iR  issue  a.s  Imrd  a-s 

hern  rather  iinsitrcessful  in  the  past  .iQ.^sible 
having  invested,  $1,000  in  Clyde  &  Fh- 


noxDS. 

Don,,  (iovt.  $.70.  .7 ',4  due  Nor.  1,  1333. 

Canadn  Crwcnt  $500. 

W  indsor  lloKl  $100. 

Mon  I  read  'Irani  imys  $100. 

Can.  Far.  I'ly.  $100. 

.S'VOCA'.S  (owned  oHiright). 

4  shares  llalhnr.sl  /*.  &  7>.  Co.  f’io-yt  I  R  Emoire  Steel  '  ’  appears  quite  specii- 

1  a  hail, IS  a(  1  shine  Class  R  .  iipit  w,ia.  .  latlve.  Competition  is  keen  in  ttie 

.1  niH,  a.  hoi  us  of  1  s/I, I,  kiass  n  pirasr  let  me  know  if  I  shonld  hold  inriustrv  in  Cmad-i  an  1  tiro 

3  .shares  Forrian  I’oirrr  idr  Ffd.  , ivnitiin„  inriustiy  m  vana.j.i  an  /  mo 

4  .shares  Dorn,  firidor.  '■  '  ^  \  ‘  " l'".s  are  difficult  to  make  in  the  light  of 

1/  l/fC/V  If’C’oi'.YJ'.  W'FLL  fined.  -  Los  .iiigeles.  volume  of  foreign  made  go,xis 

COVFFFD  '•  J”-csent  time  would  not  scent  an  ^  w  hich  find  their  way  into  the  domes 

10  Don,  Itridae  at  .'.  ..  .  oS-'a  ;  "I>Porttine  one  for  soiling  yonr  llriii.sh  tic  ninikei,  .strong  co-mpaiiies,  .sttch 
7  fill  Fete  at  '  "  .77-t  ,  I'-'trpiro  fir.st  and  Second  I’lefcrred  at  as  Fenmans  luxe  been  able  to  make 

-  name  flit  at .  3  *  loss.  The  direet'ar.s  of  the  compan.v  liealthy  profits  despite  the  keen  cm. 

5  lilt  \ukrl  at . f7^'  l>Tli'’''Pd  to  he  presentiy  working  petition  but  the  .smaller  units  hav.- 

15  slierritt  Gordon  at'  SV  '  ^  of  re-organization  and.  with  been  finding  ttie  going  pretty  ha.rl. 

'-L^'l^chirie  "  economic  condilinn.s  in.  If  yon  can  find  a  mtirket  for  this 

’  '  Canada,,  evidence,  of  growing  markets  lst-->ek.  which  i.s  not  li.sted  on  any  of  ihc 

I- or  proper  .safety  it  would  seem  ad-  .  f,,,.  jsiova  .Scotia  coal  ;ind  the  mit.stand-  big  l>oards.  an  1  if  you  are  not  forced 

sable  r.u-  you  to  liave  a  larger  pro-  <  niainigcment  now  ,  njoyed  h.v  to  t.ske  too  heavy  a  loss,  it  seem.s  to 


iieve  that  yonr  mon<-y  is  unite  -safe  1  equity  and  future  return 

I  liere.  quite  .sound. 

I  Tlie  prcferro.i  stork  offcr.s  goixl  )it->o-  I  ly.  y.  y,  w, 

Iteelion  to  the  inve.slor  wliilc-  the  com-  |  Celtic  Knittin? 

,  mon  .stock  ha.s  .somewhat  aUiactiye  '  outlook  for  Cek 


Inquiries  about  investments  are  invited  and 
tt’ill  he  given  careful  attention 

The  National  City  Company 

Limited 

iiead  Office  —  St.  James  and  St.  Peter  Streeta  — Montreal 

III  King  Street  East  204  Blackburn  Building  71  St.  Peter  Streat 

TORONTO  OTTAWA  QUEBEC 


A  GILT-EDGED  LIST  OF  BONDS 

WeOKer: 

Bell  Telephone  Co.  of  Can.  5  7c  1st. 


speculative  possibilities  ovc,-  g  i„.ri,Ki.  ,,nil.ting  Co.,  Ltd.,  of  Montreal?- 


"<duebrv."  j 

Celtic  Knitting  appears  quite  .sfiecii- 
lative.  Competition  is  keen  in  ttie 
knitting  industry  in  C.ma.dii  an  1  lu-o 
fit.s  are  difficult  to  make  in  the  light  of 
the  vcliime  of  foreign  made  go,xis 


siho  Fiitp  Si  Faper  and  also  another  *'  * 

in  vest  went  in  Western  Caiiiirrs  Mari-  Ford  Bankers  Shares. 

time,  lehirh  were  purchased  from  pro-  caw  you  let  us  havnaiiij  informafio 
miiirnl  houses  in  llalifiur.  reaarding  the  present  situofion  , 

I  now  own  Xorth  We.stcrn  Utilities,  pawkrr.s’  Shares  of  the  Ford  Mot, 
Canada  .\orthrn,  Foxoer,  Faiiwus  company  of  Canada.— "If .  S.  k  Co 
lli,yrr.s.  Godfrey  IfraMy.  Ttiesc  unit.s  wore  «dd  in  tlin.  Unite 


Price 

'l  ield 

loo.on 

5.00 '•'r 

95.37 

540 

98.60 

5.10 

98.00 

5.10 

V  Isahle  r.u-  you  to  liave  a  larger  pro-  t 


rord  Dankers  Shares.  T'ortion  of  government  or  high  grade  ;  iteseo,  it  would  .s-eeni  goo.,|  |io1ic\-  for  us  th,Tt  you  would  be  well  advisevd  lo 

Can  yon  frlushai'eaivjinformafinnl^mHds  in  yonr  holdings.  The  -stocks  j  y^u  to  w-iiit  for  ca.pital  re-ni  g.ini-zat ion  ■  svvitcli  into  .something  with  a  m-ore 
regarding  the  present  situafion  o/ i  it'cltide  in  y  onr  iiolding.s  are.  as  t*- '  and  horld  tlio  new  st-jek  wliich  you  may  attrav  tive  future.  Iii.stillers  Seagrams 
Ranker.s’  Shares  of  the  Ford  .Vofor  ,  "  liole,  sound  and  could  lie  held  Wath  |  nu-eivo  in  e.xchiaiise  for  your  pre;;ciit  at  eiirrent  levela  of  Ivelow  30  offers 


T.  Ilaton  Realty  Co.,  Limited  5  7c 

1st.  Mtge.  due  1949 .  9^ 

Montreal  L-ight.  Heat  &  Power  Ist. 

and  Coll.  Tr.  4'  due  1932  9f 

Montreal  Tramways  5^r-  1st.  Mt^e. 

due  1951 .  9t 

Full  pariirul.trs  on  request. 


KIPPEN  &  COMPANY 

INCORPORATED 

Im'e.stwent  Bunkcr.s 

204  HOSPITAL  STREET  -  MONTREAL 


for  tlieir  investment  v’-ilue  and  .‘qieeu-  j  luCdings. 


In  defence  of  your  investment  po- 


were  accompanied  by  ccrtiflcatps  for  1'<-y,  it  .sliould  lie  pointed  out  that  (]\e  sloiks.. 
Fori  of  Canada  .stock.  Ilu-v  had  no  inilu.stritil  bond.s.  with  the  po.s.sihle  ox-  ! ‘‘'"'trr.-i 


I-'orl  of  Canada  .stock,  they  had  no 
real  ma.rket.  Vice-President  Catnplvell, 


ceplion  of  Windsor  Hotel.  are 


i  iiiyers hoanry  seaMg.  These  vinit.s  were  f«ild  in  tlie,  Fnited  lative  possibilities.  The  diver.sifira- | 

Would  you  advise  a  .switeh  from  states,  Kurope  a  n-d  Uanaxla  by  di.srep- j  Hon  is  quite  good  hot  h  in  your  hon-Ls 
lower  Corp.  Ffd.  Info  the  eon, , non.  ,|,^,,blc  security  hou.sos  and  otir  under- :  ami  in  yonr  .stock.s. 

Do  you  think  Uoyot  flank  Sfoi'k  ,i,.,t  viiile.s.s  thc-se  iinit.s  ;  I'l  defence  of  your  investment  po- 

picrious  Iri'els.  —  accompanied  by  ccrtiflcalps  for  I'c.v,  it  .should  1ip  pointrd  out  that  Hip 

.  Fori  of  Canada  .stock,  they  had  no  inilu.stritil  bond.s.  with  the  po.s.sihle  ox- 

Nortli  We.stcrn  ttilitios.  Oin-od-o  ma.rket.  Viee-Pre.sident  Caniplvell,  ception  of  Windsor  Hotel.  are  alt 

Northern  lower  and  bamous  Idayers  .Motor  Co.  of  Canada,  publish-  I’l’actically  in  the  s.ame  class  .as  gov- 

hond-v  .-ue  attractive  business  man’s  .spyopil  warnings  .agaln.st  tlio  pnr- j  C'lnmcnt  bonds  both  as  is'ganls  equity 
tnvostnii'nts  carrying  a  liculthy  degree  Hankers’  shares  and  •'"I'l  return  -nnil  arc  tih-solntcly  high 

'  ('  "I’r'''  t,  i..  t  liottse.s  dealing  in  Hiem  were  forced  to  ,  Sr.ade. 

(.cKlfiey  Keajlty.  Which  ""’'ts  the  i,„,sliiess  in  all  three  conn-:  "'iHi  Hte  exeepti-on  of  International 

oiifi-.lciatioii  I. till, ling  in  Montreal  s  where  they  were  being  .actively  ■  ^’'<’1<el.  your  marginal  holdings  were 

soiiiewlial  more  .spei-nl;itive  hut  this  i.s  ,  purcha-seil  at  reasonably  low  lewis 

f'"''  The  H.anker.s  Shares  have  no  market  !  «'>n.d  there  doc.s  not  appear  to  ho  any 

.  ,mI  ng  l,as  'tutc'l  'fiy  w  oil  and  tho  ,.p  lcau.se  for  nerv-vnr.sne.s.s  here.  We  may  j 

lift  levcnne  sh  i.il-l  he  normally  more  ..  ..  ..  t  possililv  h  i,vo  some'  fni-tlier  vveaknes.s 

tlian  snffi.aent  to  rover  interest  re-  ’•  the'mnrket  lieforo  tlio  genera, 1  sit- i 

quire, Iir-nis  ami  something  to  spare.  Hold  bound  Issues.  ,  nation  becomes  timro  favorable,  lint  it  ! 

At  to-days  levels  tlie  .suggested  .4  „t.  the  holder  of  It.  ,1.  Gil  at  33.  f nl.  ,  tinlikelv  tliat  the  list,  as  a  ' 


Good  Speculative  List. 

f  am  holding  outright  the  following 


of  F.ird  .Motor  Co.  of  Canada,  pnlilish-  ■  praetically  in  the  s.ame  class  .as  gov- 
cd  .sevonl  warnings  .agaln.st  the  pnr- j  rrnment  bonds  bath  as  wganls  equity 
•  ■hasp  of  the.se  Hankers’  shares  and  •'"I'l  reltirn  -niKl  arc  ah.solntcly  high 
liottse.s  dealing  in  them  wore  forced  to  ,  Sr.ade. 

clo.se,  up  business  in  all  three  eoun- i  With  the  exeeptivan  of  International 
tries  where  they  were  being  actively  -  ^'rkel.  your  marginal  hohlings  were 
,jol<l.  I  pnrcha-soil  at  reasonably  low  lewis 

The  H.anker.s  Shares  have  no  market  !  there  doc.s  not  appear  to  ho  any 


heie  so  f  i.r  a.s  we  arc  tiwtire. 

Hold  Sound  Issues. 

.4  „t.  the  holder  of  It.  ,1.  Oil  at  33.  fiif. 


I  cause  for  nervotrsne.ss  here.  W<‘  inay 
^  possilily  h  i,vo  some'  fni-ther  vveaknes.s 


10  Dominion  Itridge  .,/  $.S7. 

15  .Moiilrcul  Foiri  r  at  lO'l. 

11  Shawiiiigan  W'lilri  X  Foirer  ol  Ml. 
10  lum  ber  Foirer  at  31. 

10  Co.iiado  Fiiiwr  X  Fowry  of  33. 

10  Gi’iwyal  Steel  Wnyes  at  31. 

3.7  Inleynntioniil  Xh  kri  at  3:’,. 

10  Ifiidson  Hay  at  33.50. 

10  Shryyil l-Goislon  at  7.00. 

15  .(ho, HI  Mines  at  3.35. 

/  sluill  appreviatr  yeyy  wurh  itoiir 


Monlyrnt  I'owey  ot 
10,  Hill  Missoini  of 


*  *  *,  .  *  Hte  fact  of  right.s  Ix-lng  on  ;  gaHiliiic  which  was  purrhasp.!'  by  the 

Hold  Brazilian-  Hie  market.  The  right.s  will  he.  di.s-  j  Froiitenae  (hi.  which  iti  turn  hftcaJtiR 

I  am  the  ownry  nf  300  .slnrf.?  o/  po.sed  of  a-s  from  Iho  fir.st  of  next  ‘merged  vvllli  McC’oIt  Hros.  of  Toronto 
Xirkit  pnyrhn.srd  at  lower  levels,  oiso  |miiuth  and  wc  lielievc  that  any  re-  and  i.s  now  the  .MvC'oll  Fronteinaic  Oil. 
Monlrrnl  I'owey  ot  73.  Cons.  Oos  at  turn  to  favorable  market.  Hrazilian  '  M  the  time,  the  process  -was  purcha.s- 

10,  Hig  Missouri  of  .70.  Sisroe  at  ..70  !  shonld  particiiiate  very  largely  in  any  ;  ed  h.v  l•'ronten,^,e  Oil,  we  are  given  to 

'III,/  Hyo:i,ti.,n  at  ,71  and  77.  .4  iii  ;  advance  which  may  develop.  undorsttind  that  Nations  OH  haid  proe- 

ihinkinii  of  srlUna  all  Hrmil.  W'haf  ,  'I'he  .stocks  which  yyiti  .suggest  as  a  j  ticailly  n- >  assets  with  the  exception 

wonid  gou  adrise  me  lo  do  with  //,/■;  switch  arc  good  Init  It  .seems  t'.i  ns  of  the  Cyclo  patent. 

l,„-oc,-,-'/.s.’  "Mrs.  .1."  jihat  there  arc  greater  possihilitips  In  Consideration  for  the  purchase  oon- 

'  Yonr  holdings  arc  welt  cho.sen  and  '  Hra-zilian  than  in  a.ny  of  thc.se.  .sisted  of  lo.ooo  .shares  of  Frontenso 

itlic  awritgc  pnrcha.sp  price  tow  and  which  were  later  exchanged  for 

there  <loes  not  seem  M  n.s  that  there  |  Nations  Oil  Refineries.  a  similar  number  of  ehare.s  of  MoCoU 

i.s  iiii.v  I  liange  indicated.  !  l\  r  ysinld  hr  oliliard  if  you  could  Frontenac.  These  shares  are  luirrent. 


in  the  market  lieforo  tlio  general  sit- 1  "'H-ic,’  ns  lo  the  prosprrts  that  I  iritt 


\\r  would  advis,'  a.gtiinst  1  lie  sale  .let  us  have  what  information  is  arail- 
of  i;i-.-i;:iIian  at  ttiis  time.  It  is  tnie  ;,i(,/.-  on  Xnlions  Gil  Hrfiiwrus  eoih- 
tliat  tlie  i.K.siie  has  been  di.sa ppointing  j  „i„i,  and  preferred  stork.  "C.  V.  G." 
ill  I'cci  lit  inark'"t-i  but  this  has  been  j  Tlii.s  comi'aiiy  cont  ro-Ili'd  Die  Cvelo 


mat  inere  arc  greater  possiiu lines  in  Consideration  for  the  purchase  oon- 
iira-zilian  than  in  a.ny-^  of  the.se.  .sisted  of  lO.ooo  shares  of  Fixintenso 

'td.  which  were  later  exchanged  for 
Nations  Oil  Refineries.  a  similar  number  of  share.s  of  MoCoIl 

1\  r  ysiiild  hr  nb!i<ird  if  you  could  Frontenac.  These  shares  are  current- 
/,-/  us  hair  what  information  is  araij-  ly  .selling  '.in  the  market,  at  .31  Vj, 
lit,!’'  on  Xnlions  Gil  Hrfiiwru  s  row-  whic.b  gives  a  value  o.f  $315,000  on  the 
Ill'll,  and  preferred  sloek.  "C.  V.  (/.”  i  holding.^  of  Nations  Oil  at?  equity  for 
'I'lii.s  company  cent  i-o-Ili'd  Die  Cyvio  the  Ihreo  (-la-s.ses  of  slock  which  that 


I  nation  becomes  nnre  favorable,  but  it  !  ftr, </»-////  o  profit  on  these  ’7"’.'  roiWroUol  the  Cyvio  the  t  h  leo  cla-s.ses  of  slock 

I  .seems  unlikely  that  the  list  ms  ’  seen rit ies.  " Fort sia."  b'  kcneial  maiket  .  on.htions  ,in  1  procc.s.s  for  the  proliicl ion  ot  tefiiied  |  company  ha.s  outstanding. 


froni  I’ower  I'.irporation  pro-  a.I  ,13.  Wor-i ado  at  04  and  -Yi,  A,  /  Uvimlc,  vvil!  re.K-li  levels  much,  if  any' 


scnirilirs.  '  Fortsio." 

Yon  have  a  remarkiililv  w  11  h.akiii 


1i-n-i-.l  into  tho  coiunmn  stock,  would  ot  05.  Do  you  think  these  are  7iA-<  /.,/ ;  lower,  than  those  touched  during  last  ^'^d  list  of  .spcciilal i vo  investments  of 


good  ivica ;  tills  In  the  light  /o  eome  bark  to  ,ny  purchase  prirc  in  |  vwek’s  sliarp  lireak.  7V 


the  fact  tli-jt  you  are  apixirentjy  //„•  near  future.’ 


c  <lo  not  se(x 


class.  Praclicallv 


mva-e  to  future  market  appre- 


What  do  you-  think  of  .Moore  Cor- 


i-ia'ioti  raincr  Ilian  immediate  return,  pnratiou  <ii,/{  Impcrhil  Tobacco f  "C. 

'I'lio  slock  of  Koyal  Haiilc  of  Can-  ]{," 


Klionid  ri-covcr  along 


H.  .\.  Oil.  Tnl.  Pole,  Noninda  and 


balance  of  yonr  li.sl  in  any-  return  lo  Nickel  arc  all  sound  i.ssuc.s  represen- 
.1' i'V fable  marliv"t  cOlti.liHon.s,  t.-vtiw  nl*  4-oTiinimi<-s  which  are  en  iov- 


Should  Be  Retained. 

I  inn  earrying  Ihe  following  storks 
on  margin  — 

Miinirral  Fowrr. 

Industrial  .Mrohol. 

Lake  Shore  .(fines. 

t  Hill'd  Si  I'll  lit  Us. 

Con/idiaii  (irnrrnt  Flertric  Ffd. 

I  nil  riia-tional  i'lilHirs  .1. 

Mel  nigrr  Fort  upiiw. 

Wright  lla.rgrcnrrs. 

Mg  broker  piwdirts  a.  drastic  break 
and  has  adrisrd  we  lo  liquidate. 
Ftensr  h  i  we  hare  your  opinion  of  my 
storks.  "  1  .ondon." 

We  believe  that  tlie  bad  break  of 
last  week  jMett.v  well  icpresentefl  the 
extent  .'f  III'-  drastic  n-ad.iu.'dment  in 
111  i.rket  values  to  which  yonr  hroker 
rcfi-rre-d. 

7imr  Imldings  are.  in  the  main,  on  a 
•soiin  1  lia-si.s  allliongli  alctdiol  and  the 
mining  .stocks  .suffered  rather  koenl.v 
in  tlie  break.  Wliet  her  or  not  you 
were  a.ri’ecled  t.i  an.v  extent  by  these 
rei-e;i.sions  deiiends  ttpon  your  pnr- 
cltase  prices,  vvliicli  you  do  not  mcn- 
I  ion. 

It  is  quite  possible  that  some  fur- 


tativo  of  companies  wliicli  arc  cn.joy-  los  preferred  for  a  hold  as  it  .srrws  to 
ing  growing  business  and  v'arnings.  .\t  !  me  that  the  possihililirs  arc  good  after 
to-fla.v’s  levels  H.  (.til  is  ttie  only  one  pyrsrnt  diffiruttirs  are  over. 
which  docs  not  .stand  yon  a  iii'orc  or  What  do  you  think?  .\lso  please 


where  any  clinngc  is  oiillcd  for  in  thi.s  Hiese  we  feel  can  be  held  lor  appro 
)jgt.  .  icii.4ion  with  eonfiJciu-e.  Uanala  Paper 

411  4.  .-yv  «  &  Power  will  probabiy  be  slow  becau.se 

.  ,  »  c  I  »•  *'’®  couditioii  of  overprvxliictlmi  in 

Asbestos  As  speculation.  ,ievv.spriiit  mdustr.v.  Whuh  will  rc- 

/  ha, S'  in  wind  buying  some  .ishrs-  quire  .sonic  time  to  ad.iiist. 
fos  preferred  fiir  a  hold  as  it  seems  fa  (Icitcr.al  Steel  \\  au-.s  is  a.noHier 
nir  thii.l  Ihe  piissihililies  arc  good  after  ,  wliicli  yon  sliould  be  iircpan-d  to  hold 
t)re.sent  diffiruttirs  ari'  over.  !  for  a  considerable  iicriod,  loit  liicrearc 

What  do  you  think?  .\lso  please  poo-i  propci't  ic.-,  iK-hin.l  this  stock,  niid 


which  does  not  .stand  yon  a  tinre  or  What  do  you  think?  .Mso  please  gixv.l  propcil  ic.-,  Ik-Iuu.I  this  stock,  niid 

less  sulvslant i' 111  loss,  Fnless  forced  to  nn.we  a  few  storks  whieh  are  likely  to  learnings  wc  Ik-Iicvo  aro  sal isfactory 

•lo  so.  however,  we  would  he.sitate  (o  show  a pprerialioii  with  the  iirar.  —  aii.l  increasing. 

advi.se  lli.il  you  take  a  Jo.s.s  on  any  of  •■(’.  F."  i  Hndsoti  Hav  and  Hlicrritt  ,  biiTlon  are 

1lic.se  at  this  time.  'I'hc  viccline  of  last  !  Wliilc  natiirxilly  spcculal ivc  in  tho  among  tin-  best  of  Hie  prupcitjcs  in 

week  whicli  was  duo  aimost  entirel.v  ;  light  of  the  present  conilitions  in  the  M.anitolifi.  .\baiia  wc  would  rogai  d  as 

to  ciT.lil  stringency'  may  pos.sibly  go  j  iinhisl  ly.  we  are  inclined  to  a.grcc  with  mo-ro  speculative  at  lln-  price  yon 

soinevvhtit  fni-ther  1ml  it  seems  tin-  7' on  tliat  .Aslx.stos  I’rcfei  roi  offers  vlis-  mention.  'I’lic  latter  is  tlie  most  spi-i-u- 

likely  Unit  sound  is.siies  will  soli  d-own7inct  po.ssibilil  ies  for  market  enhance-  kitive  holding  viiii  liave,  but  wc  in- 
very  miicli  lower  thait  those'  reached  ment  ovei-  .a  iicriol  of  years.  'I’lie  Iieve  the  propeiiy  Inis  merit  and  tlnil 
in  the  recession.  icomm'.in  stock  also  iias  alt  i-a.vl  ions3in<l  it  .shoiibl  tiavc  a  ftiir  cliaiive  with  sa 

Impcri-iil  T-.diaeco.  vvhivii  is  .strictly  'a  puiclia.sc  of  Hie  junior  i.ssno  would  ,  t  isfactoiy  maiiag- iiieiit. 

ill!  iiivc.s’tmeiil  sccui  ity,  w  ilii  \  er.v|  _ _ _ _ | _ _ 

sound  protect  ion  could,  w  c  believe,  bo  I  ""  ~  " 

.safely  pnri-liascd.  It  might  lie  .good  '  ^  — — — — — — — 

policy,  liowcvcr,  to  vvitlilmUl  .1,  pnr-  M  _  ^  W  »  M M. 

cha.se  of  .Moor*'  Uorp.iratkm  until  the  yy  0JJ7 CLtl.  S  MftVSStfTlCntS 

iiia.rkcf  sitnatiici  becomes-  so.mcw  hat 

clearer.  W  hile  th<-  pre.sent  juncture  i  Conducted  By  a  Woman  For  Women. 

does  not  seem  to  be  one  at  which  .sell-  .  ,  -  .  .  . 

ing  is  indicated,  at  the  s.uiio  time  Accumulation  of  wealth  liy  Anicr-  dous  acciimiilalion  of  wettlfh  in  the 
a'dditional  comimlincn  s  in  such  women  has  liecn  proceeding  so  hands  of  women  is  iiol  generally 

market  would-  ii.piioar  impaliHc.  .  i  .s.  fo,.-  vo.'.i-«  ronHvo,i  i,c  .,,.,1  ,.,,,.=.,,,4..,. 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 

Aecumulation  of  wealth  h.v  Anier-  dous  aecnmiilalion  of  wettlfh  in  the  j 
lean  women  has  lieen  proceeding  so  hands  of  women  is  not  generally  I 
rapidly  during  the  last  few  years  realized  liy  lianUcrs  and  investment  i 
tliat  if  the  rate  is  maintained,  ae-  experts.  i 


Don  t  Buy  Yet.  cording  to  one  statistician.  Hie  entire  ’’Women  comprise  more  tliaii  .70 

Would  like  your  opinion  on  /olloic- i  w-ealHi  of  the  eonnt ry  w  ill  lie  in  their  per  eenl  of  Hu-  .siocklioldcrs  of  the 
iiig  storks  at  present  prices'. —  ,  ]iands  by  2025.  While  hankers  do  American  'I’elciilione  and  Telegrapli 

.\ickel.  Hriikiliaii.  Xaiional  JJrrter-  fpp]  {],;,t  financial  niiitriarcliy  is  Uoniptiny,"  Hic  sin  vey  conliiiiie.  ”In 


lliri-  recessions  in  market  y.aluos  may  fic-.t.  .(teColl-Frontennr.  H.  C.  Po'-fccr.x,  |  they  are  so  impressed  by  Hie  I’niled  .Stales  Sleet  Corporation  ' 

occur  bf-r.iro  the  gciicniil  .situation  ho-  ‘‘'/icni//  Gordon.  Falronbridge,  Ni.scoc.  jjjp  rapid  increase  in  tlie  mmiher  of  there  tire  ,i(i.(lfi|l  vviimen  stoekholders.  ! 


clear,  I'Ut  wc  do  not  he-  ,,,,'/  .\(irii nda.  —  "Woodstock. 


women  inv.estors  that  many  reeog-  more  than  50  per  cent  of  the  total. 


iieve  tli.-ii  slocks  in  general  will  go  j  .\lthough  m  wiy  sound  stocks  in  the  ,  necessity  of  gaining  the  The.v  tilso  (■oiiiprises  50.18  per  cent  ; 

niiicli.  if  any  lower,  than  Hie  ha.so  j  ma rket  apix'ar  attractive  as  a.  I”"'- '  pprifidence  anil  .good-will  of  women  of  llie  sliti l  elioldcrs  of  Hie  Peniisyl-  I 


levels  rcai-lic'l  in  last  week's  lirenk.  jcliasc  til  levels  reached  during  tlie.jjj  (j^eir  security  offerings,  vania  Ilailroad.  and  also  predoniin- 

Witti  the  sole  oNception  of  Wright-  siiiu-p  break  o-f  last  week,  we  woiil  1  Snrvcvs  show  that  not  only  do  wo-  ate  In  many  other  corporations,  such 

lUi-grcay-'.s.  the  co.nipaiiio.s  i-cprc.seiit  licsilatc  to  rccMmmciid  marginal  imr- ;  comprise  the.  majority  of  the  as  the  Westinglionse  Ai,-  Brake 

cd  liy  .vom-  stock  liol-dings  aro  all  cn-  cha.scs  at  this  time.  I  stocUholder.s  of  the  largest  corpora-  Uoniptiny  and  Hie  .National  Biscuit 

.io.ving  healHi.v  expansion  in  Imsincss  Until  Hie  existing  .situation,  which  ],,|j  jj^at  lliey  are  becoming  fonipany. 

"ltd  oarning.s.  while  in  the  case  of  i.s  due  entirely  lo  .stringency  of  m*>iio>  jacreasingly  self-reliant  in  making  |  ’’Becatise  of  Hio  groat  interest 
Wright  Hargreaves  there  are  ample  in  (  ana  da,  heconics  c.laiifte,!  to  some  investments  and  adniinisferlng  tlicir  being  shown  Ivv  women  in  Hie  stock 
indictiluns  that  lliis  eompan.v  lia.4  extent,  wc  liclicve  it  woidd  l>e  good  q^o  analysis  indicates  that  market,  .sevoral  Nc'w  York  Stock  Fx- 


inrnc  ]  ilic  coriicr  ,iiid  that  from  nov  iclicy  for  you  i.i  stand  on  the  !  woiiieii  hold  41  per  ceiil  of  the  iiti- ,  change  firms  liave  opened  hrancli 


mvvuid.s  opcr.alions  -sliould  sln.ivv  con-llinc.s. 


He  Rri'oiit inrnJ 

THE  CORRUGATED  PAPER  BOX 
COMPANY,  LIMITED 

7 '/(  Cumulative  .Sinking  Fund  Redeemable 
Preferred  Shares 
(Par  Value  $100) 

Price  95  Per  Share  Flat,  Yielding  7.36. 

Witli  the  riglit  to  purchase  two  shares  of  tlie  no  par  value 
Uommon  Stock  at  $20  per  share. 


I  lion's  individual  wealth. 


offices  excliislv  el.v  for  w  omen. 


j  .Among  the  facts  revealed  liy  a  ;  35  to  40  per  cent  of  tlie  eiistoniers 
I  survey  made  h.v  Lawrence  Stern  Ai-  i  of  leading  invp.stiiient  houses  tire 

I  Uo.,  inve.siment  bankers  of  Cliicago  j  vx-onien,  and  the  ratio  is  steadily  in- 

I  and  New  York,  arc  the  following:  |  creasing. 

I  Women  aro  benefieiarie-s  of  80  per  ‘‘Vast  wealth  is  Iieing  transferred 
i  cent  of  the  $!)5,000.il00.000  of  life  in- I  to  women's  entiirol  by  legacy.  Diir- 

:  surance  policies  in  force  in  the  ing  one  period,  it  w:is  Icariie;’  tliat 


United  Stales. 

Women  pay  taxes  on 
totalling  more  than  $:•, 
apntially. 

Women  const  Itnte  from 


fifty  out  of  seventy  men’s  estate® 
in  incomes  ;  were  left  to  woiiion.  and  forty-four 
$:•, 250. 000. 000  out  of  sixty-nine  v'oiiicn’s  esttites 
were  left  lo  oHier  women. 

0111  .35  to  40  '  "In  1026  women  making  inenino 


Further  piirlicular.,  furniiheii 
upon  request. 


Gairdner 

ft  COMPANY  LIMITED 
Invtstmtn!  Bankqrt 
357  Bay  St.  •  Toronto 


j  per  cent  of  investment  bond  lioiise  j  t.ix  roinrns  paid  taxes  on  $3. 207. 527.- 
;  ciisiomors.  ■  080.  Individiitil  men,  inelmling  those  i 

j  Women  millionaires  are  as  plenfi-  reporting  its  lieads  of  families,  paid  j 
i  fill  as  men.  aceording  to  income  lax  ,  on  a  tottil  of  approxinuitcly  $4,711.- 
reliirns.  |  136,187.  The  exact  ratio  was  41  per  , 

AVoincn  are  roceh  ing  70  per  eenl  i  cent  of  Hie  lottil  for  the  women  and 

I  of  I  lie  estates  left  Itv  men  and  64  i  50  per  cent  for  Hie  men. 

I  per  cent  of  tliosc  left  liy  oHier  wo-  j  "Fnrllier  analysis  sliows  tliat  in-  ; 
I  men.  dividual  inennie  lax  returns  indie-  i 

More  Hum  8.500,000  women  tire  ated  tliat  130  vvninen  ptiid  taxes  on  * 
gainfully  employed  in  this  eountry.  incomes  in  excess  of  $500,000  and  I 
1  Tlic  report  shows  Ih.at  Hie  niimher  forty-four  on  net  incomes  of  more  ■ 
;  nf  women  stockholders  in  shares  ihan  $1,000,000,  Individual  returns  | 
I  listed  on  the  New  A’ork  Sloek  Kx-  'of  men  showed  only  123  paid  on  net 
I  change  has  increased  greatly  during  ,  Ineomcf  of  $500,000  and.  forty-two  , 

'  recent  years,  it  adds  that  tronicn-  on  incomes  of  $1,000,000."  ; 


Investment  Service 
by  Mail 

Greenshields  &  Co  is  an  investment  house  offering 
a  complete  investment  service. 

In  its  investment  banking  capacity,  it  investigates 
and  purchases  new  issues  of  securities  which  appeal 
to  its  judgment.  These  issues  it  offers  to  clients 
before  making  them  available  to  the  general  public. 
As  a  brokerage  house,  it  executes  clients’  orders 
for  the  purchase  or  sale  of  listed  or  unlisted 
securities  in  all  important  markets.  It  is  at  all 
times  prepared  to  give  clients  counsel  on  particular 
issues  or  on  the  whole  security  market. 

The  Correspondence  Department  of  Greenshields 
&  Co  renders  a  well-informed  and  experienced 
service  by  mail.  An  investor,  wherever  located,  can 
avail  himself  of  this  service  and  receive  the  same 
benefits  of  the  organization  as  if  he  dealt  in  person 
with  one  of  the  company’s  officers. 

Investors  purposing  to  use  this  service  can  da  so  most 
effectively  by  writing  to  the  i'.orrespondencm  Departmont 
and  expressing  their  desire  to  form  a  business  connection, 

Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Investment  Bankers 

Montreal:  17  St.  John  Street 

also  Mount  Royal  Hotel  Building 


.^.raVVA 
56  Sparks  Street 


TORONTO 
24  King  Street  West 


QULMEr 

126  St.  Peter  Street 


BIG  EARNINGS  FOR 
CURRENTYEARARE 
SEEN  FOR  FORD  CO. 

Results  to  Date  Indicate  $7.22 
a  Share  on  New  i 

Stock  I 


Sir  Lomer  Gouin 


III  the  full  liplit  of  task,  at  his  I  to  power  hy  ncclamation,  that  is,  n 
post,  clad  In  his  costume  of  great  i  majority  of  the  Proiincial  House 
events,  with  the  ink  still  wet  upon  I  was  elected  hy  acclamation, 
the  hills  he  had  just  signed,  sur-  |  .  Sir  I.omer  was  appointed  Minister 
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^IeASY  WASHING  CO.  '| — 

EARNS  $3.54  ON  AM  ! 

common  shares 


rounded  by  his  former  ^Tinistcr.s, — 
so.  in  the  words  of  Premier  Taschc- 


I  of  .lusticc  under  the  King  adminis¬ 
tration  and  in  the  summer  of  TJ-:i 


I  rcau, —  death  came  to  close  the  i  attended  the  Geneva  Confercnco  as 
i  brilliant  career  in  finance,  industry  ;  representative  of  Canada,  suhsc- 


Healthy  Balance  Sheet,  With 
Net  Working  Capital  at 
$1,032,580 


SALES  UP  SHARPLY 


Stock  land  public  affairs  of  Sir  Lomer  ;  quently  taking  part  on  behalf  of  thc^  |  $l,032,5oU 

_  I  Gouin,  licutenant-j^overnor  of  Que-  j  Dominion  in  (he  Imperial  and  iOco-  --  - 

AIM  nir'  I^ITPIIT  bee.  Than  Sir  I.omer,  few  Preneh- i  nomic  <'onferencc.s  in  I/indon..  It  I  SALES  UP  SHARPLY 

rCAPI  Dltj  V/winu  i  Canadians  have  filled  a  bigger  place  |  was  whil.'^t  ho  was  abroad  that  it  |  — - - 

• -  :  in  the  development  of  Quebec  and  !  became  known  that  ho  was  in  ill-  '  Toronto.  -  -  Profits  of  ICa.'^y  W'a'h- 

Production  Program  Provides  of  Canada.  I  health  and  it  was  therefore  not  al-  it;.g  .Machine  Coinp.iny,  l.itnitcd.  u  ;■ 

For  Over  130  000  New  Cars  fifteen  years  during  which  i  together  a  surprise  when  he  rcsi.an- '  the  jctir  ended  Decctnbcr  lit.  It-t’ 


iJ 

iSf 


For  Over  130,000  New  Cars 

— U  -y  RaljinrA  Po. : Premiership  of  Quebec  ;  ed  his  Cabinet  iippointmeni  on  .liiti- .  after  dcducliti.c  oiicr.iling  c.\i)-'ii-i 

I  ear— OWMCe  oneei  •;  p,-0Yjnce,  Sir  I/imer  Goutn  com-  i  nary  .t.  1021.  retaining  his  seat,  bow-  land  dcprcciatioti.  atnoiiutcd  i<>  iSUIO,- 

sition  Outstanding  I  manded  the  respect  and  support  of  |  ever,  in  the  llottsc  at  Ottawa.  012.  as  agtiinsl  .tIoft.TiO  for  the  iire- 

-  I  the  clergy,  the  lawyers  and  profes- 1  |  ceding  year.  Doditctions  of  $111. T2:; 

T»r*at«  Bnreaa  Tfce  Financial  Tlmn  '  sional  men,  the  manufaettirers— in  j  As  a  public  man  Sir  laimer  had  for  income  tax  :ind  ?IG,t8S  for  di\i- 

Toronto. _ Profits  of  $03  per  car  fact,  of  all  substantial  citizens,  lie  more  than  just  unusual  business  i  dends  on  the  preference  .share.s  w ere 

are  indteitcrf  hv  the  March  earnln'’s  reputation  he  had  capacity.  He  was  gifted  w  ith  vision.  '  made,  leaving  a  balance  of  .$13G,12t) 

f nan  onn  i  ,•''1. ' under  the  Parent  administra- |  He  dreamed  a  dream  of  a  greatci.  available  for  dividenu.s  on  the  corn- 
statement  of  81, .,00,000  (including  when  ho  was  Minister  of  Pub- i  more  populous  and  more  prosperoii.®  i  mon  stock.  This  is  equivalent  to 
subsidiaries)  of  Ford  Motor  Car  I  ]j(.  (his  first  Cabinet  position)  |  homeland  on  the  banks  of  the  St.  83.31  per  share  on  tlie  38,160  coni- 


Company  of  Canada. 


of  as  n  keen  business  man  of  sound  |  Lawrence. 

nr  jugdment.  Some  of  his  achievements  1  How,  asked  the  new  Premier,  can 


$200,000  per  month  Is  allowed  for  jugdment.  Some  of  his  achievements 
.  .  ,  ...  I  for  his  Province  may  here  be  sum- 

subsldlarles,  whereas  profits  of  the  ,^arizcd:-- 

Canadlan  operations  that  month  increased 


mon  shares  out.‘’t.'’,nding. 

li.'.jienses  incident  to  recent  ch.tn- 


this  great  corporation  be  made  to  ,  .acs  in  the  capital  structure  of  the 
pay  increased  dividends  to  every  company  totalling  .528,176  were  w  rit-  | 


He  won  the  fight  for  inQ,rcascd  '  class  of  the  community-dividends  of  ,  ten  off,  and  adjustments  affecting  i 


were  $1,000,000.  Profits  all  told  for ,  provincial  subsidies  and  not  only  for  i  prosperity,  happiness  and  general  prior  periods  of  .?7,116  were  .added,! 
the  first  quarter  of  1920  were  $2,- '  Quebec,  but  for  all  the  other  prov- 1  well  being?  <  leaving,  after  payment  of  dividend.s  1 

ne,4  non  n  |  inces.  j  Like  the  good  bu.sinessman  that  j  at  the  rate  of  52.00  a  share  on  the  i 

964,000,  maac  up  as  0  .  .  restored  the  financial  credit  of  1  he  was,  he  sought  the  best  lieu- I  common  stock,  the  sum  of  $138,12.7 

Canad.  Subsidiary  ■  ,  tenants  that  he  coulil  find  on  the  '  to  be  carried  forward  to  surplus,  j 

opara-  opera-  i  !  principle  that  no  man  ever  carried  |  Total  surplus  at  the  end  of  the  year  ^ 

tions  ‘'"u?  ,  j  through  a  big  project  w  ithout  help-  amounted  to  $328,270.  ' 

January  $610,000  $200. no^^  $  ^ ing  himself  liberally  to  other  men's  |  The  company  is  in  a  comfortable] 

March"'^^  1.000,000  2nn'.ooo  l.boolooo  j  brains.  'financial  position,  current  as.sets  | 

- - - -  «r  Thousands  who  clip  coupons  todaj 

$2,364,000  $600,000  $:.9.--4.000 1  f  1  j  from  h|p„  yielding  power  bonds 

^  \  U  ^  stocks  must  in  a  large  measure 

The  company  expects  to  produce]  thank  Sir  Iximer.  whose  vision  and 

130,000  to  140,()00  units  in  1929.  Pro- 1  'Nv-Vv  U^-gacity  harnes.sed  the  wealth  of  a 

.lecting  such  unit  profit  to  such  out- j  |  hundred  streams;  wide  and  magni- 

put  would  give  earnings  of  ^812,000.- '  t  fJoently  built  highways  iinsurpas-sed 

OOO  and  $13,000,000.  This  is  cquiv-  >  Ary  in  any  part  of  the  continent  tell  the 

Blent  to  $185  per  share  on  the  old  I  ^  •'"'ory  of  his  success  to  the  farthest 

stock  and  $7.22  per  share  on  the  (  hamlet  of  the  hinterlands  and  the 

1,800.000  shares  of  "A”  and  “B"  stock  \  crowded  bustling  docks  whore  men 

to  be  outstanding.  The  previous  V  •'^ing  as  they  work  are  heralds  of  the 

best  record  was  $6,132,327.  in  192.5.  mighty  advance  which  has  made 

equal  to  $87.60  on  the  70,000  shares  Montreal  ^the  greatest  grain  port  in 

Up  until  the  present,  most  of  the  •  - - - - 

shares  of  Ford  of  Canada  has  been  PkKkfik  k  I  Alin 

held  in  the  United  State.s.  Some  of  ^  /  I  LAJlnliA  A  LANU 

the  larger  American  shareholders  na-  '  ,  11*11/11  fl  1**1111/ 

turally  wanted  directors  lo  issue  the  i  ^ ilfi  ADnAnT|f](l|T'l7 
100,000  new  Class  •‘A”  stock  to  ex-'  |  yP|||  | 

isUng  shareholders  in  the  form  of  province  of  Quebec— putting  it 

rights.  Dirctcors.  however,  on  a  better  footing  than  Ontario  -r  y'  d  it.  «/i  iT  i  j 

desirous  of  making  .a  "  goodwill  which  up  to  that  time  was  the  ban-  ^  i  Otter  IVlucn  Impressed 

offering  to  the  Canadian  public,  the  ner  province.  In  ten  years  Premier  By  Visit  to  Western 

object  being  to  swell  the  number  of  Gouin  changed  a  chronic  deficit  of  Provinces 

Canadian  shareholders.  Hence,  the  $2,500,000  into  a  surplus  of  five  mil-  _____ 

offer  of  new  stock  simulUneously  in  ifons.  He  rebuilt  the  financial  sltua-  across  CanarH  from 

Van'coive^'Zinrrtic'h'h^^'viS 

per  share,  which  Is  well  below  the  venues  from  forest  and  stream  and  fSc  bi~  nlants  of  the  consolidated 
cum.t  cartel  price  tor  the  pew  ^eri, ante  taxe.  :  SLpf* 

Stock.  I  He  passed  legislation  preventing  Trail.  B.C..  and  the  International 

“B’’  Stock  ConTertiblc.  export  of  manufactured  pulpwood  \ickel  at  Sudbury,  and  also  looked 

xv.«  na-ar  »torV  which  Will  take '  ^root  1  (ntg  tbe  conditions  in  the  oil  indus- 

The  new  stock  which  win  take  industries  in  the  St.  Maurice  and  trv  in  Mherta  mrtic  ii-i  !r  at  Turn 
the  place  of  the  old  comprises  1-  Saguenay  districts.  The  Gouin  bar-  ^7  Valiev  I'  G  Po^^^ 

990,000  Class  “A”  shares  authorized;  rage,  which  cost  a  million  and  re-  vLtnicnt  house  of  F  ^d  PlT^ 

i;ISed°^a?d^7ooS  S'  ""  thousand  square  miles  of  i  company,  returns  .o  Montreal  more 

ently  be  Issued  and  100,000  Class  land,  is  an  example  of  his  courage  !  than  ever  convin  r  l  tha-  fmm  the 

•■B"  shares  all  of  which  will  be  is-  and  enterprise.  The  barrage  did  not ;  standpoint  of  natun'  -e^'-ree^  ‘mi 

sued.  The  “A”  stock  Is  non-voting  cost  the  Province  a  cent,  the  funds  !  potcnCil  wealth  Canada  1- t'K-  "reat 

the  only  difference.  The  stock ,  companies  using  the  water  power  hu  the  opinion  of  Mr.  Potter,  have 
isconvertiblemto  A  stocky  Those  companies  are  now  a  rich  too  little  appreciation  of  their  own 


sagacity  harnes.'icd  the  wealth  of  a 
hundred  stream.^;  wide  and  magni- 


ing  hini.sclf  liberally  to  other  men's  |  The  company  is  in  a  conifortnble  ] 

brains.  j  financial  position,  rnrreiil  assets  | 

Thousands  who  clip  roiipons  today  '  totalling  $1,291,668.  as  against  cur-' 
from  high  yielding  power  bonds  |  rent  liabilities  of  $2.59,087,  giving  a  ^ 

and  slocks  iiuisl  in  a  large  measure  I  working  capital  of  $1.032. .580,  and  a  j 

lliank  Sir  Iximcr.  whose  vision  and  working  capital  ratio  of  3.95  to  1.  i 


Steady  ttrontli  In  Demand.  I 

(’.  B.  Owens,  the  general  manager, 


ficently  built  highways  iinsiirpassefl  ;  who  presided  at  the  annual  meeting  ; 
in  any  part  of  the  continent  tell  the  held  at  the  head  office  of  the  coni-  | 
story  of  his  success  to  the  farthest  ^  pany  have  stated  that  the  deuiand  I 
hamlet  of  the  hinterlands  and  the  I  for  washing  machines  for  domestic  ' 
crowded  hustling  docks  whore  men  '  use  is  Increasing  rapidly  and  point-  ■ 
.'ling  ns  they  work  are  heralds  of  the  ed  out  that,  following  tlie  expansion  i 
mighty  advance  which  has  made  programme  of  1928,  substantial  eco-  ; 
Montreal  the  greatest  grain  port  in  noniics  had  been  effected.  M'ith  both  ; 
the  world.  |  factory  and  sales  deiiartnients  work-  ' 

■ - - - -  ]  ing  to,gcther  efficiently  he  expected 

^•*1111^11  «  «  A  %TA  greater  progre.“s  would  be] 

1 1  All  AHA  A  I  ANII  shown  in  the  present  year  than  in' 

iVAimi/A  n  Linill/  in^S.  it  is  understood  that  sales! 

AP  AnnAnTIlAlTV  qtiarlor  of  1929  .arc  very  | 

I  IF  ||K|'|IK  I  I||«|  I  f  '  materially  in  excess  of  those  for  the  i 

VI  VI  I  VllI  V1111  I  first  quarter  of  1928.  .Sales  in  'A'cst-  j 

-  crii  Canada  are  especially  good.  i 

T.  G.  Potter  Much  Impressed  Sales  of  the  company  for  the  year  i 

Bv  Vi«i»  to  Wostorn  .81.231.239.32,  compared 

By  ViMt  to  Western  ^  jq_oo3, 790.13  in  1927.  The 

rrovuices  steady  growth  in  sales  is  indicated  I 

In  the  following  figures  covering  I 
After  a  trip  across  Canada  from  sales  from  1921  to  date:  ! 

Vancouver,  during  which  he  visited  024 .  s  482  768  00  ' 


Mantels  designed  and  built  by  the 
Shops  of  Henry  Morgan  have  an 
air  of  distinguished  charm  which  is  at 
once  proof  of  the  great  artistic  merit  ot 
their  original  design  and  evidence,  also, 
of  tlie  skill  with  which  that  design  has 
been  carried  into  execution. 

A  very  rare  excellence  of  workmanship 
has  made  the  name  Henry  Morgan  a 
synonym  for  all  that  is  best.  As  specialists 
in  the  designing  and  building  of  mantels 
that  liave  beautified  the  great  Salons  of 
public  buildings  as  well  as  the  rooms  of 
private  homes  —  smaller  in  size  but  not 
less  beautiful. 


^of  Fine 
Design 
faultlessly 
executed 

An  expert  from  the  .Shops  of  Henry 
Morgan  will  gladly  submit  for  your  ap¬ 
proval  designs  of  mantels  .  .  .  wall  p.ancls 
.  .  .  any  interior  woodwork  construction 
required  to  meet  the  artistic  needs  ol  a 
room  or  a  hall. 

The  Shops  of  Henry  Morgan  are  equally 
lamed  for  their  work  as  electrical,  plumb¬ 
ing  and  tiling  contractors.  Whatever  needs 
doing  in  your  home — they  will  do  it.  To 
put  all  your  work  in  the  care  of  one  con¬ 
tractor  is  a  great  advantage.  And  what 
they  do  is  alw'ays  a  source  of  increasing 
pleasure  and  satisfaction. 


1924  ..  . 

..  $  482,768.00 

1925  ..  . 

492,492.44 

1926  ..  . 

..  635,565.18 

1927  ..  . 

903,790.43 

1928  ..  .. 

..  1,231,239.32 

is  convertible  into ' 


The  terms  ot  the  new  stock  Issue  source  of  revenue  for  the  Province.  |  countrv  its  health  and  its  onnort- 
all  for  paj^ent  of  $2_00  share;  He  enlarged  education,  building  ]  unities:  ’  No  one.  he  says  can  cross 


IMPROVED  YEAR  i 

CANADIAN  FELT 

Gross  and  Net.  Earnings  Both  ] 
Increased  From  Last  ' 

Year  i 


Shops  of' 

HENRY  MORGAN 

and  Company  J^mtted 

BEAVER  HALL  HILL  —  MONTREAL 


judgment  position.  Net.  .<!alcs  for  the  year  am-  .developments,  1929  will  be  an  cxcel- 
j  ounted  to  $1,255,885,  as  compared  i  lent  vear  for  the  canning  industry 


‘JrrT^cmern^  •'•flcofimemal  this  country  and  note 'the  growth  I  For  the  year  ended  December  31, 1  A 

for  o-pneies  In  Ih-'  rmn.-  ^rav-  and  development  without  being  con-  1928,  the  financial  statement  of  Ca-. 

';l°^r,rr,vinrps  i --  _ vlnccd  that  tlicro  Is  a  wonderful  op- ]  nadian  Consolidated  Felt ' Company,  i 

whom  subscriptions  will  be  having  rpnrhori'fha  pprtunity  for  those  who  are  ready  I  Limited,  indicates  an  improvement  '  ' - == 

rirtain  ^Tironortions '  nil  1," helmed  by  the  peo-  yer  and  other  Western  cities,  where  pon.ses  at  $1,158,655,  left  a  balance  vcar«  and 

distribution,  certain  proportions  pig,  being  known  through  rural  ;  there  are  record  bnildin-  nro?rnni<;  of  .897 ‘’30  ,-i<;  rmnmrcri  with  -ci  ;  ‘ 

have  earmarked  tor  each  pro- .  Q,,ebee  as  "Papa  Gouin."  i  plmined  fol  'e.:!.  ’  b,  'llCprereSm-.Iear  "  ^'"2“ 

'  nrga.nt  flimnclns  Is  com-'  w^hose  boards  I  At  Trail  the  big  plant  of  Smelters  ,  Deduction  of  bond  interest  ot  $13.-  fnd  tke  rea 

"’?b  nd\^Tfn\To?°$7’83f6?8  "r?-  ^  ^h^^RoS  t?*^  t"c  ^‘tion'f'new  "bSngs.'llS  :  leH  .^ef  baVanc;  JoJ^hc^v/ar  '  ‘^"nners  "sli 

and  bond  holdings  of  $1,838,628,  re-  the  Ro>al  Trust  Company,  the  Mont-  canacitv  is  IncrcTseri  Tugi  nt  nrp  I911  at^ainst  ttc-ni  in  iog-  i  j  f 

nf  tin  tiG.  inventot  PS  riat.1  rn,-  ,r,ri  ’'‘‘•’‘“•‘O  is  increaseo.  .lust  at  pre- .  ’I  . -uainsi,  H  m  19.,.  Pi evious  ;  creased  dci 


Phone  the  Service  Departmert 


GOOD  NAME 


LAncaster  4121 


ABOVE  PRICE 


e  borne  out  bv  later  [  available  for  dividends.  Gross  op-  came  from  motor  bus  operations, 
crating  revenues  were  $123,528,580,  ;  $16,865,017  from  street  car  operation 
an  increase  of  $10,522,671  over  1927.  ,  and  .«2,217.486  from  ferry  and  taxi- 


in  the  preceding  year. 

Deduction  of  bond  interest  ot  $13.- 


creasing  popiilaritv  of  advertized  ]  .$22,972,189.  a  gam  ol  $8,b:i,.«,.J.  eiiu  oi  iy.f>.  oi  wmen  la.oc., ■>- 

goods,  the  growth '  of  chain  .stores  j  'I'lie  balance  after  preferred  divi-  ,  wa.s  represented  by  fixed  (•iiinlal  1 
and  the  realization  by  housewives  of  i  dends  amounted  to  $16,270,995,  equal  against  $615,160,097  and  $514.L)L110, 
the  superior  standards  set  by  the  |  to  $3.28  a  share  earned  on  the  stock  ;  respectively,  at  the  end  of  1927. 


ceivables  of  $10,592,343;  Inventories  real  city  and  District  Savings  Bank, 


ot  S6.8,D,950,  maklna  lolal  cur^  Jhe  Shawlulsan  Water  ami  Poaer  p,„d„e,lon  of  ehemr™l”  fe;.lllae;». ,  a  total  aurpi.rsTTlhe'eur'^M^ 
assets  of  S-o  3,0^931.  Deferred  Company,  the  Caaaclian  I  ower  aui  and  this  in  itself  promises  to  become  of  $389,306. 


left  .net  balance  for  the  year  Of  $70.-  canners  should  mean  greatly  in- 1  oiitsfaiiding  at  the  close  ot  the  year, 
911,  against  $27,111  in  1927.  Previous  i  creased  demand.^  for  the  Wliittall  j  or  83.51  a  share  earned  on  the  aver- 
balance  was  brought  at  .8318.394,  left  :  (nil  Coinnanv’.s  nroducts.  '.''ge  number  of  shares  outstanding 


sent  attention  ks  being  given  to  the  ;  balance  was  brought  at  .8318.394,  left  ;(  an  Company’s  products. 


CA'.IL  IIOTU,  FOR  P.K.I. 

("iharlottctown.— S.  A.  Macdonald, 


charges  will  he  $233,829,  while  in-  Paper  Corporation,  the  Montreal 
vestments  In  capital  stock  of  .subsi-  Light,  Heat  and  Power.  C'onsolidat- 


a  very  important  industry. 


.Net  working  capital  is  shown  in 


,  •  '  -n  »c  GA- rno  ai.  T.  ,  .  ■  -  -^1^  Turner  Valiev  there  are  now  the  current  report  at  $138  279  as 

dairy  companies  will  he  $6.  ed.  the  Royal  ^-change  Assurance  indications  that  a  real  oil  field  will  compared  with  $20,480  at  the' end  of 

Plants  are  booked  at  $24,132,481  anu  f  ompany,  the  Mutual  Life  Assuran-  bp  fipypioned  am-i  invp=ti.v,tiA„  ir>  tlie  !irpppfitn.v  s  .  i„V‘r  , 

patents  $1-00.  On  the  I  the  Lake  of  the  Woods  dirates  that  the  Imperial  "oil  Com-  $15,793  at  the  end  of'l926.''  '  '  "  ” 


New  Earnings  Record  By 

Public  Service  Of  N.J. 

New  York.  --  Tlie  .annua!  report 


during  the  year.  This  compared  '  chairman  of  the  committee  which 
with  82.21  a  share  earned  on  $1,153,-  'waited  upon  Sir  Henry  Thornton  ro- 
613  shares  in  1927.  Coiiimon  divi- !  lativc  lo  the  building  of  a  C..\.R. 
dends  paid  in  1928  totalled  .811,163,-  'hotel  in  this  city,  has  reported  to  the 
125.  leaving  .$5,107,570  for  .surplus.  ;  Board  of  Trade,  that,  in  the  opinion 
Of  the  total  operating  revenue  of  the  conimittec.  it  is  the  intention 


304,684.  Total  assets  amounted  to  which  sir  laomer  was  for  years  as- 
$55,912,751.  soclated  and  lo  whose  best  interests  I 


the  lies!  ferntory. 

At  .Sudbury  there  is  first  hand 
evidence  of  the  wealth  of  the  won- 


•$15,793  at  the  end  of  1926.  'of  the  Public  Service  Corporaiioii  of  .$58,860,099  was  derived  from  elec- 'of  the  C,.\.R.  lo  build  such  an  liotcl 

Tlie  working  capital  position  of  i  New  .lersev  and  subsidiaries  for  trie  oper;il ions,  $28,683,369  from  gas  '  here  if  llio  necessary  financial  ar- 
tiic  company  compares  as'foliows:  )  ifjeg  shows  record-breaking  gross  ojierations  and  $37,985,112  from  trail- '  rangcincnts  could  be  made,  the  osli- 


$12^015,020.*'^^  SbiHtjr'"*'’'*'’  NhS '‘eXpanv  id*^ 

the  company  did  not  capitalize  the  I  v  ^  »  i  w  ho  have  visiteV  the.se  pmperU>7 

large  expenditures  in  preparation;  T,omer  Gouin  was  born  in  the  lit-  yi,-.  polter  is  ronvinrAU  ti...f  ' 

for  the  "A"  Model  cars,  these  having 'tie  town  of  Grondlnes.  After  having  pr.s  h.avo  little  to  fear  as  to  Nirkel’s 
been  charged  to  earnings  account.  1  followed  his  studies  at  Sorcl  Col-  j  future  '  '  ^ 

-  .  lege  and  Laval  UniversityMr.  Gouin  Mr.  Potter  Canadian  survev  fol- 

GOOD  RESULTS  FOR  iSS— 

CYDCTDDAAIT  DAV17C  I  P^S'iuelo  and  the  Hon.  la.  O.  Tail- _ _ _ 

rlKMKKUUA  invest™,  T™t,$  i„«  ' 

InilW  R.poS:^557Sog  7.Mo„th '  mS'lSa'lSt  Privately 

Period  Shows  Healthv  i  F’ederal  politics.  JIls  ascent  at  the  The  whole  of  the  preferred  shares 


Current 

13;S  Ift.’T 

A  .« .c  r  t  q 

?I9I,S54  .ll.'ll.O.-,.". 

dirr»'nt 

r.ifihs. 

.■.t.'iT.')  12(1, .'>7.1 

N>t  A\'..rK-. 

Capit.Gl 

$I3S,:T9  $  20, ISO 

revenue,  net  income 


b.al.anee  !  .•^portatioii. 


.$18,902,619  mated  cost  being  $1,000,000. 


Period  Shows  Healthy 
Profits 


Associated  Canners  To 

Show  Improved  Earnings 

In  connection  with  the  recent  ae- 
quisition  of  Associated  Quality  4 'an-  , 
ners  Limited  by  the  Whittall  ('an  ' 
(Company  Limittd,  it  is  understood  ' 
that  the  former  company's  earnings  j 
will  .show  a  considerable  inereasc  in 


Bar  was  steady.  He  was  elected  Lf  aue  Great  RritAinV.na  f'  o'c  previous  years. 

'oiToration.  the'*  new  P^o^Peclus  issued  early  in 


brook  I 
ed  with 
port,  of 
first  gc 
pany  bt 
Dennis, 


■  '  ■  I  which  he  laid  up  the  foundation  of  but  pcrmi.ssion  for  stock 

The^  expression  annual  report  a t  i  "  J" T  "T'f’'''’’ 

ns  time  is  somewhat  of  a  mirnoinrr  .  .P  .  .  P  .  'fi’i  ^  common  sh.ir,''  ai 


as  the  company’s  incorporation  did  ’"'J”  ^  brilliant  group  of  turcs  bavr  brrn  ,ab-.orbcd  in  M-mt- 

not  take  place  until  June  2.  1928,  and  '  ‘ 

the  accounts  presented  represent  l'^  '  ^  Mont-  The  London  adt  isorv  b<',nd  con- 

only  an  operating  period  of  seven  ^he  sistr.  of  iho  Hon  Arthur  Owen 

months,  ending  .lanuary  -5,  1929.  I  Quebec  Provincial  Hotj.se  for  the  St.  Trighton.  lame.s  Alexander  Falconer. 

E.  Victor  Donaldson,  president  of  Division  of  .Montreal,  a  seat  Stewart  Kilpatrick,  and  (  aptain 

the  company,  presented  the  direr- 1  h^  held  until  1908  and  in  which, Oliver  layttlefon. 


the  company,  presented  the  direr-  un.ii  ann  in  wnicn 

tors’  report  and  in  the  course  of  his  I  'I™*'  he  rose  through  succes.sive  po- 
speech  remarked;  I  hecome  Premier  of  the 


It  pcrmi.ssion  for  Stock  lAchangc  ""  80,000  outstanding 

aling  w,Tr.  appliel  for.  '  sbare.s  of  common  ;tork.  This  rom- 

'fhe  common  sh.ir;''  and  dehrn-  '''■(‘'k  i;-  the  only  capital  oblig.i- 
ics  have  horn  .ab-.orbed  in  Atont-  'he  company  and  is  presently 

at  au'l  Npw  A’oric.  $1  .'0  per  share  vc.irly  dividend 

The  London  adv  isory  bi',grd  con-  |  h-'f  ir 

str.  of  the  Hon  Arthur  Owen  mentioned  that  rnn- 

•ighton.  .lamer,  Alexander  Falconer,  hat)  bepu  acquired  of  the  Spring 

ewart  Kilpatrick,  and  (  aptain  <  anners  Ltd.  and  the  Quebec 

iver  lyvttlpfon.  1  t  anners  i 'orporafion.  The  former 

AH  these  dirertor:-.  are  directors  rtf  company  has  a  plant  in  operation 


MAJOTv  Kim  emomt  U 


-the  Ancient  Lanid  —  opening 
the  door  to  the  oldest  of  the  earth's 
civilization,  behind  whose  massive 
AA'alls  has  penetrated  the  fame  of 
‘)2u<adianOiZ9*'>  renowned  through' 
out  the  world  for  its  unvTirying 
high  quality. 


HIRAM  WALKER  &  SONS  Limited 

oimujDir  ANB  H«AD  oenes  $  wAUtesviuJi  c.*n*d* 
ESTABLISHtD  1«58 


^  _ _  _  j  sitions  to  become  Premier  of  the  important  inverinjent  trust  conipan-  **'  Brighton,  Ontario,  and  a  plant  I 

'‘Fi^  the  snirpllufl  atxounrt,  b  construction  at  Trenton.  On-] 

you,  yotj  wil'i  note  tlhat  gross  operat- !  5Vhen  Sir  I.omer  retired  as  - - -  tario.  I  he  Quebec  tanners  (  orpo- | 

ing  profits  for  the  period  were  ]  Premier,  turning  over  Ihe  reins  of  a r r'U-  ..  lation  has  a  plant  under  construction  1 

$100,807  and  that  Jn  writing  off  $33.-  I  office  to  the  Hon.  L.  A.  Taschercau,  "PPi^ove  capital  Changes  at  St.  Hyacintlic,  Quebec,  which  will  ' 

370  a  liberal  depreciation  policy  has  j  "ho  had  been  his  chief  lieutenant  Consolid*  Food  Products  he  ready  to  handle  this  season's] 

been  adopted.  After  deducting  an  '  for  years,  the  new  Provincial  Gov-  -  i  vegetable  crop.  Tliis  new  industry  i 

amount  for  extraordinary  expenses  |  ernment  promptly  named  him  Legis-  Toronto.  —  At  a  special  general  f’''ovince  of  Quebec  will  be 

and  income  taxes  of  $12,452  and  bond  :  jative  Councillor,  but  he  never  sat  meeting  of  shareholders  of  Consoli-  ixirtlcular  interest  to  farmers  and 
interest  and  preference  dividend  re- 1  in  the  Red  Chamber,  resigning  his  dated  Food  Products,  Limited  held  '  ''oi^ctable  growers  in  the  Lastern 
qulrements  of  $23,484,  a  net  balance  seat  and  turning  to  Federal  affairs  in  Toronto,  shareholders  approved  of  TownshipG,  particularly  those  in  the 

of  $31,500  Is  available  to  be  carried  at  the  requests  of  hosts  of  political  a  bylaw  increasing  the  common  valleys  of  the  Richelieu  and  Yam- 

forward.  j  friends.  share  capitalization  of  the  company  ‘(ska  Rivers  whose  crop  has  been 

“Before  moving  to  the  new  plant  He  left  Quebec  and  made  his  home  from  140,000  shares  of  no  par  value  |  ••’'‘’■kcly  contracted  for  by  the  Quebec 

certain  of  our  departments  were  in  Montreal  and  when  the  general  to  300,000  shares  of  no  par  value.  Canners  Corporation, 

working  overtime  to  fill  orders  on  ]  elctions  of  1921  came  on  and  Quebec  This  step  was  necessary  in  order  •''nil  und  ve.getable  eaiinin;; 

hand:  with  the  in.stallation  of  new  t  looked  around  for  a  leader.  Sir  Ixi-  to  permit  of  the  offering  of  new  industry  has  made  rapid  strides  in 

equipment  here,  however,  the  com- ]  nier  took  the  helm  and  carried  with  shares  to  present  shareholders  on  Canada  in  recent  years  and  as  the 

pany  is  capable  of  taking  care  of  a  '  him  to  Ottawa  a  .solid  representa-  the  basis  of  one  new  share  for  caeh  Whittall  Can  Company  Limited  is 

greatly  increased  volume  of  biisi- i  ti-on  of  sixty-five  iiienilicrs,  thereby  share  now  held.  ’I'lie  offering  price  Hie  second  largest  nianiiractiirer  of 

ness  vvithout  the  necessity  for  over- ,  even  beating  his  own  record  of  the  of  Ihe  new  shares  is  $10  per  share  metal  packages  sanitary  fond  con- 

lime  operation,  which  naturally  will  l  Provincial  elections  of  1919.  wlien^and  sliareholders  have  the  right  lo  tamers  in  the  country,  its  future 
reduce  the  cost  of  production.”  hi.s  then  Government  was  letiirnrd  '  subscribe  up  to  April  22.  ir  c''m',  dcfinilcl.v  nrsured.  If  prcrrni 


WALKER’S 


(aNADIAN  (|XJ§ 


WHISKY 


Write  to  our  Montreal  Office,  517  Phillips  Sg.,  for  one  of  our  FREE  Patent  Wall  Bottle-Openers 


April  5,  1929 


Second  Section 


Your 

Request 


to  receive  regular  copies 
of  G  I  B  S  O  N'S  rORT- 
NIGHTLY  MINING  RE¬ 
VIEW,  while  obligating 
you  in  no  way  whatsoever, 
will  bring  to  you  a  pub¬ 
lication  packed  with  in¬ 
teresting  and  valuable 
comment  and  analysis  of 
mine  and  market  condi¬ 
tions. 

For  many  years  discerning 
Investors  have  used  this 
medium  to  keep  in  touch 
with  mining  developments. 

Why  not  write  today  for  a 
copy  of  the  current  issue 
and  .judge  for  yourself  its 
value? 


HomerLGibson 

&  CompamiL  Limited  * 

Sank  of  Hamilton  Bldtf 

Elgin  724^  Tcroniri 

BRANCHES; 

riMMIN»  COBALT  KlRMUANO  LAK« 
Rouyn  Amos  North  Eav 

SUDBURY  BrLLE\TU.E  TORO-TTO  URTOWT. 
PrtTate  Wires  ro  Ali  omees 

■'n  r‘..T-»-.nr»vii'»-Mrv*.rr»‘*n 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


Torouio 

president  of  Nor.anda  Mines.  I,td.,  in 
s)>caking  to  shiiroholders.  limited  his 
direct  references  to  additions  to  ore 
reserves  In  the  first  two  months  of 
lltl’it  to  the  stiitement  that  the  in¬ 
crease  was  Birfficicnt  to  take  care  of 

fiction  ('old 

PO  (ppf  $1  49 

ffH't 

3  3d 
1  10 
1  r.o 


75  f#»pl 
45  fpf»t 
\  ^  2  feet 


2 


1  3' 


t 

Morrison 

Southgate 

6  Company 

LImiUd 

CANADIAN 

MININt. 

SECURITIES 

G.  F.  MORRISON 

Member 

Standard  Stock  Exchange 

Adelaide  ~I61 

KING  EDWARD  HOTEL  BLDG. 
Toronto 


Uraiubcs 


^'ongc  Street 
.  Dundas  and  Kcele  Sts. 


IMPROVED  TONE 
IS  EVIDENT  IN 
^  MINING  MARKET 

Wide  Range  of  Stocks  Show 
Good  Recovery  From 
Low  Levels 

PENNY  STOCKS  SHARED 

i  Base  Metals  Favored  With  Nor- 
anda  and  All  Lindsley  Issues 
Moving  Up — Demand  For 
Pend  Oreille 

;  Toronto  nurcau  The  Plnnaclal  Tlmei 

I'oronto,  .\  greatly  improved 
tone  foiiliired  tlic  past  week  on  the 
;.Standai(l  Slock  and  .Mining  Kxchan- 
j  ge  and  llic  market  recovered  siib- 
I  staiiiially  after  llu'  erushing  declines 
I  of  ilip  iirevious  week.  Tho.se  that 
'weie  hardest  liit  hy  the  hear  move- 
j  ment  were  llic  first  to  recover  and 
I  these  stock.s  led  flic  way.  This  em- 
1  hiiiccd  a  wide  range,  including  the 
I  gold,  h.-isc  metals  and  oils.  All  the 
!  Miid.sley  stocks— Shcrrilt.  Sudhury 
iliasin.  I’alconbridgc  and  \enturcs 
I  closed  the  week  higher.  The  other 
!  ha.se  melal.s  w  ere  ;iIso  in  demand 
with  .\oranda  being  liid  up  more 
than  three  dollar.s  over  the  previous  be  seen  Hint  the  ma.ssivo  ore  bodies 

average  better  than  •jlL’.i.Ou.  allowing 
properly  for  values  in  sections  as 
specified.  Tlic  drills  have  proven  ilie 
ore  down  to  at  least  l.jOO  feet.  The 
"M"  ore  body  lietween  600  and  07.") 
feet  added  000.000  to  ore  reserves 


$1 00,000,000  of  New  Ore  for 

Noranda  From  Work  This  Year 


T»roti(o  HiimiH  Th^  Flnnnrlfil  'rim^n 

While  J.  V.  Murdoch,  oniirc  oiilpiit,  tliis  was  jnittini:  it 
mildly,  m  .summary  of  the  data  fur- 
nislied  hy  Xr.  Miirdfxh  as  to  drill 
results  In  proximity  to  the  ,\o.  :j 
sh.aft  follows: 

3d0  ft.  west  of  shaft,  drill  to  north 
at  anslc  helow  975  ft,: 

<'Gppf»r  Total  %ai’i^  ikt  t«»H 

‘  98  Iha.)  at  2*1  •^‘’5  9] 

^  t>2  Iba.t  at  24  M  25 

(l‘’8.4  at  21  r»*Hta  34  I! 

^  2r>  lha.t  at  24  ...  7  37 

(179  Iba  *  at  24  cents  .  1 1  Ui 


3(6 .  ft  fe#»t  ?:15  2t) 

400  ft.  west  of  shaft,  drill  to  north',  angle  of  4,")  degrees  ami  another  at 
at  angle  below  075  ft.  One  hole  at  60  degrees: 

Syctlon  (*oi»p^r  Ttita’  xalti**  prr  Ion 

•  ft  >5  17  r,'-'.  'I20  1I»pi.)  at  24  cfiits  J33  !C 

117  lbs.)  at  24  cents  31  10 


PLAN  HNANCING 
OF  DEVELOPMENT 
AT  PEND  OREILLE 

To  Offer  Share  For  Share  in 
New  Company  With 

Stock  Rights  I 

HAS  BIG  PROGRAM  ! 

Providing  For  2,000  T-on  Con¬ 
centrator  and  Electrolytic  Zinc 
Plant  —  Acquire  Reeves-Mc- 
Donald  Control 


Specialists 


27ft  foot 


3  9U 


530  fppt 

500  feet  west  of 

Srrtion  CoM 


31 

1 1 0  feol 
20 


J5  00 
4  VO 


shaft,  drill  loi;»)rl.h 

f  oppf  r 

i*'  i  'ISO  I  ha.  •  ai  24  rents 
2  6'*^  '  52  ll»a,  at  21  rrnt? 
7'':  i  140  lbs.)  at  21  rents 


ami  hori/onlal  at  !i7 


261  plus 

93  feel  wpJI  mineralize rl. 


90 

•  foot : 


$25  H2 


Holr  being  eontintjr<l, 

03  feet  well  mineralized.  Hole  075.  one  horizontal  .ind  one  at  angle 
being  continued.  helow  !i7.5  ft,,  to  explore  "11"  and 

Two  drills  south  from  station  at 'ore  bodies: 

Section  (Jof)  Copper  Total  va’ue  pr*-  ton. 

•  2  feel  $2  00  7  '142  lbs.'  at  21  rents  t»S 

92’vfeet  75r  1  9',.  38  lbs  i  «l  24  rents  .  ..  !>  X7 


I'rom  the  diila  AiNcn  above  it  will 


Roberts  Giineroafc(o 


HEAD  orricx 

.\tlas  Huilding 


MONTREAL  OFFICE 

BEAULIEU  &  DUNCAN 

■Jjo  N'ltre  Dame  \\\ 

MARQUETTE  7751 


/Governr-nV  Tj 

Boii(ht'^o''hrot"n  Stockst^ 

i;.  McLKOn  IHM  AN 

Member- Mnn/teal  Curb  Market 


Listed 

Unlistrd 

Mining 


week.  Toward.^  the  end  of  the  week 
good  buying  eame  into  Hie  market 
for  I’cnd  Oreille.  The  stock  was  bid 
!  up  sulislantially  wliilc  it  is  under 
j  stood  that  an  important  announce- 
j  ment  regarding  this  company  is 
pending. 

j  'I'lie  penny  stocks  ail  sliarcil  in  the 
I  upward  movement  w  ith  gold  and 
:  base  met:Hs  alike  hein.g  taken  in 
i  hand.  The  oils  all  shared  in  the 
il)u\ing  and  se\era!  of  these  issues 
:  rogistoretl  .siili.stanlial  gains.  .Asso- 
I  ciated  Oil  and  Oas  was  bought  in 
ifinantity  as  tlie  well  approaches  the 
production  lioiizons. 

Ourin.g  the  week  a  regular  battle 
:  wa.s  hciii.g  fought  in  hanking  circles 
jin  the  I'nited  States.  The  Federal 
j  Reserve  Is  dclennincd  to  curb  the  | 
I  speculative  use  of  money  hy  raising 
the  call  loan  rates.  Canadian  Ranks, 
investment  trusts  and  jtriv  no  inter¬ 
ests  arc  taking  advantage  of  Hii.s  by 
j  putting  their  funds  in  the  call  mo- 
I  ney  market  which  would  naturally 
I  oppose  the  I'cderal  Ueserve.  One  ' 
I  liirgo  liank  Hie  .National  Citv  has 
j  innonnccd  its  intention  of  always 
I  lending  its  fniuls  for  speculation  of 
;  Hie  call  money  rate  liccome.s  c,\or- 
I  hitanl.  it  will  be  seen  Hi.it  the 
I  I'ederal  Reserve  has  iiowerfiil  oppo- 
i  sition.  Scvci’nl  members  of  the  Re- 
I  serve  Roard  were  said  to  have  com- 
i  i>limcp.ied  Hie  president  of  the  Na- 
llional  <  ity  Rank  for  his  stand  in 
_  i  preventing  any  drastic  market 
r  !  crash. 

^  j  AH  this  iindouhtcdly  had  its  ef- 
j  feet  on  the  mining  market.  The  ef- 
1  feet  on  the  industrial  exclianges  was 
j  greatly  more  pronounced.  In  hrok- 
I  cra.ge  circles  it  is  said  that  it  is  the 
I  only  tlie  high  money  rate  vvliieh  is 
preventing  a  major  hull  market  from 
golting  underway.  At  any  rate,  Hie 
mining  market  hehaved  very  credit- 
ahlv  in  face  of  the  iinsctlled  money 
conditions. 


in  irtl’S.  UcsiiHs  from  Hiis  year's 
work  to  date  have  indicated  500  feet 
vertical  of  equally  gooii  ore  over  di¬ 
mensions  quite  as  large,  including 
what  appears  to  lie  a  wide  and  alto¬ 
gether  new  ore  body,  front  which  it 
aiipcars  fairly  safe  to  assiiine  that 
the  company  will  develop  close  lo 
$100,000,000  of  new  ore. 


Enabluhed  1904 


242  Bay  Street 


Mining  Briefs 


It  is  rumored  on  the  street  that 
late.st  work  on  the  .\rno  t'oxheath 
proiicrty  has  resulted  in  a  new  ore 
body  being  opened  up  on  the  335-ft. 
level. 

It  is  reiiorted  that  the  fifth  dia¬ 
mond  d'riH  hole  put  down  on  the 
property  of  the  Central  Patricia 
•M  nes  showed  free  gold  liberally  diis- 
tribiited  in  the  core. 

A  broker's  sen’ice  rci>ort  states 
that  people  Just  out  from  the  Shoniah 
r.ake  area  arc  unanimous  in  their 
statements  that  A'entures  Idmited 
lii'.ve  secured  one  of  the  best  looking 
groups  seen  in  the  field.  The  groitn.l 
is  now  staked  for  miles  around  lint 
his  co-ii'Id  be  true  as  Ventures  was 
one  of  the  fir.st  eotiipaiiics  in  the 
field. 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  .MinintI 
I’rojira  ms 

,~2.?  Insurance  Exchanjic  RIdg. 
MON  I  REAL 


Lake  Shore  May  Earn 
400  P,  Cent  Next  Year 


LEONARD  GERMAIN 

A.R.C.S. 

(.ropl*  •  sif'ist  iinil  lliniiiE:  lOn&Incrr. 

SI  .Notre  l»iinie  IVesf,  Monlreiil. 

SI  Sin  ,sogn.  |(rsi<l<-iii-r:  .STIanHi-  1107 


Toronto  Burma  The  rinnnclnl  Tlmea 

Toronto.  It  is  understood  that 
Hake  Shore  .Mines  management  iilans 
to  have  tlie  mill  tonnage  increased 
to  3006  tons  daily  liy  Hie  end  of  this 
year.  .Mlowing  for  average  mill- 
heads  of  .$16.00  per  Ion,  production 
in  10:50  should  amount  to  $12,000,000.  | 
making  Hake  Shore  the  greatest  gold 
producer  in  Canada,  and  will  make  I 
the  Kirkland  Rake  Camp  a  rival  of 
rorenpino.  for  a  lime,  at  least. 

With  a  2000  ton  mill.  I.ake  Sliore's 
costs  sliould  work  materially  lower 
X  ;  per  ton.  .Mlowing  .$."). 00  per  ton  to 
,  cover  all  costs,  profits  would  ho 
i  $11.0(1  per  Inn.  or  .$S,il(H),000  on  an; 
i  output  ol  $12,000.(100,  or  at  Hie  rate  i 


The  Movvoy  meeting  i.s  called  for 
•Npril  12Hi  and  intcrc.stiiig  news  is 
expected.  Tli  eanniial  report  will  ho 
presented  at  this  gathering.  few 
more  annual  rciKirls  vvliicli  should 
a)»p'0a.r  shortly  are  McIntyre.  Castle 
Trethewev.  Capitol  Silver,  nine  Uia- 
niond  Coal.  Northern  .Aerial  .Minera'.-i 
Kxp.loratiou  and  the  Greene  Stahe’l, 
They  always  come  in  hunclie.s. 

.•\  report  from  Uouyn  slates  that 
on  the  100-foot  level  of  the  Uoii 
Rouyn  Mines  a  crosscut  w:is  run 
north  in  tlic  disseminated  zone  to 
cut  the  higli  grade  vein  which  con¬ 
stitutes  the  property’s  premier  sur¬ 
face  shovvng.  This  vein  was  cut  at 
27  feet  from  the  shaft.  ,\  crosscut 
was  also  run  to  the  soutli  and  at  31 
feet  a  second  vein.  10  inches  wide, 
was  encountered  carrying  iiiassivo 
ch.ticopyrile  and  some  galena. 
Drifting  is  now  being  carried  out  on 
the  No.  1  vein  to  reach  the  intcrsce- 
lion  of  these  two  veins. 


Pifuiiising  values  in  nickel  and 
Iilatimim  have  heeii  reported  dis¬ 
covered  at  AVintering  I.akc  liy  II.  A'. 
Hudson.,  K.C..  vice-president  of  Hic 
Dion  Mining  Corporation.  AA'inlor- 
ing  l.ake  is  at  .'lile  18.7  on  the  Hud¬ 
son  Ray  Railway  and  it  is  said  Hiat 
the  showings  Hicre  of  these  miner¬ 
als  are  the  best  cncoiinlorcd  along 

of  lOOY,  „„  ,|,e  $2,ono,(,(i„  slock  out-  1  'V'*!''' 

the  Rat  claims  which  arc  situated  on 

I  a  small  island  near  the  .shore.  The 
engineer's  report  showed  values  of 
nickel  :ind  platinum  on  tlic  pr([pcr- 
tv. 
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I  Says  Ventures  Involved 
j  In  Big  Copper  Refinery 

;  Tor*«nto  Rurmii  The  I'lniiiirliil  Times 

I  Toronto.  A  report  Irom  Sud- 
I  hiirv  that  A'cnliircs,  Limited,  would 
not  he  as.sociated  with  International 
.Nickel  and  Consolidated  .Mining  & 
Smelting  Company  in  the  erection  of 
the  proposed  new  .$1,000,000  copper 
refinery  to  that  point  is  denied 
locallv . 

.An  official  of  A'eiifures.  I.iniitcd, 
staled  Hull  A'cntiires  is  definifclv 
connected  with  Consolidated  Smel¬ 
ters  in  the  Imilding  of  this  refinery. 
An  announcement  made  hy  Consolid¬ 
ated  .Miniii.g  &  Smelting  Company 
after  I’r,  mier  I’crgiison  made 
known  the  proposal  in  the  Ontario 
i  Legislature  was  to  the  effect  that 
I  Ventures.  Limited,  and  the  Sherritt- 
i  Gordon  Company  were  associated 
with  it  and  the  International  Nickel 
i  Conipanv  in  the-  proposal  to  build 
[  Hie  huge  copper  plant.  The  A'entu- 
1  res  official  state::  that  the  Smelters 
'  st.atrnient  was  correct. 

Broker  Is  Remanded 

On  Charge  Of  Fraud 

Phii  Dover.  .Montreal  .slock  s.ilcs- 
'  :,;au  vvli([  was  arrested  on  .March 
I2Hi  by  olficcrs  of  the  Retter  Rusi- 
ness  Riireau  on  a  charge  of  attempt¬ 
ing  to  defraud,  appeared  for  enquete 
;  liel'orc  .ludge  .Monet  and  was  re- 
i  iiiam'.ed  for  voluntary  staioiiient 
jAjiril  llth. 

I  'I'he  charge  against  Dover  is  the 
I  outcome  ot  liis  ofl'ering  to  sliare- 
i  lioUlers  of  Hie  O’Connor-^  adillac 
I  Gold  Mines  Limited  '’prelisting 
I  rights"  to  purchase  additional  slock 
!  on  a  ratio  of  five  additional  shares  I 
I  for  each  sliare  lield. 

\V.  A.  Rarclay,  secretary  treasurer  1 
i  of  the  O'Coiiiior-Cadillac  Gold  .Mines 
Idmited  testified  that  the  suhserip- 
Hon  rights  offered  by  Dover  were  not 
aiillioriz.ed  liy  the  directors  of  Hie 
company  neither  did  Hiey  know 
anvthing  ahont  them.  i 


A  new  steam  plant,  which  will  re¬ 
place  a  gasoline  driven  portable 
comiirrssor  at  Hie  McA'ittie-Graham 
Mines  will  he  in  operation  at  the 
company’s  AIoosc  l.ake  properly 
within  a  few  days  time,  when  work 
will  be  speeded  up.  The  new  plant 
has  a  rapacity  of  600  cubic  feet  of 
air  per  minute.  Interests  now  in  eon- 
trol  of  McA'itiie  iilan  a  systematic 
diamond  drilling  campaign  at  250 
feet.  Tlie  shaft  has  already  been 
put  down  to  this  depth  and  rros.sciits 
driven  east  and  west  through  a  min¬ 
eralized  ai'ca  for  about  120  feet. 

Drifting  on  Bidgood's  ,\o.  0  vein  is 
said  to  he  in  $6  to  .$0  values  al- 
thou,gh  the  favorable  zone  is  still 
some  distance  away.  This  com¬ 
pany’s  No.  2  operation  on  Hie  12, "(  ft. 
level  indicates  a  new  vein  system 
underlying  •  a  patch  of  swampy 
ground  whicli  was  unprosprcled  on 
surface.  The  drift  on  this  vein  is 
now  .said  to  he  in  50  feet  showing 
right  feel  of  good  ore.  This  is  said 
io  run  $15  per  ton  but  in  some  quar¬ 
ters  it  is  rumored  that  valurs  are 
even  liighcr. 

A  despatch  from  Kirkland  L.ikc  is 
to  the  effect  tliat  opeiations  on  the 
Lake  Shore  within  the  last  three 
months  liave  indicated  ore  equal  to 
N’oranda’s  "H"  ore  body.  President 
H.  Oakes  has  intimated  that  mill 
tonnage  will  likely  be  stepped  up  to 
2  000  Ions  per  day,  due  to  the  very 
favoralile  results  olitaincd  recenlly. 
If  this  is  the  case.  Lake  Slioro  will 
have  excellent  ohances  of  surpass¬ 
ing  llollinger  in  value  of  production. 

Reiioris  )uihlished  in  Montreal  lo 
the  eft’C'Cl  tint  Ventures  Limited  were 
compleliiig  negotiations  for  taking 
over  the  (’oniauritm  property,  which 
recently  went  Into  receivei-.^hp. 
were  denied  to  The  Financial 
Times  recently  by  an,  official 
of  Ventures.  < 'onlaunini’s  only  hoirw' 


is  that  the  ore  W'lll  be  milled  on  a 
large  scale.  This  would  lower  cost.'* 
and  permit  a  small  jirofit  to  lie  made 
on  the  mine’s  low  grade  ores. 

Quite  a  rush  to  stake  elainis  has 
develoiied  in  the  area  around  Little 
Windigo  Lake,  about  lOU  tniles  north 
of  the  Slioniaii-( 'atfisli.  Copper  dis¬ 
coveries  have  been  made  an(i  news  of 
slaking  on  behalf  of  the  .\.  .A.  .M.  K. 
hy  AVillim  Smith  and  Stan  AVatson 
has  proven  magnet  for  represen- 
lalives  of  several  other  large  groups. 
So  far  as  is  known,  this  is  tlie  first 
rush  to  take  place  in  the  Patricia 
district  where  copper  i.=  the  attrac¬ 
tion.  as  olheV  activities  in  tills  coii- 
nc"! ion  linve  bec;i  on  :ircou;it  of  gold 
showings. 

The  east  is  taking  an  in  I  crest  in 
:lie  many  prosiiocts  wliich  are  devel- 
oiiiiig  the  ground  in  proximity  to 
.■^herriii  Gordon.  .Manitoba.  Tlie  fav- 
ora'Mc  results  lieing  oliiained  at  the 
Slif’Ielt  Lake  .M’lies  wore  piihlished 
I’ccen^  1 V  and.  nun ..vaimcs. .  word  Hi.U 
un  ler  the  direction  of  mine  manager 
.lacl;  Caniphell.  formcr'y  fie’d  man 
f(jr  Hie  Dome  work  on  the  Ramon 
Iircpcrty  is  iirocecding  on  a  li  g 
stale  and  it  is  expected  that  diamond 
"’ri  ling  reports  will  be  avaiia’ile  in 
Hie  course  of  ;i  few  days.  This  com¬ 
pany  has  been  spending  considerable 
money  in  the  devcloiimenl  of  their 
ho'dings  and  from  a  sotirc('  consid¬ 
ered  relhilvle  Hie  work  lias  now 
readied  an  interesting  stage. 

Nova  Scotia  Assured 

New  Producing  Mine 

Halifax.— .A  new  mine  representing 
an  investment  of  $1,000,000  was  as¬ 
sured  for  Nova  Scotia  within  a  year, 
staled  Col.  the  Hon.  G.  S.  Harring¬ 
ton.  .Minister  of  Mines,  in  a  radio 
address  this  week. 

"We  are  now  assured  of  an  cs- 
'tablished  mine  which  piodiicos  a 
complex  ore.  containing  zinc,  load 
and  copiicr  wbicli  should  come  into 
production  wilhiii  ;i  year."  lie  said. 
"The  ore  will  undergo  a  process  of 
concentration  ai  the  mine  and  the 
concentrates  will  Him  he  shipped  for 
refining.  ’I'liore  i.s  every  prospori 
of  a  sati.-facWu'.v  industry  Iicing  rs- 
tahlislied  upon  llii.s  property  which 
vvlien  (•((inplotcd  will  icpre.sent  an 
investment  of  .ibniii  a  million  (l((l- 
lars.  Sever.'H  other  base  mel.sl  de¬ 
posits  are  nndergotng  evaniinalion. 
especially  is  alleniitui  focussed  on  a 
eopper  deposit,  the  ore  of  which 
contains  a  good  percentage  (tf  copper 
and  some  value  in  precious  metals."  | 

Okalta  Again  Comes 

Into  Big  Production 

t’algary.  Okalta  well  .No.  1.  in  ■ 
the  heart  of  the  Tunicr  A’alley  oil 
field,  which  first  came  Info  produc¬ 
tion  litsl  Decemher  and  later  was 
frozen  over  Ity  a  piiicliing  of  the 
easing,  came  hack  into  production 
this  week  with  a  flow  of  high  grade 
naphtha,  ostiniatod  at  33.000.000 
ciihie  feet  hy  A\  .  S.  Herron,  manager 
of  Okalta  Oils,  Limited. 

.Mr.  Herron,  who  was  at  Turner 
A'alley,  when  tlie  well  wa.s  again 
brought  into  prodncHon.  declared 
that  the  well  was  proilucing  as  mueh 
as  before  the  flow  stopped. 

I'ki'ta  No.  I  wa.s  the  .seroiid  big 
gpst  prorliicer  in  Hie  field  before  the 
flow  was  pinebed  off  by  the  c.asinc 
buckling. 


Get  Our  Advice 
On  All  Alining 
Er.t  erprisca  and 
Alarkct 
CondiUons 


Vancouver.  Pend  Oreille  i:s  be 
ing  refinaneed,  an  extensive  pro¬ 
gramme  of  development  has  been  haul 
out  and  on  April  30  shareholders  of 
the  eonipany  will  have  laid  before 
tbeni  one  of  the  most  eomprehenslve 
sclicines  ever  undertaken  by  any 
major  mining  operation  in  the  Pac¬ 
ific  Northwest.  Plans  whieli  have 
been  drawn  up  b.v  the  directors  of 
the  company  jirovide  for  the  con- 
slrnetion  of  a  concentrator  of  2.0i'|a 
■  tons  daily  capacity;  and  the  erection 
:  of  an  electrolytic  zinc  plant  which 
will  use  the  new  Tainton  rednetioii 
Iirocess,  Ry  September  30,  next  year, 
the  first  half  of  the  eoneentrating 
plant  will  he  in  operation,  handling 
1.00(1  tons  of  me  ri.sily.  The  initial 
output  of  the  zinc  plant  will  he  sev¬ 
enty-five  tons  of  pure  metal  daily. 

,A  meeting  of  the  directors  of  Hie 
Pen  Oreille  I,ead  S:  /,inc  Conipany 
was  held  In  Spokane  on  .March  27, 
when  it  was  decided  to  place  the 
whole  consfruetion  programme  be¬ 
fore  the  shareholders  at  the  annual 
'  meeting  at  the  end  of  April.  Today's 
announcement  follows  rather  closelv 
upon  a  trip  by  Lewis  P.  Larsen, 
president  of  the  company,  to  .Mont¬ 
real.  Chicago  and  .New  A'ork.  The 
company’s  reorganization  is  an¬ 
nounced  following  a  very  extensive 
campaign  of  diamond  drilling  carried 
out  on  the  properly. 

"We  are  calling  our  shareholders 
together  on  .April  30  to  ratify  and 
approve  the  action  of  the  trustees 
of  our  company  in  the  formation  of 
a  new  organizaiioii,"  said  Mr.  Lar¬ 
sen.  in  outlining  the  eompany’s 
■■  plans.  "The  new  company."  he  add¬ 
ed.  ''will  he  known  as  the  Pend  Or¬ 
eille  Mines  and  Metals  Conipany. 
with  a  no  par  value  capital  stock  of 
3.000,000  shares.  We  are  doing  this 
to  ade(|iritely  vvoik  out  a  financial 
structure  to  provide  Hie  necessary 
funds  for  the  installation  of  a  plant 
and  equipment  to  place  the  proper¬ 
ties  of  the  conipany  on  a  production 
basis.  Plans  have  been  completed 
for  providing  the  additional  capital 
to  do  sn.  The  old  compan.v  consisted 
of  I.OOO.oOO  common  shares  and  400,- 
000  7  per  cent  preferred.  This  lat¬ 
ter  will  be  retired  by  the  payment 
of  $175,000  fn  casli.  or  as  much  as  it 
required  to  pay  off  the  total  out¬ 
standing  indebtedness.  Shareholders 
of  the  old  company  will  receive 
share  for  .share  of  their  holdings  in 
Hie  new  one.  and  beside  will  be  ac¬ 
corded  the  privilege  of  subscribing 
to  stock  in  the  new  Pend  Oreille 
.Mines  and  Metals  Company  at  a 
price  of  $5  per  share  for  each  .""hare 
held  as  of  April  20.  1020.  The  right.s 
to  subscribe  to  these  new  shares 
will  expire  on  .Tune  t. 

Offers  For  I'nsnhscrilied  Stock. 

"AVe  have  offers  from  certain  fin- 
.incial  interests  for  all  sliarcs  not 
taken  up  by  present  holders  under 
Hie  rights  outlined.  The  new  com¬ 
pany  will  also  acquire  1,200,000  slia- 
:  res  of  Reevcs-.McDonald  in  exchan¬ 
ge  for  shares  of  Pend  Oreille  .Mines  j 
and  .Metals  Compan.v.  Our  intention, 
of  rour.se.  is  to  develop  Reeves-Mc- 
Donald  side  by  side  with  Pend  Or-  i 
eille.  and  to  treat  the  Reeves  ore  in  | 
the  new  iirodiiction  plants.  " 

Mr.  I.nrscu  went  oil  to  ouHino  the 
financial  outlook  I'f  Hie  urojcct.  slat¬ 
ing  that  when  Hie.se  plans  liave  been 
ronipleted.  Pend  Oreille  .Mines  and 
Metals  Comiiany  will  have  ontsland- 
ing  shares  amounting  to  2.1 50, Mil. 
leaving  in  the  tre.-i'-ury  ,85!’, 000  shares 
for  fiilnre  purposes.  Assets  will  in- 
(  luile.  beside  the  (iresriit  mining  pro¬ 
perties,  1.200.00(1  .shares  of  Reeves- 
MeDonald.  of  whieh  Hie  pre.sent  mar¬ 
ket  value  is  in  excess  of  $1.000.000., 

Cash  on  hand  will  be  in  exeess  of 
$4,800,(100,  vvilli  no  rurreni  liabilities 
of  any  kind. 

Plans  for  Hie  equipnipr.l  of  Hie 
property  jvrov  de  for  tlie  nei’css.irv 
mining  plant,  tramways  or  other  '  Toronto  niirm  i  Tbo  rinnnrlnl  Tlmr« 
transport  facilities,  a  h.vdrn-elcet rie  Toronto.  Tlie  town  of  I,e  Pas  is 
plant  uple.ss  power  Is  more  easil.v  bearing  considerable' news  regarding 
obtained  from  oHier  soiines  imwer  the  property  of  Hic  Sliellctt  Lake 
lines,  enisliing-  pl.ints  and  eoneen-  Mines.  I.td..  which  recoiiHy  came  in- 
trator  with  a  rapacity  of  2,O00  tons  to  Hie  limelight  there.  A  survey 
dally.  I  and  radioro  survey  of  the  property 

Directors  of  the  new  rompan.v  vvillivvas  iindertjiken  recently  and  devel- 
incliide  President  Lewis  P.  I.arsen.  i  opinent  wink  vvitl  get  underway  in 


Offer  More  Complete  Service 
and  Greater  Advantages  •  •  . . 


JL  HIS  U  the  day  of  the  SpadnliaC  Conttnoom 
concentrarion  makca  for  a  bettnr  onderatanding  and 
unially  pUcca  the  spocialiat  In  an  adennugeotia  poaK 
lion  to  render  aerricc. 

For  twenty-^our  year*  thU  firm  haa  apcdalited  m- 
ctuflecly  in  mining  aecuritiet.  Oar  Direct  priyate 
wire  ayetema  reaching  all  oar  branchea — located  in 
the  principal  financial  and  mining  centrea — 
tranamli  mining  QtMMationa,  newt  attd  orders  wrclu- 
tively.  The  mnnagen  of  ear  offices  and  their  staiFt 
are  trained  to  render  the  atmoet  in  mining  aerrice. 

It  it  only  natural  to  eapect  that  this  concentration 
of  effort  should  result  In  a  more  efficient,  naore 
complete  and  more  accurate  serrice  than  where  la* 
trrecti  are  direreified. 


Arthur  E.  Moysey  &  Co. 
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SPECIALISTS  IN  HIGHORADE  CANADIAN 
MINING  SECURITIES 
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TORONTO 


Mining  Stocks  Move 

Up  As  Demand  Increases 

•As  a  result  of  the  growing  dencind,  prices 
of  sound  mining  storks  Inive  commenced  a 
slow  advance  whieh  will  rapidly  gain 
momenluni  a.s  more  money  is  diverted  from 
oil  stoek.s  to  the  mining  market. 


Roek-hoUoiii  prices  have  been  reached 
(luring  the  last  week,  sound  metal  stocks 
have  been  aeeumnlated  In  strong  hands  and 
lilgher  prices  for  market  leaders  arc  in¬ 
evitable. 

In  addition  to  a  stronger  mining  market, 
advancing  metal  prices  will  alsc  give  added 
Impetus  to  the  upward  swing. 

Our  best  advice  to  prn.spective  Investors  Is 
to  p’ck  up  sound  mining  Issues.  If  you  are 
In  doubt  as  to  the  prospects  of  various  min¬ 
ing  enterprises,  consult  our  Statistical  Dept. 
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t)io  iiinin\ur  t'nr  llic  nfU’inoon  r*rr 
sion  brins  slutrrs  nivl  Ibo  Votnl 

for  tho  fl;iy  ]2.b»b 

Early  Dcvelcpmcnt  On 

Shellett  Lake  Mines 


Profits 


of  $53,094 
For  Ruth  Hope  Mines 


pres  (I  'tit  of  I’cnd  Oreille  Lead  and 
Zinc  (  onipan.v  :  .1.  .Tenson,  secretary- 
treasurer  of  Pend  Oreille  Lead  and 
Z-inc  (  omnany:  f.  (’.  Tainton,  a  di¬ 
rector  of  Hie  Lvans-AVallowcr  l.ead 
I’ompaiiy.  .Inplin,  Mo.,  a  id  inventor 
nf  the  T.'iinfon  process  of  clectrnl.v- 
lif  nictal  Ir^ntmr'iit :  Dmican  .Mnr- 
intosli,  wlin.^p  name  has  been  closelv 
associated  in  Rritish  f'olnnibla  with 
Hip  outstanding  snccp.ss  of  the  Sail  ■ 
Mine  at  Beaverdeil;  Col.  71.  H.  A'liill. 
pi-psidml  nf  Hip  Rpevrs-McDonald 
Miner.:  A\'.  Witherspoon,  of  AVake- 
field,  and  X.  S.  Witherspoon,  nf 
Spokane.  .Mr.  Witherspoon  is  pre¬ 
sident  of  the  Union  Secuiities  ('oni- 
pa  n  ,v. 

Vancouver.  ■  Gross  profits  of  'I’he  proposal  of  the  l  end  Oreille 
$80,831.  and  net  profits  of  $55.0!l-l  nianagcnient  pres’iges  another  large 
were  reported  l)y  Rnlli  Hope  Mining  metal  refining  industry  for  the  Pael- 
Company  for  the  16  months  ended  fir  .Northwest,  The  conip.mys  opera- 
Dec.  3t  last.  The  mill  was  in  oper-  Hons  are  ideally  s’tuated  for  such  an 
ation  only  about  half  of  the  period  undertaking,  as  a  direct  railway  line 
construction  heing  cnnipleded  last  from  Spokane  lo  Metaline  F'alls  pro- 
March  and  opi'ialioiis  hccoining  con-  '.  vidcs  ample  transportation  service, 
lininms  in  .Iiiik'.  Since  Hiat  time  j  In  addition  lo  this,  the  conipany  has  ■ 
aliont  50  tons  of  oio  per  day  have  i  unlimited  power  resources,  hoHi  on 
been  handled.  i  the  Rend  Oreille  ( 'ompany’s  property 

It  is  expected  th.'ii  dining  the  sum-  '  and  on  the  Reeves-McDonald  area  ' 
mer,  earnings  will  he  such  as  to  i  adioining  it  to  the  north, 
make  po.ssihle  the  clearing  off  of  the  !  I’ollovv’ng  Hie  noon  inihlicallon  of 
lialance  of  $56.1123  owed  to  the  ven-  j  the  reorganization.  Pend  Oreille  from  j 
dors  of  the  iiroperly.  the  sum  of  (  a  noo.n  close  at  13.25  opened  in  Hi-*  ' 
$26,571.10  hav  ing  been  paid  to  them  I  afternoon  at  10.50  then  sold  down  to 
during  the  period  covered  hy  the  !  a  low  at  8.50.  when  It  met  support 
statement.  I  and  c.ime  back  to  a  cIo.se  at  10. on. 


the  near  future. 

The  Shellett  Lake  .Mines  is  divid¬ 
ed  into  three  .groups.  There  are  35 
riaims  in  all.  One  cont.iins  npprox- 


inmtclv  20ii  acres  and  lic.s  on  to  the 
soiillicast  hoiind.i r.v  of  Hie  Sherritt- 
Cordon  iiropcrl;  .  TIip  second  group 
i-  about  half  a  mile  southea.^t  nf  the 
first  and  contains  nioic  than  600 
ac'cs  whi’e  the  third  group  contains 
over  800  acres  and  tic.s  on  to  hf 
i.oilhcrn  hound. ir,\  of  Hie  iiif  iii  prnp- 

crl  V. 


Supplies  arc  already  on  the  way 
to  Hie  Strathcoiia  Mines,  Levack 
Townshit).  Siidlmry.  leceiiHy  option¬ 
ed  by  Hie  Sudbiir,'.  Nickel  and  <  op- 
per  Mines:  and  it  is  expected  that 
work  will  be  coinmenred  at  an  early 
d.'ito.  'I'lie  program,  it  is  under¬ 
stood.  calls  for  25,000  feet  of  dlii- 
tiiond  drilling  dining  Hie  next  six 
months. 


viK.'viiniK'*  <»i’  Till:  xioxTiii-: VI.  »  inn  maiikI':t 
.MirMBKIIS  sr%.M».AIII»  STOI  l\  A.M»  AIIMMi  r: \«  II  I- 
vii;viHi;ii'*  A  v.x<  <M\i;i!  srot  iv  i:.\«  ii.vMiK. 

All  l.istc'l  .and  lunlst<-d  (’anadciii  .seeurit  ie,«.  (’an-ad'an  a,.: 

Foi  cigii  I’.uiid.'^.  New  V  iu  k  S'otdws.  Mining  Slocks 

VOLK  l.MiUKIKS  \\  ll.l,  IIKCKM  K  I’no.Ml’i’  A.VU 

COLUTIIOIS  A’i'TKATIO.V.  I 
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MINES  AND  MINING  SECURITIES 


NORANDA  HAS  BIG 
ORE  BODIES  DOWN 
TO  LOWER  LEVELS 


Indications  of  Extensive  Depos¬ 
its  of  Good  Grade  to  i  *''’iolicr  w.is  the  gn  ate.st  .since  !  Lower  Output  For  Many 

1  isnn  Ci'iniencomcnt  of  operations:  the  ,  Prodiirers 

1,500  Feet  figure  being  32.171  lotus  and  the  rroducers 

- —  .March  tonnage  v\ill  show  sotno  in- j  ____ 

EXPECT  NEW  FINDS  j  crease.  Vour  comiiany  is  iiaiil  for;  PETE.  WOULD  3ENEFIT 

il.s  copper  ai  tlic  i  iirrcnl  nnirkct  -  - 

Exploration  Work  at  Prenertv  ^nd  full  advantage  is  bring  |  Toronto  nurma  riic  rinnnclul  Tlmr.^ 

^  .  -  11  c  .•  n  ^  taken  of  the  present  higli  p.’icc  of  '  'loronto.  'the  iii.ioi  idc.a  liciiiuii 

Gniy  on  5mall  Section  Kec-  copper.  ,\ko  concerted  effort,  wliich  is  lakiiu' 

ord  Tonnage  at  Smelter  in  Smelter  Hetiirns  Increase.  more  dcfini:e  form,  to  rcsiric'  pio- 
February  answer  to  a  (luestion  of  ashinre-  (incHon  of  ci’iide  oil  is  com  crv;itio;i.  , 

_  holder,  president  of  .Noranda  stated  -1-];,,  ia,.(or  which  make.,  Hk-  UniHii 

that  as  .$8.50. (tOii  of  the  lioiuis  of  the  states  and  oHicr  goveriimeius  favc: 

Toroiiti,  nnrrnii  Th.  rinnnrlnl  Tlmea  company  Intd  lieen  retired,  only  $2,-  ,;|ir(;,jin,oiit  is  tlio  spectre  of  ex- 

Toronto.  -  -  The  address  of  .1.  Y.  ISO.iuio  iMd  lo  lie  retired  thnnigh  the  j  i,;i„stioii  of  resonreos.  'I’lie  idea  lio- 

Murdoidi,  president  of  .Noranda  new  jdock  issiKu  The  72,285  shares  '  pi,j,|  f|.,p  movement,  on  Hie  pan  of' 


noelinr  No?  3''’’amr't  sh;,'rts'’on‘' a'l-  I  WORK  TOWARDS 

ternate  levels  and  Hie  vvor#  of  pre¬ 
paring  to  h.imlle  alioiit  2, Odd  tons  DCCTDf/'TIAM  AC 

per  day  in  the  smeller  is  all  prorrid-  llJuvl  Alv  1  iUll  vl* 

ing  areonling  to  Hie  lime  seIiei!:i!o 

.settled  vvlien  Hie  work  was  decided  Alf  DD A ATIAT'f AK? 

!  upon.  It  is  expected  that  the  in- |  i/jl,  rnl||/jjl.  I  |l/|v 

creased  tonnage  will  iic  liandicd  | 

some  time  next  fall.  i  ra  r-  rs. 

I  ”In  I  pbrnai’v  the  tonnage  li.mdlc  1  i  Would  Mean  Higher  Profits  On 


F.  J.  Crawford  &  Co. 

•Mikvini.ns  sT.A.MJAiti*  s'lot  .xiim.x;  i.kVcTiA.\<;B 

Mining  Stock  Specialists 

Send  I'nr  '‘riic  .Mining  (  lireiiiclc"  rnbllsliod  .lldiilhly 


II  .lor(!;:i:  Sll’cct 


Adelaide  JHCl 


EXPECT  NEW  FINDS 

Exploration  Work  at  Property 
Only  on  Small  Section — Rec¬ 
ord  Tonnage  at  Smelter  in 
February. 


Lower  Output  For  Many 
Producers 

PETE.  WOULD  BENEFIT 


Toronto.  -  -  The  address  of  .1.  Y.  ISd.ddd  iMd  to  lie  retired  thnnigh  the  j  i,;i„sti(iii  of  resonreo-'.  'I’lie  idea  lio- 
Murdocli,  president  of  .Noranda  I  new  j  tock  issiKu  The  72,285  shares  '  pi,j,|  f|.,p  movement,  on  Hie  pan  of 

-Mine.s.  tgd..  before  5('d  sliareliuiders.  io  he  issued  ;it  $15  each,  on  the  basis  prodiieers  of  crude  is  virtuallv  t’le 

ill  the  annual  meeting  Saturday  last,  of  I  new  for  eacli  30  held  xvould  nitliougli  the  motive  is  not  i  n 

was  received  with  enthusiasm.  From  yield  .$3.2-52,825.  The  proceeds  over  I’liKlucors  ;irgiic  that  a 

the  d;ita  furnished,  it  was  indiciHed  and  above  what  would  be  required  .vmaller  output  at  a  lirgher  price 

beyond  doubt  that  .Noranda  below  for  redemption  of  bonds  would  .serve  '  I, ^  pr„iital,le''ard  at  H  e 

!'75  feel  and  tout  Ica-l  Upo  feet  has  to  capitalize  some  development  ox- ;  ,onserve  oil  resources 

massive  copper-gold  ore  liodies  of  av-  pen.se  and  doulilin.g  of  plant  capa-  -i-.iijp  ,.niiip-inv  for  inst  inco 

crag.'  hi.gii  grade  that  will  add  enor-  city.  '  p,,„|,„,p,  i.m  on, i  parrel.s  of 

uiouslv  ,o  the  phvsieal  n.ssot.s.  Mr.  In  February  .Noranda  erude  oil  per  annum.  .Ataprieoof 

.Murdoch  pointed  out  that  only  a  treated  32.171  tons  ot  (.re.  March  ,  j.,  n„  p^,. 

smal  section  of  the  pn.pcrty  around  treatment  approximated  ob  000  Ions 

th.^  three  sh.at  s  had  been  explored,  from  winch  4.500, OiiO  poiind.s  of  emp-  p,„pp( 

vvhilo  General  .Manager  tibbert.  in  a  par  were  recovered  Of  this  4.-4-  f.„,.,;iiir,i  to  20,00  (,(„((,  loirrol-s 


.same  time  (onserve  oil  resouree.s. 

Take  a  eninjiany.  for  iiistaneo. 
that  iiroduces  3(i.i,(i0,,in(i  iiarrel.s  of 
crude  oil  per  annum.  .At  a  price  of 
$2.0(1  per  liiirrel.  Hie  comiiany  miglit 
make  no  money  at  all  on  its  large 
output.  If  prodiirtion  were  delilior- 

brief  statement  to  sbareliolders  g.ivo  tons  came  from  the  AVaitc-Aekcrnian- j 'p  -I?' 

it  as  his  option  that  valuable  new  Montgomery  property.  I  ,?,?  "  I  low?  a  '  .  .  •  ''o  h'i  '  ' 

ore  Imdies  vvonld  be  found  in  imex-  The  rate  of  production  in  March:  I.;,,'.  , 

plored  sections.  .Mr.  Murdoch,  whose  was  51.000,000  pounds  of  copper  per;  wi^^l’ev’c  vvoiHd  l.e  vou'e-V 

remarks  follow  in  part,  pointed  out  annum.  In  addition  Hic  company  .,.,  p  ‘ ’..‘T-.,  ,'1  \ 

'th.at  ore  indicated  by  diamond  drill-  is  producing  at  the  rate  of  $1.50o.((iiii  P  ,  ni  ,  “ 

ing.  drifting  and  erossriitting  since  in  gold.  At  the  eiirrcnl  price  ('f  21 

the  first  of  Hiis  year  is  already  more  rmts  jier  pound  for  eopper  total  "O'l^  (  n..  -.n 

than  will  l.e  mim'd  and  smelted  from|„„tput  in  gold  and  cori.er  .should  be  ■’‘oadians  .:i;ie  m- 

the  Horne  Mine  during  the  whole  o' |  $s  ,iO(i  (,(m,  Later  in  ilie  vear  pro-  tere.=t,  prod ;icos  some  „-i,i;(,ii,(!cii  i,nr- 
l'’-S  «M1  l,r  lien,-o.  tl.f  '''  "'"'i-  " I"-''  'I'!; 


J.  RENE  LABELLE 

iMcmlvr  rul  M initig  t.xcUan^r) 

and 

LOUIS  TASSE 

tak;  ple:isurc  in  announcing  the  opening  of  an  office  where 
they  will  transact  the  business  of  mining 
stocks  under  the  name  of 

LABELLE  6?  TASSE 

SUITE  205,  THEMIS  BUILDING 
10  West  St.  James  Street 
MONTREAL 

Telephone:  LAncastcr  3890 


E'2'1.  Lluction  will  tie  (loulded.  Honi'e.  the 

"I  do  not  purport  lo  deal  at  length  1020  (.ntpnt  may  l.e  expected  lo  ap- 


comp.any  lia:: 


with  the  reasons  for  sne.'i  satisfac-  proaeli  70,000.0i(0  poinids  of  copper.  •  .-i  .  i.',*  •  '  ,  ' ' 

tion  l.tif  vviuild  like  to  point  out  Hiat  and  output  (.f  l.otli  copper  and  r-f,,!-,- ■  c* '  f  ' .  ' " 

the  |iast  yeai-  has  demonstratod  Hie  may  have  a  value  of  close  to  810.-|  '  .  P-  ' 

efficiency  of  the  smelter,  the  offi-  OOO.OOO.  vviUi  profit.s  i.rolial.’y  of  $10,- 'o  "t  ae  woi.u,-  piodi.c- 


ciency  of  the  managing  and  tcchni- j  OOO.OOi'i,  indicating  between  .$l,.50  and  I '“'I'’;  'j'*’  O'ci  ea.-  rd  mm'- 

ral  staff  and  the  great  possibilities  $5.00  per  share  on  the  rharcs  to  be  o..i>eiv.  tic  llln.M^  con,,  i.s  ii.ain- 
,.f  the  Horne  Mine.  outstanding.  j ougmcnied  .■■ml  the  dr,- m 

"As  mentioned  in  the  report  of  .Mr.  J-  Y.  .Murdoch  .stated  that  .Noraiiua  ‘ ' 'j  '  r,,  pnf  nn 

Hiiii.ert  the  general  manager  o.*  an>I  affiliated  companie.s  would  bu-iiO  I  iced.  iiit.  i.imnl  event  on  .-i 
ni  ten.  -cnei.ii  iiiaii.ip,» .  i.  -„f.nprv  ind  that  cxne-ts  uioderato  scale,  would  uudoulitriHv 

Horne  '  upper  (  (.rporation.  the  out-  o  coppe,  rcrinerv  anci  ina  *^0,  ... 

standing  mine  development  of  the  were  working  on  selection  o,  best  ‘  p'nu -u-u.'-  wl  o  lowr-  '  ■■  ■ 
mist  vc.ir  w.is  the  finding  of  liigii  location  now.  .An  ;innounceniriii  tim.itc  cn  1  ,i,u.  who.  ii  wc.  ..  . 

grade' ore  in  "H  ”  ore  body  on  four  might  be  e.xpocted  aimo-st  inimediate-  been  der.v.ng  the  benoLts  of  o',..  :  - 
levcls.  resulting  in  an  addition  to  ilie  IZ-  The  .site  iindoubted!>'  wciuld  he  ■  r>  o  11  raui  iii  scver.i  > 
e.stiniaied  value  of  the  indicated  ore  on  Hie  St.  T„avvrencc  Uive:'.  r.iC  ^  , 

of  approximately  $.52.  i'OO.OOO  not-  ,  exact  location,  vvou’d  not  iie  mm.e  Report  GoOu  PrOgTCSS 
vv  ith.standing  the  gros.s  pi'oduction  known  until  tiic  site  aaU  been  pur- 

during  the  vear  of  SO.d'JO.OOO.  .No  cliascd.  .  I  AldermaC  rropert> 


the  ‘out-  a  copper  refinery  and  that  experts,  m,. derate  scale,  w.-uld  i:r,doul,tr,;!.v 
nt  of  the  were  working  on  .sclertion  of  best  >'cnefit  a.  ■■tit,.vr<ts,  (xe-nt  the  ,,1- 

I"  of  liigii  location  now.  An  ;innouncomriii  Hmatc  entirumer  who.  iimvcv  ..  h;-: 

•iv  on  four  might  be  expected  aimo.st  immediate-  been  der.v.ng  the  benefits  of  o\..:  - 

.t.n  Iv."  The  site  nndoubtediy  would  be  ,  pi'oduetn.n  for  scvenil  years. 


e.=  timaie(i  value  of  Hie  indicated  ore  on  Hie  St.  T^awreticc  River.  TiiC 

of  approximately  $.52.  i'OO.OOO  not- .  exact  location.  won',l_  not  ii,'  mnue 
vv  ith.standing  the  gros.s  production  known  until  tiic  site  aaU  been  piii- 
dnring  the  year  of  $6.0'j0.000.  .No  cliascd.  -  . 


doubt  at  this  meeting  vou’are  most  Noranda  owns  81 A  of  Waitc-Ack-  T«r.»nto  ij.,rc,„,.  The  i-'innnciai  Time, 
anxioius  to  hear  what  we  know  at  erman-.Montgoraciy  stock.  This  is  Toronto.  At  tlie  annual  meeting 
present  of  "H’’  ore  Iiod' .  Tlie  de-  the  same  as  it  owned  at.  the  time  nf  Aldernn.c  .'finc.s  held  licre.  Hie  old 
velonmenr  work  on  tbiV  ivodv  has  control  of  Waite  was  assumed.  hoard  of  dirertors  was  re-elected  for 
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Specially  Prepared 
Circular  on  Request 

F.  otIearn 

cK  COMPANY 

Alernhcrs 

Standard  Stock  and  Mining 
Exchange 

Chicago  Beard  of  Trade 
Wirmipeg  Grain  Exchange 
Ng  V  'Ai'urk  Produce  Exchange 
(.Ass'le, 


velopmeni  wurk  on  tbi.s  body  has,  control  o-  Vvaite  vva 
aji.irt  from  the  sniri;  amoun:  oi’  work  '  - 

''''''''' I  EQUIPMENT  ALL  IN 

. !  fun  flon  power 

point  out  that  nortii  of  the  No.  3  - 

shaft  good  ore  lia.-  now  been  found  Remarkable  Record  of  Speed 
in  "H"  ore  l.odv  it,  r  tiotiii  3::5  ft.  n .  j  •  t-  *«. 

vet  ti,  ,Hly  beiuw  the  075  ft.  ic.ei  and  ^*<*6  in  Trantportalion  to 

in  id-.lition  a  tioiiy  of  suiphide.i  lias  Island  Falls. 

i,een  found  to  extend  to  a  vertical  _  -  — 

(iepth  of  over  'anj  f;.  lielovv  the  tl75  Toronln  niire.-m  The 
ft.  icvci.  Wiicro  tile  only  drill  lio’e  'roroiUo.--i  oniplot 
yei  drilled  in  this  body  pa.sscd  ,!  ■  ...oviiu 


introl  of  Waite  vvas  .issumcd.  hiuu'd  of  dirertors  was  re-elected  for  I'l  KING  ST.  WEST, TORONTO  SITUATION  AND  THE 

- - -  — -  the  ensuing  year  ami  the  financial  Telephone:  LL^in  IIOI  TURNER  V'ALLE’Y  OILS”. 

f|TTf  Unnli  M  T  All  IN  in  tomliing  on  development,  pre--  ,  I  (.opics  sent  free  on  request 

I^Ull  IrlLlll  I  flLli  111  ideiil  .1.  Y.  .Murdocli  -aid  Hiat  a  totai  »  . _  ^  ^  A  TD  tJ  A  T  T  O  ^ 

ruw  rLUW  runtn  Maie.Hc  CoU  P,opcr,y  ■; 

_  diamond  drillmg  :,mounte,l  to  <06  _  ^  ^  1  ol .  .(.YAltS  OlKtU 

Record  of  Soeed  feet.  On  the  dOo-foot  level  the  .No.  3  MONTRE.\L 

Remaikable  Kccord  or  opeea  -i  i.i.s  l.mlv  oc-  Toroiito.-Late.st  of  n-hd  inf,,. raia-  $664* 

Made  in  1  raniportaiion  10  buses.  'I'lie  easterly  ''on  coming  from  Hie  .Ma.iesHc  (.oid  _____ 

Island  Falls.  lense  averaged  I.O-l'i  (opper  over  a  ■'I'oc:’  property  at  West  River,  vvliere  .sfeaaHaHnBaHuaBaHBaHBBBUKBBiBiiH 

_ _ _ _  I  len.glli  of  60  feet  ami  a  w  idth  of  16.5  j  active  development,  work  is  now  l.e-  _ 

Brontn  niire.-m  The  riiinncini  Time*  fppt  while  tlie  westerly  lenglli  aver-  carried  out,  and  vvliicli  adjoins  '  .  . -- 

'I'oronto --(  r.mnletion  of  tlie  gigan-  ages  I.SCG  coprer  over  a  lengHi  of  tlie  McMill.an  Gold  lo  the  east,  states  exjicc.cd  Hi. it  Hie  linicstone  fornia- 
■  task  (1  ■  ii.oviiig  approximately  30  feet  :ind  a  widtli  of  10  feet.  j'jot  work  i.s  progressing  favor.ahl.v  .  tion  wili  l.e  entered  in  aiioHiei 


Dalhousie 
—  Oil 

!  Dalhousie,  with  its  j; 

large  acreage  through-  j| 
ij  out  the  proven  terri-  ji 
j  tory  — 3,000  acres  as  ij 
I  compared  with  240  for  ■ 
Home  Oil —  stands  to  |l 
benefit  in  a  big  way 
i|  from  practically  every 
favourable  develop-  j 
ment  in  the  Turner  i 
,  Valley.  li 
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Established  1876 


LIMITED 


yei  drilled  in  this  body  i.a.s.scd  ,!  ,-^1.  ,!  ■  ...oviiig  ;ipproxitiiateIy  30  fen  :i:id  a  widtli  of  10  feet.  j'jot  work  us  pnigressing  favor.'ibl.v  .  tion  will  l.e  cntereM  in  anotlm 

rhi’dieii  s.;iue,  Hie  vaiuc.s  .ce  low  ,  .qn-imnu  froin  the'  On  the  I.125-f(i(it  level  tlie  cross-  '  oo  'osk  of  dow.atering  the  No.  1  t -vyei’ty-fiv  e  or  thirty  day.u  The  lo:: 

bill  it  ma'  be  po.'sii.ie  lo  mil:  tiiis  u'n,  i.-ion  lo  1-1  im'  l-'-Hl-v  at  lumd  cu'  towani.s  Hip  dialia.-o  dyke  ;  :  now'  H^oalt  and  iindergronml  workin.gs  lias  of  i>ip  weil  lia.-  Ix'en  consistent  vvitli 

ore  i'l  a  profit  and  there  are  in.ssi-  ‘  ...  ,  i-inished  this  witiiin  .'',3o  fee'  o’’  it.s  ol.ject iv r.  The  ''fon  surcc.=.stiHly  coniplcied.  It  is  th;,;  of  the  oil'cr  producers  in  the 

hilities  tliat  higli  .grade  ore  wil!  lie  :  ‘  .„v'  •[■Yf,  ri-Jt'invp  rom  I'liii  I'loii  eonipany  has  siiffi'  ient  casli  to  al-^<>  Siaied  that  the  tiinboring  of  Hie  valley  a;i(l  '.oo.ogins  arc  oiilimisiic 

foun(i  el.scwhcre  in  Hiis  ore  body  .  .  L,,,,!  i.-.,  o  k  •  (.ximatelv  8'(  carry  on  to  the  l.i:’.5-foot  level.  .An  '^.''o*^t  ‘'O'l  workmg.s,  "ith  the  excep-  j,,  j..-  ,  of  ;iftainiiig  pio- 

vviieii  i.ateral  work  is.  done  at  lower  „  opV  ■( "'ip' 1 '-'ter  sue  is  -.vhero  the  clpclrlc  lioi't  capal.le  of  working  to  ’"ui  of  rertain  minor  .iftaii-.s  wliiili  duption.  'I’lie  weil  is  .about  ;i  mile 

levels.  .Also  tliat  soutli  of  tiic-  sliaft  p,,,-  ii-o  mi'‘iic  wi'i  l.p  liii:'*.  2.000  feet  lias  i.ppn  or'iered  from  Kn-  'V’."  oouig  aiiended  to.  is  iii  .good  ..niitii  of  lit,'  Home  No.  1  ami  it  is 

in  a  position  wliich  indie:, le.-  ih;,:  i'  .i  ,  '  a,:,  to  charle:  .gland.  coiidUn.n.  timl  little  woise  loi-  iis  ,),p  o;.inioii  of  the  manageiiieni  that 

iiiay  tic  on  the  same  line  o.''  f’:oo;'v- 
ing  in  whicli  the  "I!"  ore  is.d.v  oc- 
eiir-  in  the  upper  Icvois  g-ood  <.re 
h.is  iicen  found  I.y  liiamoiid  dr'Hing 
to  a  (Icplii  of  2''o  ft.  bi  low  t'.ie  to.'. 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


W-1S  to  le  i’i'iished  this  witiiin  33"  fee'  o'’  its  oli.iect iv r.  The  *'ocn  surcc.=stnlly  coniplcied.  It  is  timt  of  the  (.H>er  producers  in  Hie 
I'ct'.iup  roll.  I'liii  I'loii  conipany  iias  siiffi'  ient  casli  to  al'O  soiled  that  the  timbering  of  ilie  valley  a;iil  '.oo.ogi^ts  ;irc  o|iiimisi ic 
s 'i  •  •;  1’.’ (iximatelv  8"  carry  on  to  the  l.i:’.5-foot  level.  .An  '^.''o*^t  ‘'O'l  working.s,  "ith  the  excep-  jo  j  -  l  ioraeis  of  ;ittaining  pro- 
s'lp  is  '.vhero  tlie  electric  lioist  capalile  of  working  to  ’"ui  of  certain  minor  aftairs  wliiili  (’nption.  'I’lie  well  is  .ahuiit  ;i  mile 

Po,-  11-0  oi'iic  wiM  I'C  liu:'.*.  2.000  feet  lias  i.ppn  oi  'iered  from  Kn-  'V’."  '’ouig  anended  to,  is  iii  good  .-niiHi  of  ilte  Home  No.  1  ami  it  is 

.  t'o  cha’Ie:  .gland.  eomlition.  and  little  worse  lor  its  ,),p  o;.inioii  of  the  maiiagenieiii  that 

lor-'an  -.  Vi  . .n;  ge  ir'  tlie  -  ^  - -  .immersion.  l],o  ]j,,|p  ^ill  lie  ciiciuiiitored  nearer 

['■  -'rtii.-'’  0  f'-  -  'iit  and  iiiatiy  .‘^onie  minor  repairs  are  lioinc  '  Hie  sin  facp  at  Hip  south  end  of  Hie 

ilp  "ii -:'-V  ■ '  ■  1  -I’  t 'lbs  ''"on'd  not  made  a’  the  .Model  well  p’-eparatory  Fast  f’rest  Oil  are  reported  to  he  ■  valley  Ilmii  it  is  further  iiortli.  .A 
i,pi'(-,;-p  tlie  iirp;;!:-  F’  resiiming  drilling  arti-.itieu  ten  ,  making  good  progress  in  Hie  drilling  strong  new  grmi|i  is  now  l.ehinil  Hie 

'tiie  iiiif'i  o-ilci  f-.'eii'ht-  'ocb  easing  h.aving  been  pr.'ietie.niiy  ,  of  Hioir  .No.  i  well.  'I'liis  is  now  emujiaii.c  and  good  jirogress  is  l.ciiig 


.Some  minor  repairs 


"Tlie  work  of  o 
ore  i.oil.v  on  Hie  K? 
west  end  lias  sli’.I 


Hilling  Hie  "11" 
ft.  ’p-<c'  at  Hie 
1  bo  (lone  both 


far.v  III  Hie 


to  the  bottom  of  ih"  hole. 


down  well  over  3.500  feet  .and  it  is  made. 


hori/.onially  and  't;  dopHi.  bn:  if  v.i’.I 


not  be  )ios.-ib!e  to 
ore  iiodv  from  tin 


1  *  :i-.'i''kat.le  s.v.-tem  and  oi  ganiza’. lon 
was  itie  phioP  factor  in  l.ririging  the 
work  to  n  siicce.usfnl  coiUiiision  al- 
thou:-,h  II  Lviin  tractors  and  gang.® 


level  and  o'""  '' '' 


were  used  to  Hie  work 


SHERBROOKE 


OUE. 


this  will  have  lo  wail  until  lowrr  '■' 


very  material  help.  Ins'cad 


levels  are  opened  up. 

’’’I'lie  tonnage  of  ore  indicated  by 
iliamoinl  lirillilig.  drifting  .'inil  ero-s- 
culting  (lone  since  the  fir;'  of  tiie 
curreiit  year  is  alread;.’  mofe  Hian 


of  i.eing  cauglit  half-way  in  Hie  J 
by  th"  l,re.ak-iip  the  freigliting  o.- 
ganization  has  still  many  days  of 
.';oo(I  freigliting  weiither  ahead. 

'i’iie  round  trip  of  160  miles  look 


will  be  mined  and  smoltoil  from  Hie  the  tractors  on  an  average  of  almut 


.Mine  during  Hie  entire  year 


hours  to  cover.  There  were  no 
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Our  Statistical  Department  is  in  a 
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MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


D<*I>arliii<‘iil  of  ’Viilural  |{<‘soiirccs 


Witi'i’i;  u* 
I  urn  I  ri 


for  rrlialilc,  iip-to-ftji4c  iorormotioii  on  <  niiadirffi  na- 


Oiir  highly  clcvrloprti  <‘liiinnelM  4»r  tri  rormntioii  rriiilc'*  the  Do- 
IMirtiiiont  of  \iitiirnl  |{o>A4»iir<*o!i(  |»nrtl<‘if*nrly  \>o||-<|iitilifloil  to  per- 
loriii  (IiIk  free*  Mer^lrc  to  tlio»o  interc  "^tf  \  in  mining,  forest  an«l 
\>nteriio\vor  rcsourrc*.,  etv, 

PRIGE-GHEEN.  Commissioner 
C.  tv.  n.  tirnrrnl  orriceK,  .‘iOU  Vl<-(;ill  Strrrt, 

OrricrM  at: 

•NEW  AUKK,  WIXMlMtlii,  KliVIO.X'I’tt.V,  V.VVUttlMtK, 


and  HiP  results  of  tlie  work  perform-  stoj.s  on  the  way  and  erevv  i  lei.r  in 

Cil  (luring  Hie  last  fifieen  months  a  talino.-e  whieli  was  tugged  aiong 

lead;  vour  directors  and  maniigo-  in  Hie  rear  while  Hie  tractor  kept 

mem  to  t'clieve  Hiat  ore  will  he  ■  moving.  No  time  was  lost.  In  case 

found  ai  even  .greater  depHis  than  of  bretikdowns.  Hiere  were  five 
liave  VC  lieen  explored.  camps  established  along  the  way. 

"Ilie  two  sliafts  .Nos,  :!  and  t  will  However,  nothing  less  Hian  a  tireak- 

Iiroliabl.v  lie  continiieil  to  the  1500  ft.  -  down  or  a  very  had  storm  h’’otig1it 

level  and  due  preparation  h:is  to  he  i  Hie  tractors  into  tlicsc  ctinips. 
made  fo:-  Hie  increased  production  Fifty  tniles  of  the  way  i.s  over  | 
Ime  this  fall.  Knowing  Hi.it  ore  has  lakes  and  the  other  30  is  kept  well  ; 

lieen  found  at  a  vertical  of  laOii  it.  "road  ”  gang  vviis  on  the  Job  ; 

and  lielieving  tliat  more  ore  will  iic  all  Hie  time  with  the  result  tlui.t  lit-  ! 

found  iiolow  iliai  ilcplli  eonsiilera-  ;  ,]p  diffieiili.v  was  experienced  at  any 

tion  is  lieing  given  lo  tlie  question  ol  i  (jpip  )|.|  ^^ptfiiig  through, 
coiii-cnt rat  ing  on  Hio  expioration  ol  The  mticliincry  taken  in  consisted 
Hie  leveis  down  lo  llic  t'l.i  ft.  iovel,  ,  p,.j,.|Pipaiiy  f,f  smtill  locomotives, 
a.s  it  sliould  lie  realized  liy  theshaie-  turbines  and  hoists.  Some  13.000 

liiildci-.'  Ilia,  so  lar  onlv  a  very  small  tons  of  cement  i.s  iiieinded  in  Hie 

lerriiory  adjai  enl  to  Hie  .No.  3  slnift  ;  sliipnient. 
has  lieen  explored  on  Hie  !)75  ft.  I  _  J _ 

level  and  that  a  large  area  of  favor-'  _  ; 

aide  ground  remaiiu-i  to  lie  exiilored  Satisfactory  RcSultS 

which  may  take  .some  years  to  do.  , 

liiirlv  Singe  of  Kevelopmenf.  _  I 

’’.Anollier  po^nl  which  I  would  like  .Siseoc  Gold  .'lines  officials  arc  ap-  I 
to  empliasize  to  Hie  sha reholdcr.s  is  parently  well  satisfied  witli  the  op-! 
Hiat  (lev (  lopnient  of  Hie  Horne  < dp-  eration  o;  the  mill,  whieh  lias  now 
per  rr.Hl.v  only  comnienced  six  vears  ;  lieen  winking  steadily  since  .lanuary 
ago  'ilie  pio)ierly  has  lieen  tiro-  1th.  This  milling  unit,  whieli  is  de- 
(iiiring  ovei  a  .vear  ;inil  the  prepa rtt-  Hsigned  lo  treat  100  tons  daily,  lias 
tion  for  produel  ion  of  necessity  treated  as  higli  as  110  Ions  a  day.  At  ' 
slowed  Hie  exiiioraiioii  work.  5'ou  i  Hie  lime  of  writing  the  avertige  daily  I 
stioiild  all  rc.ilize  lliat  Hiis  mine  is  tonnage  for  .'lareli  is  about  88  tons.! 
rrall.v  in  a  com|iara1ive  early  stage  wliile  it  i:v  confidently  expected  tha,l 
of  dev  elopment  and  Hiat  for  the  next  ttie  average  for  the  inontli  will  lie 
several  .ve.irs  large  sums  sliould  lie  bolter  than  ftO  tons, 
expended  on  exploratory  and  devel-  ’I’lie  first  lirick  from  Hie  mill  was 
'opmeiii  work.  .At  present  approx-  sliijiped  on  February  21st,  and  rep- 
imatidy  .170.000  Oii  per  moiiHi  is  tie-  resented  Hie  tuning  up  and  earliest 
iiug  spell!  on  (levclopnient,  alioiit  half  operations  of  the  mill.  The  second 
of  vvliicli  is  in  connection  witli  the  cleanup  will  probably  be  made  early  i 
sinking  of  No.  4  shaft.  All  such  de- ;  in  April. 

velopmeni  i  ost.s  during  Hie  past  year  ;  During  the  first  three  months  of  j 
were  (  liargeil  to  mining  costs  and  I  mill  operations  the  grade  passing  j 
notvv  itlistaniling  this  the  total  oper-  through  has  been  Irregular,  depend- j 
ating  (bsts  for  mining  and  smelling  ing  upon  the  level  from  which  the! 
last  yea:-  averaged  less  ll.an  the  es- :  ore  was  coming,  and  from  develop- | 
tiimitcd  total  costs.  During  the  past  ment  faces.  Production  will  he  bet-  ■ 
15  montlis  Ilie  only  limit  placed  on  i  ter  gauged  when  returns  from  the' 
the  amount  of  development  work  '  shipments  are  made  by  officials  in] 
performed  lias  lieen  Hie  capacity  of  the  near  future.  ] 

.No.  3  shaft  to  handle  the  waste  rock  --  - - — - ' 

as  well  as  lo  take  care  of  the  hoist-  j  R;inclinicns  well  at  Aldersyde  j 

ing  of  men  and  materials  and  Hie  drilling  at  3010  feet  with  the! 
increased  reciuircnients  of  the  smel-  !  showings  of  oil  and  gas  said  fo  be  : 
ter.  ,  ;  incrGaslug.  'I'lie  pew  McDougall- 

“I  might  say  here  that  the  new  No.  j  gej-ur  \,j  o  is  saiii  to  be  drilling  at 
l.gIialL  is  mw -do'VU  to.  about  735  fL,^  ,Iphii.  ,,r  i->  the  llaiestana..i 
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MINES  AND  MINING  SECURITIES 


Porcupine  Crown 


Ings  and  equipment  are  of  practlc- 

y/^rriJ  jr'T^flT' o  ally  no  value.  Every  ton  of  ore  'D  •  £ 

M.  lUjtJ  extracted  represents  a  depletion  of  jDlTlGlS 

part  of  this  capital.  Every  dividend 

that  is  paid  represents  the  return  — 

capital  and  although  Royalite  No.  8  blew  In  again  with 
llll  lllYr  illlK  1  large  dividends  may  be  paid,  per-  from  13,000,000  to  15,000,000  feet  of 

lllfliUlVllli/  haps  only  n  small  proportion  may  gas.  Reports  from  t'algary  state 

-  represent  actual  profits.  You  must  that  it  looks  like  a  large  well. 

4u„  i^lso  take  into  consideration  the  - 

puzzled  with  the  Kirkland  Oold  Belt.  ,  , 

The  situation  here  is  that  the  Stock  ”4^***®  north  country  min-  Drilling  at  the  Southwest  Petrol- 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


dend.  The  company  was  taken  over 
by  the  Crown  Ite.serve.  It  i.s  expected 
that  Crown  \vill  close  down  shortly. 
There  seenis  little  chance  of  your 
stock  ever  amounting  to  anything. 

Wainwell  Oil  —  Windfall  Rouyn 


fit,  which  came  up  here  from  Boston, 
and  in  the  course  of  an  intensive  six 
montlLs  campaign  was  successful  in 
1  distributing  many  thou.sands  shares 
of  Kirkland  Cold  Bolt  Mines  at  prices 


powers,  and  the  great  variety  of  in¬ 
dustries  which  follow  In  its  train  in 


order  to  supply  the  needs  of  the  .  n  .  .t "  3oS. 

mining  community.  .Mines  differ  ?/ largest  wells  in  the  Turner  By  order  oft 
from  other  industries  in  th.st  .s«  s  ' then  Sunday  night  the  gas,' 


«  I>tl\  nn/h/int^nn  - -  represents  the  return  — 

KAr  III  rnfllvKKV\  IlfllTn  TA  IffMTilA  TlI17FC*TAnC*  capital  and  although  Royalite  No.  8  blew  In  again  with 

*•^4  I  IivUALuJu  |4IN|V  III  MIIUIIUI-  liyY|lVII|KV  large  dividends  may  be  paid,  per-  from  13,000,000  to  15,000,000  feet  of 

IIT  Ann  I  III  A  1  *P  IHlllD  IV  ITIllittiV  tllTliUlVllV  haps  only  n  small  proportion  may  gas.  Reports  from  Calgary  state 

111  IIKIIIINI1  Al  _ _  '■  -  -  represent  actual  profits.  You  must  that  it  looks  like  a  large  well. 

.  in  Vlliuuinu  ill  Porcuoine  Crown  I  r>«“lcd  with  the  Kirkland  Gold  Belt.  - 

CCMTIMCI  1V1<  I  T  /)td  Por,  i/miic  rrn,i,n  ever  fwiM  rJ  situation  here  is  that  the  Stock  [act  that  in  this  north  cobutry  min-  Drilling  at  the  Southwest  Petrol- 
DLNIINLiL  WtiLL  d.cdcJ  l  J/T  News,  which  originaJly  ns  will  be  the  pioneer  Industry  and  eum  well  is  said  to  be  making  re- 

/»!  ■  «/ ir-ir? _ /  /.’*•'  ^  ^  ^  sponsored  this  .slock,  was  a  tipping  encourage  and  in  fact  markable  time.  The  well  recently 

_  ~  Z  ■  not/nr  TKiiri  o  divi  ^hcct  opcratod  by  a  high  prcasurc  out -  compel  the  development  ot  agrl-  established  a  record  for  the  Turner 

Down  to  a  Depth  of  4,650  Feet  ,  ,  i,.  nvpi-  which  came  up  here  from  Boston,  culture,  of  otherwise  useless  water  v’alley  for  a  single  day’s  drilling. 

With  No  Hitch  in  h  n  n  ^  ^  T  1  ^"<1  i"  the  course  of  an  intensive  six  Powers,  and  the  great  variety  of  in-  - 

vvun  ivo  nuen  in  by  the  Crown  He.servo.  It  is  expected  oamnaian  was  successful  i  i  dustries  which  follow  in  its  train  in  _  .  u  u 

Operation  that  Crown  'idM  Clo^  down  shortly.  thousands  shares  order  to  supply  the  needs  of  the  ft? 

MAV  ti  lAATKi  /Ttit  tie  chance  of  your  „f  Kirkland  Gold  Bolt  Mines  at  prices  mining  community.  .Mines  differ  ?/ fhen  ^uurtnv  niakt  the  aas 

MAY  ELIMINATE  GAS  cfC'  amounting  to  anything.  ^  ,  rea-sonable  value.  As  a  from  other  industries  in  that  as  a  'i®  '  Lie  fpnnrted  tn  h^vl  dofihb>d 

.  - —  Y.  »  ,„,,^ttcr  of  Tact  The  Financial  Time-s  general  rule  they  must,  to  a  large  f/LLs  st  .te?bv  m  Jh  nro’ 

Torooto  Bareaj  The  Financial  Timet  Wainwell  Oil - Windfall  Rouyn  was  chiefly  respon.sihlc  for  Stock  Ex-  extent  supply  their  own  roads,  ductfon  minLer  of  Se‘ im^rl’al  Oil 

Toronto.  —  Good  progress  is  he-  rimsr  in  mr  have  your  adrlrr  oil  i  change  News  Ijcing  chased  out  of  public  utilities,  schools,  churches  -  4,?  n,easured 

ing  made  in  drilling  at  the  Sentinel  Wamwcll  oil  and  windfall  Minn  -  Canada.  and  housing  accommodations.  These  ^  iQoonono  cubic  feet  shortlv ‘after 

Oil  Company’s  well  on  the  cast  side  “C.  C.  According  to  our  Information  new  are  all  factors  which  the  govern-  tools  had  been  pulled  out  but 

of  the  Turner  Valiev  'The  hole  is  tVainwell  Gil  operates  in  the  Wain-  mtcre.sts  in  Kirkland  Cmld  Belt  are  ment  must  recognize  and  hear  in  .ue  ais  flmrwas  Incrciscd  con- 

ine  lurnei  \dliej.  the  holt  is  .  .  .  Alberta  of  course  making  an  honest  endeavor  to  dcvcl-  mind  in  framing  its  legislation.  later  the  gas  flow  u as  tncre.i.  cu  ( on 

now  down  to  4.650  feel.  This  was  different  ficl  J  altogether  fpoin  mine.  This  is  an  old  pro'perty  j  Mining  capital  is  at  once  the  most  • 

put  down  to  3,434  feet  with  12-inch  the  rich  Turner  Valley  urea  but  sev-  which  was  originally  the  Wool  Kirk-  courageous  and  at  the  same  time! 

casing  and  this  constilutes  a  record  cra.1  proflucing  wells  have  been  brought  Mine  and  so  far  still  in  the  pros-  the  most  timid  of  all  capital.  It  i  1  nited  Oils  will  !*plit  ii.s  shaies  ten 

for  the  North  American  continent  -is  ‘listrict  and  there  appear  to  be  i  ^  remains  to  l>e  .seen  will  take  great  risks  but  must  have  |  new  for  one  old  ral^sing  the  number 

regards  the  denlTto  ^hiX-i^  Po.s.sibilitic.s  that  wainwell  Oil  might  whether  the  mine  will  ever  lie  a  com-  correspondingly  large  returns.  It  ofshares  from  350  no0ofoncdollar 

casfn^hJis  beS  ri  iV 'S  lx- a  good  gamble  at  current  levels.  Mtcce.ss  In  any  case  it  will  will  not  venture  where  conditions  to  3.500.000  shares  of  no  par. 

IM  in  t^c  depth  mention^^^^  tVindfall  Uouyn  is  quite  speculative.  P'obab  v  lie  quite  a  long  time  before  are  unfavorable.  We  know  that  as  This  resolution  will  be  voted  on 

a?proxl£»r”  0  Ton”  m3  ™«  p™.«nly  ».o  far  only  j'™  .“'S:  ‘ft* 

It  can  easily  be  seen  what  tin  cnor-  pro-spect  and  there  are  much  better  P"^'  they  are  favorable,  but  it  is  par-  .  ; - -  . 

Lifs  stroin  ^0.  Id  he  pro.specl.s  on  the  market.  *  *,  t-.  ticularly  essential  in  the  start  of  I  '®  Devenish  well  in  the  .skiff  , 
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I  OF  fiAlNAPA 


UNDER  THE  MANAGEMENT  OF  [  /OTErTT — r-; — 

mBia  JSotntnton 
SOUTHERN  W!F  textile  Co. 
CANADA  ,  _ _ 


Common 
Dividend 
So.  f6 


POWER  COMPANY 

I.IMITKIl 


tablished  a  record  for  the  Turner  A°hare°on*the  nonpar  value*  comm^ 
Valley  for  a  single  day’s  drilling.  stock  of  southern  Canada  power 

_  COMPANY  LIMITED  has  bran  declared  for  the 

I  three  months  ending  April  30th,  1929,  payable 
Royalite  No.  14  had  become  one  |  May  ISth,  1929.  to  shareholders  of  record  April 


3CK  ever  amounting  to  anyimng.  rea-sonable  value.  As  a  from  other  industries  in  that  as  a  ouiiuay  iwgm  "  fy  ,  L.  1 

f  •  nev/  iJ*  Financial  Time.s  general  rule  they  must,  to  a  large  f/Las  stutedTy  J  H  McEoad  pro:  ?  Montre.i.  March  2i,t.  1929. 

Wainwell  OU  —  Windfall  Rouyn  I  was  Chieny  respon.sihle_  for  stock  Ex-  extent  supply  their  own  roads  manager  of  the  Imperial  Oil  ~ _ 

Ploisr  U't  mr  have  vovr  advice  on  I  !)oing  <*hasc<l  out  of  public  utilities,  schools,  churches 

dinux-ll  Oil  and  Windfall  Minn  _  ll^nada.  and  housing  accommodations.  These  atT’loOO  000  cubic  feet  sLrtlv^^^^^^^^^^ 

'Cl"  According  to  our  Information  new  are  all  factors  which  the  govern-  Id.htl.ono  cubic  feet  short  y  di 

•  'f  I  "  the  tools  had  been  pulled  out  but 


L.  C.  HASKELL, 

SMTCtary. 


fi-iiTAtrll 

Sotice  0/  Preferred  Stock  L  ’vidond 
A  DIVIDEND  of  One  and  Three- 
Quarter  per  cent,  25L.ij!f 

Prefe^ed  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited  hat 
been  declared  for  the  quarter  endina 
March  30th.  1929,  payable  April 

15th,  to  shareholders  of  record  March 
30th.  _ 

Bv  order  of  the  Board- 

JAS.  H.  WEBB, 

Secretary-Treasurer. 
Montreal.  Februa^  ISth.  1929. 


M’ainwell  Gil  opcrate.s  in  the  Wain-  in  Kirkland  r.ald  Belt  are  ment  must  recognize  and  hear  in  ,‘LLLe  ' ,  L 

wright  District  of  Alberta.  Gf  cour.se  |  flaking  an  honest  endeavor  to  devel-  mind  in  framing  its  legislation.  Imrrahlv^  w.nsin  red. 

it  is  a  different  field  altogether  fi\>m  i  mine.  This  is  an  old  property  Mining  capital  i.s  at  once  the  most  '  • 


Canabian 
)j  JTrenjeCompanp 
litmitcti 


Tnited  Oils  will  split  il.s  shares  ten 


mou.s  strain  would  be  on  the  tools  ’ne  marKei. 

until  after  this  wiis  cemented.  The  *  *  *  * 

•  iperation  came  off  without  a  hitch  Pawnee  Kirkland, 

iind  the  well  is  now  down  to  4,650  rirajtr  in,  vie  ha.vr  any  infornia.lion 
feet.  From  3,434  to  4,436  feet,  the  on  the  present  position  of  .Pawnee 
well  is  cased  with  10-inch  casing.  Kirkland  Gold  Mines.— "G.  P.  *Sf.” 

The  well  is  being  put  down  on  the  Pawnee  Kirkland  it  is  undcr.sbxxl 
cast  side  of  a  mound  and  interests  will  refinance  soon.  When  operation.s 
conncried  with  the  venture  are  of  were  suspended  the  development  had 


Silverado  Mines. 


a  new  industry  such  as  this  is.  that  has  heen  eemenicd  and  drilling 


1  hire  1,000  shares  of  old  kllrrrfufo  !  the  attitude 


uotild  you  advise  me  to  cxehanpe  should  be 


le  of  the  government  into  the  cement  was  started  Ibis, 
sympathetic.  The  mining  week.  The  Oknita  is  still  having  i 


Please  let  me  have  any  informa.Hnn  utork  in  Pioneer  Prospectors f  industry  also  has  the  right  to  ex-  trouble  with  their  wild-running  well 

I  the  present  position  of  .Pawnee  \  prospects  any  hrifjhtcr  here/  pect  that  the  business  interests  and  it  is  now  said  that  it  cannot  lie 

irkland  Gold  Mines.— "G.  P.  R."  ^  ^  j  -<  I  which  you  represent  will  endorse  stated  when  this  will  come  under 

Pawnee  Kirkland  it  is  undcr.sbxxl  would  advise  you  oxohanging !  and  support  the  government  in  its  control.  Mayland  drillers  are  said 

ill  refinance  .soon.  When  operation.s  your  stock  cf  the  old  Silverado,  which  |  desire  to  introduce  ohly  sound  leg-  to  have  encountered  the  lime  sands 
;rc  suspended  the  development  bad  !  worthless  for  that  of  the  I  islation.  legislation  of  a  character  and  should  soon  he  into  the  lime- 


Ihl  reached  an  intere.sting  .stage.  Values  i.,.„.spoctors.'  This  latter  com-  |  which  will  encourage  the  investment  stone.  I 

the  gas  (uhich  the>  cliiiin  is  found  in  the  mine  had  been  irregular  and  ;  p^i^v  pp^p.  capital  in  this  great  area  Ivlng  - 

neai  th  etop  of  the  rise  and  will  it  hoped  that  thesse  w'ouild  im- ■  ortics  so  that  if  any -ore  is  there  you  |  to  the  north  of  us,  the  develop-  Bann^  Oils,  which  holds  MS'*! 

HiVe'tfnn  'viH  doubtless  i^uflize  a  profit.  If  ore  j  ment  of  which  will  do  so  much  to  i  acres  on  leases  on  the.  Sinclair, 

duction.  1  he  theo»y  is  that  the  oil  real  depth  had  been  attained  the  com-  ;  not  there,  you  still  have  tw'o  chan-  eliminate  the  seasonal  nature  of  a  !  structure,  southwest  of  the  Impcrial- 
iLebne  ?h  '  CCS  left  in  the  Hud.son  Bay  .property  I  goo^  deal  of  your  business  and  i  Highwood  well,  plans  drilling  a  deep  ; 

incline  it  is  thought  to  have  been  While  the  pnee  may  improve  with  i,„a  the  property  in  Sudbury  where  whlcTi  as  a  pioneer  in  these  un-  test-well  this  summer  with  a  view! 


Jliridenrl  Xntice. 

’■j'llK  <|iinrtrrl.,  tllvlflpnil  of 
'  on  ihp  rRKKKKKKIl 

STOi'K  of  tlip  «'.i\N.\IU.\\ 
i'.Ko\/.r.  <'iGii»,3Nv,  i.n,. 
ITEIl,  lin.  hopn  flprliiml.  pa.v- 
ahlp  the  tut  ilii.v  of  5Ir,v,  I92B, 
io  NtorkholflprM  of  rcrorU  ok  of 
the  Itlfh  liny  of  .\prll.  1929. 

A1.0  »  (iiiariprly  illvlclpnii  of 
Si»ty-|«o  nofl  n  Half  f>nf« 
I *120,0 1  per  aliaro  liaa  hppn  ,Ip- 
rlnrpfl  on  fhp  prpapnt  nntstanfl- 
Ing  f'03tM0\  STOCK  of  CW- 
■AIU.W  RKO\/.E  fOSIPANV, 
F.IMIT  F.I>,  for  fhp  thrpp  ninnfha 
pnriinK  April  SOfh.  1929.  Pay- 
ahlp  fhp  laf  ila.T  of  Ma.v.  1929. 
Io  KfnrklioIrlprM  of  rproril  a.  of 
fhp  I9fli  clay  of  April.  1929. 

R.v  Orcipr  c  f  fhp  Board, 
tv.  I..  BAYER. 

VIrp-Prpa,  and  Spp. 
-Monlrral.  fjiip.,  .March  28,  1929. 


Unlisted  Quotations. 

niflhod  by  Kippen  &.  ('orapany.  Inr. 
204  Hospital  Street.  Montreal. 

Bid  > 


Qtrnniv  TFlr/YTl^c^  ilitrtriicfD  ov/k  « «•  a  ««  'Il  f  u  I  j  izcd  busincss  demanding  men  of  the  ,  Dakota  sands.  •  Aabj^tos  Warranu  — 

btrong  Toronto  interests  are  be-  NnvamAf*  Mm^a  A*  Pow«i*  i  to  bo  to  exchange  the  shares.  _  _  .  Anticoitl  Corp.  7%  praf 

hind  the  enterprise  Associated  with  l^ovamac  ivunes  Ot  rower.  ^  ^  ^  highest  type.  The  day  is  past  when  i  ,  Alien'i  Kincston  pref 

thom  ic  T  v  Af  Afe^oHo oionooc  oil  ^Vould  like  to  kiiow  what  you  fkiiiA:  it  was  thought  that  anyone  could  '  The  Chinook  Oil  f  ompan.A  will  Bathurst  Pr.  £  Paper  Unita.. 

man  of  wecjtern  f'-inaL  -imi  nrioinni  Kovamac  Mines  &  Power.  Sherritt-Gordon  —  Hudson  Bay.  run  a  mine.  The  average  price  level  <irill  on  holdings  east  of  the  Turner  * Brandrain^enderaon  prel . 

owner  of  fhe  nmnertv  *  The  enrn  think  of  .\mity,  1  loould  like  your  opinion  on  a  mine  Of  metal  to-day  compared  with  pre- |  Galley  field,  on  the  same  structure  Boliviin  PoW»r  com  . . ! 

nanv’s  hnldlnsrs  consist  nf  •mnrnvitn'  Jiuckinfjham,  Capital  Rouyn,  that  looks  reliable  and  safe  for  d  hold,  war,  is  lower  than  that  o^  all  other  i  the  Sentinel.  The  Chinook  .site  * Burna  Ltd.  Unl^ - - - - - 

S  45o  acres  in  the  ^'^^^'WcHne.  Granada,  .lay  Copper,  pjrnsr  oire  me  your  opinion  on  commodities,  while  at  the  same  j  Hkely  be  15-19-20-2-w  i  I 

centre  oVftirT..L,..  VuiiAv  !:o^  Kccfciy,  Locarno,  Rudbunt  Basin.  Vi-  sherritt  Gordon  and  Hudson  Bay.  —  time  the  wages  paid  are  higher  than  .  The  company  is  being  financed  in  Ifirown  Corp.  9%  pref .  . 

nt  e  or  the  Turnei  valley  ,  .south  po„j/  sherritt  Gordon  and  Mininy  “q  jr  n  ’  ever  before  In  spite  of  this  nro-  V  ancouver,  Calgary  and  Toronto.  Calgary  Pcjwer  6«i.  pref .  97  99 

and  east  of  Sheep  Creek.  The  com-  Cnm  9  “VfW'  ^  ,  ever  oeiore.  in  spue  oi  ims,  Pro  »  .r  Canada  Lit.  Aasuranca^ .  900  1000 

mnv  is  rnnit-iliriid  -if  fiOfl  flflfl  nro.  A/If/.  .  erhe  known  physical  a-ssets  of  Hud-  duction  and  profits  have  Increased  1  Canada  Machinery  pref  . .. . 


pany  is  capitalized  at  500,000  pre- 


irp.r  ^jia.  cpjjg  known  physical  a-ssets  of  Hud-  duction  and  profits  have  Increased  1  Canada  Machinery  pref . 

Novamac  Mines  aiwl  Power  is  specu- j  Bay  will,  it  is  assured,  make  the  and  costs  are  lower  than  ever  be-  The  derrick  at  the  High  River  Oi!  „  -—-I'f 

five.  The  eomii.i.nv  has  .some  e-nol  _  __  ....  _ _ I. _  _ _ _ j  _-4 _ 4-  Fiolda  T.lmlted  nf  the  site  912.  miles  Can.  Northern  Power  7%  pref. 


n'oorhJe^'heen"nnhf*''-,ffeL  whieh  Th  -  The  company  holds  large  I  eratlons:  “  "  drilling  to  be  started.  Paramount  No  ig^aSMS 

n.OO)  have  been  paid,  after  t'hich  you  mention.  These  .stocks  are  fairly  |  interests  behind _ 1  well  will  be  spudded  in  shortly  in  *  Do,,  com  . 

disbursements  will  be  made  on  both  i^fe  and  have  excellent  prospects. ,  ,.on,p;,„y  just  waiting  for  pro-  Rw—.,!,  Rickert  field,  west  of  the  Turn-  , Ca^  rntjrn.tion.l  inveatment 

The  others  you  mention  are  all  speeu- ,  rewards,  j  *^ewfoundIaild  Bl^ch  er  Valley.  The  company  has  hold-  lca«d‘Mht  &  Power  Com. 

«  «  K  *  K  i  Sherritt-Gortlon,  while  le.ss  oflvancod  i  Atwell  &  Company  Ings  in  several  different  jVlberta  oil  ,Can.  Mead-MorriMn.  prirf  . 

i  in  preparations  for  protlucing  than  |  fields,  including  acreage  in  the  steel  pref . 

Kirkland  Gold  Bell.  iluJson  Bav  looks  like  an  equally  i.ig  |  Announcement  is  made  by  Atwell  southern  Turner  Valle.v.  !  Do.,  Com  . 

Kiucc  1927  7  hare  been  ho/din.o  .some  enterprise  in  the  making.  ,,Pe  ^  .  - .  : cJoadLn 

Kirkland  Gold  Belt  Mines  .stork  which  Ixxlics  are  nut  nearly  so  wide  as  rho.se  \  branch  oWc©  at  I69  ^  Drilling  will  most  likely  be  rc.snni-  investor.  Corp  . 

I  vurrhased  nt  around  7.V  et.s.  Due  to  of  Hudson  Bay.  hut  o.xtcnd  for  .some  I  "  street.  St.  Johns.  Nfld.,  un- 1  ed  at  the  end  of  this  week  at  the  Capita)  Tru.t  (V  . . 


classes  of  stock,  pro  rata.  The  others  you  mention  are  all  speeu- 1 

The  strong  financial  interests  lartivc.  .  1  rewards 


flccper.  The  company  holds  large  erattons. 

properties.  The  big  interests  behind  - 

the  company  are  just  waiting  for  pro- 1  Newfoundland  Branch 


an.  Paparnoara  prci . 

Canadian  Weatlnghotwe .  • 
ICan.  Hydro  Flectric  6%  pref.. 
I  Canadian  Indurtrlca  1%  pref. 


Do,,  com  .  tot 


which  recently  became  connected 
with  the  company  should  assure  the 
wells  bein.g  completed  in  .good  time. 
It  is  understood  the  stock  will  be 
listed  in  the  near  future  on  the 


Kirkland  Gold  Belt. 

S^ince  1927  I  have  hcen  holdivti  tiomr  j 


Do..  Com 

Can.  Ftirbanks-Mcrse  Co.. 

Canadian  Marronl  . 

Can.  Investors  Corp  .  •  • 
Capital  Trust  Co.  ... 


onH  ^  purchoscd  at  around  75  ctfi.  Due  to\of  Hudson  Hay.  but  OaXtend  for  some  | otreei.  ai.  jonn  s  e>iJa..  un- j  ed  at  the  end  of  this  week  at  the  ^ta)  Trust  Ca  . 

changf  Toronto  conflictiny  reports  I  would  appreciate  |  14.000  feet.  This  is  a  good  stock  to  the  ma^gement  of  O.  S  Plant,  j  Devenish  No.  3  well.  A  l»»ier  has  g;“,:SVru.t  cf^‘’  . ! ! ! ! ! ! 

“  ’ _ I _  some  definite  information  as  to  t/ie  put  away  for  a  time.  Your  idea  to  buy  i  This  Is  the  eleventh  Atvell  office  i  been  sent  from  t’algary  and  t'le  w.  Chane  pref . 


New  Mine  Regulations  To 

Meet  Changing  Conditions 

Toronto.  —  The  recent  remarkable 
progress  made  in  mining  develop¬ 
ment  on  Dominion  lands  in  Western 
Canada,  particularly  In  the  provin¬ 
ces  of  Manitoba  and  Saskachewan, 
has  attracted  nation-wide  attention. 
The  Department  of  the  Interior  in 
order  to  encourage  and  foster  the 
future  healthy  growth  of  the  mln- 


|prospccf.s-  of  this  mine.— "San  Dtepo."  i  and  .‘rtay  with  a  sub.stantial  mining  now  in  operation,  the  others  being  crew  are  awaiting  its  arrival  before  com  ' 

W’e  can  quite  understand  your  being  I  enterprise  i.s  a  good  one.  located  in  MoiRreal,  in  Quebec  and  resuming  work.  '  Do^CiaM  'B"  . 

m  the  ^seaboard  provinces.  - -  1 'Dom.'Aiiovsteeipref.iwithsoWc 

- Mr.  Plant,  prior  to  joining  the  At-  Sunlight  Oils  Limited,  is  a  new  . ; 

well  organization,  was  associated  |  company  which  will  drill  aoreaRC  'Bominlon  M»nuf»ctur«rB.pref.  ,  71 

_  ^  _  9  W  M  m  •  IkJf  •  with  the  H.  J.  Hjelnz  Co.,  as  their  ,  secured  from  the  Mill  City,  in  the  - 

Business  Man  S  Interest  in  Minins  l  representative  m  the  .Maritime  Prov-  have  made  their  i 

'  ^  inceo.  ^  .'drilling  contract  for  the  first  well.  '  DominiqpSugarcom  ...  ;  .43 

- By  G  c  BATEviAV -  '  Acquisitlfm  of  greatly  increased  Derrick  timbers  have  been  ordered.  ^ 

HJ  O.  1.  BA1E.A1A.A,  OfflCC  qUaTtCrs  In  the  company's  enrvovin*.  fr..-  Inoatlnn  «a<!  in  r  f  ^  J  T  if  s" 

Secretary  of  Ontario  Mining  Asaoclntlon,  In  Address  to  Mining  Biirrnu  i  heaid  effipe  in  the  Imnerial  Rank  '  surveying  fOl  location  was  in  E.  &  T.  Isirbanks?  c  P*''*!  - 

of  Winnipeg  Board  of  Trade.  4  ,  1  progress  this  week.  Officials  are  Foundstlon Co. ofC  anada  60 

_ _ _  s  to  faeWfate  the  ,  a.  h.  Mayland,  president;  Wm.  Mat-  ,  :  20"^ 

■  4  4  ff!  ^  Mhew,  vice-president;  r.  PlggS,  sec-  General  steel  Wares  7%  pr.f.  100 

The  mines  of  Northern  Ontario  t  terprises  could  not  profitably  be  en-  business  is  ailso  aanouneed  retarv-treasurer  and  J.  Braseth  and  c^rrat  Lakes  Power  Corp.  .‘c 


Business  Man*s  Interest  in  Mining 

By  G.  C.  BATEMAX, 

Secretary  of  Ontario  Mining  Assoeintlon,  In  Address  to  Mining  Biirrnu 
of  Winnipeg  Board  of  Trade. 


ing  industry  in  that  iiart  of  the  Do-  alone,  including  those  in  process  of  larged  to  take  on  new  lines.  It  Ih®  Atwell  firm. 

minion  has  kept  In  constant  touch  development,  pay  out  forty  to  fifty  |  might  perhaps  be  well  for  your  or- - - - 

with  the  rapidly  changing  situation  millFon  dollars  a  year  for  operat-  j  ganization  to  consider  the  employ-  For  Encourao'em^nt  of 
and  hiis  by  regulations  and  close  su-  jng  expenses  alone  to  cover  wages,  ment  of  some  man  experienced  In  .  •  wt  n 

pervi.sion  taken  measures  to  protect  supplies,  power,  frei.ght,  etc.,  and  merchandising  and  engineering,  who  IVllXCu  rarining  in  Iv.15. 

the  interests  of  both  the  industry  and  this  sum  is  increasing  from  year  to  could  make  a  survey  of  the  reqiil-  - 


the  public.  I  year.  In  addition  to  the  sums  for  I  rement  of  the  mines  to  determine  Fredericton.  —  The  New  Bruns- ]  Ya,] ley,  south  of  Ihe  EaTt  Imperiai  TruBt  Co.  . . 

New  quartz  mining  regulations,  l  operating  expenses  are  the  further  |  what  materials  and  equipment  could  wick  Department  of  Agriculture  Is  1  frest  at  the  earliest  nossible  ‘  In^foionial  Cci  8%  pref 


A.  Bury,  directors.  Grrat^ Weat  Life  ’ . 

_  i  B.  Greening  Wire  Co. 7%  pref. 

The  Commonwealth  well  in  Hie  :  Qo^vfar'cotton  Co.  7%  pref. 

Milk  River  field  was  drilling  at  1500  Guardian  Realty  pref  . 

feet  last  week.  This  company  w  ill  | 

start  its  well  in  the  south  of  the  imperial  ijfe  .  .  . 


„*?  4i.„  ■'* - -  —  —  . — . . . . f- — 4  ,.«44.4.  ---  — -r- . —  --  — o -  —  Crest,  at  the  earliest  possible  mo-  no  rom 

wnicn  contain  provisions  ot  tne  im-  great  sums  for  capital  expenditure.  I  be  most  advantageously  supplied  taking  vagorous  steps  to  encourage  ment  The  canitalizatlon  of  this  Inti.  Propnetariee  "A”.  . 

|)rovement  of  prospecting  and  oper-  can  count  on  the  fingers  of  one  hand  from  Winnipeg.  mixed  farming  la  the  commercial  miTmanv  was  rpcontlv  rodncori  in  Inveat.  Fc.undation  Ltd.  Uniu.  . 

ating  conditions,  have  been  drafted  Canadian  mining  companies  which  ¥  ¥  iS  y-  potato  growing  districts  of  the  Up-  $2  000  000  Pom*’*’’*’'*”**"** ^  i 

by  Hon.  Charles  Stewart,  Minister  arc  spending  or  preparing  to  spend  \o\v  I  would  like  to  revert  for  a  Saint  John  River  Valley,  where  ’  ’  '  _  '  p.  T.  i^egaro  Co.  .  . 

of  the  Interior,  and  passed  by  Order-  for  construction,  development  and  few  minutes  to  something  which  I  o-ver-productlon  of  .potatoes  has  -rhe  crew  at  the  Illinois-Alhertn  '  j ‘”-'1^  t . 

o'o?’'Tio  malor^chaul'ef  thaf  h'vc  ^l^^.OOO.OOO.  Fur-  mentl^nerbeforcTnd  f^repelf  ii  •^een  severely  Mt  throughout  a  nor-  arJ  now  muddSnf  ^ff  a  gas  ^ow  of  <  "  n'„"  ‘ ^ . .  . : : . 

1.L9.  The  ma.ioi  changes  that  have  ther  benefits  accrue  from  the  mil-  because  it  deals  with  a  condition  prospeirous  farmong  terntory.  ggjo  feet,  preparatory  to  running 

been  for^he“n  !rnose°o?h^^^^^  T’’  ’T"'  ‘he  intelligent  con-  Jn  order  to  bring  aibout  a  modiflca-  string  of  434-inch  casing.  The  4\ew  '  ManXid  Th.atrra.  pr.f.  . 

iieen  tor  me  puiposc  ot  niin-in,,  me  as  dividends,  but  the  most  amazing  sideration  of  the  business  men  and  of  the  farming  .program  in  the  \rcnonirall-Seeur  No  2  Is  now  said  n-' .  Com 

new  regulations  abrca.st  of  present  feature  of  all  is  the  capital  appre-  of  the  govcrnnient  territory  referred  to.  the  Provtoclal  S  be  at  i  de«th  «>  5  110  feet  ^  Meicher,  Distilleries  Ltd.  ri.*ss 

conditions  and  of  securing  uniform-  elation  which  has  taken  place.  In  r  stated  that  of  the  total  number  Department  of  Agriculture  have  cn-  drilling  at  52  feet  in  the  limestone  Do  ,  Class  B”  . 

ity  by  correlating  federal  and  pro-  the  last  five  years  the  shares  of  the  of  properties  on  which  expenditures  I'isted  the  co-operat:lo*n  of  the  Federal  formation.  xoi^rT  2Tr  Bank 

vincial  enactment.  principal  mining  companies  in  Can-  and  often  lame  expenditures,  might  Department  of  Agricultiu<re _a«  a  re-  -  ,  Monu^i  Gil  20%  paid 

■  ada  have  appreciated  approximately  icgitiniatelv  be  made,  the  number  suit  of  wbLch  H.  S.  Arkell,  Doonlulon  Spooner  No.  2  is  said  to  be  ap- '  Manufacture™  ufe  .  . 

Get  High  Grade  Silver  one  and  one  half  billion  dollars.  ..hich  developed  into  profitable  piveetock  Com.misstoner,  is  proxiniately  90  feet  in  the  lime  at  a  ; 

Af  Maarflouro.-  PFnr..Ffar  lucreasc  lu  wealth,  going  niincs  would  represent  a  very  small  ^  Brunswick,  and,  with  Hon.  depth  of  5,165  feet.  Drilling  is  now  '  bonus  40%  com.) 

Pki  iviayriowei  rroperty  in.to  every  phase  of  life  in  this  proportion.  It  is,  therefore,  obvious  Lewis  Smith,  Minister  of  Agricu.l-  g^id  to  have  been  resumed  at  the  rom“r 

Prcscotl  Ariz  —  There  was  con  naturally  had  a  great  that  if  the  industry  as  a  whole  is  ture  for  the  Prwlnce,  he  will  addTess  jf^del  well  after  a  delay  of  several  i  Mo.mt  Royal  iiael  6%  pref  . 

sidVrnhin  evrirnmen  rt  the  Aiav  “P”"  business,  and  has  en-  fo  he  prolitablc  the  good  mines  a  meeting  to  be  held  at  the  Voca-  days  making  minor  repairs.  Thi.s  [’“•??"'  .  . 

n'„^:;3nnncT*''.^,rf.rwr„.  s  j,;;/.?:  r*  *^^33  s.™:  .i- r-  o--  ^ ;  e  s, 


[companj-  was  recanll.v  reducad  *0  ,  KSU'sMpKKi  p,i 

j  $2,000,000.  Do.,  com . 

I  _  '  P.  T.  Ugaro  ('o. . 

The  crew  at  the  Illinols-Alberta  '  LMw,“Un<ion  "^“pref  ‘ 
are  now  miidding  off  a  gas  flow  of  ‘  Do.  Com  ;  r  n 


Get  High  Grade  Silver 

At  Mayflower  Property 


Prescott,  Ariz. 


fleet  upon  business,  and  lias  en-  to  be  profitable  the  Rood  mines  ^  ■meeting  to  be  nerd  at  tne  \oca-  (jgyg  making  minor  repairs.  This  Do..  Com . 

endered  a  new  spirit  of  confidence.  ,n„st  yield  sufficient  returns  to  pay  tional  School,  at  W^stock,  on  Fri-  .^gi,  jg  down  below  the  4.200  ,  ?„erica'?  i  ife  20’^  paid 

Y^ou  have  all  heard  of  the  two  re-  for  the  profitable  and  unprofitable  afternoon.  April  5th„  for  the  en-  fog^  level.  '  N.s.  Li'cht  &  Power  6%  pref 


Russell.  vdce:president  and''  gener^^^^  tLrcven"now^therrare‘rtiri?n"fof  ‘I*"  ^.“'1  those  not  tbr^^^sS^of  Se^AgricSSr^"so-  that  i 

manager  of  the  corporation,  left  for  ^o!ements  wh  i  mdustry.  to  look  LarSn  the  well  Ife  600  feet  higher  up  on  the  .Reynold^ 

rhirxrifin  In  nht-iin  Hnfinitn  infrirnin-  ^^^ovcnients  nich  Will  brin.^  aDolU  upon  Ihesc  large  returns  as  an  un-  varaeion  ania  vLctoriia  structure  than  was  at  first  antic- 1  „  „  ’  ^7?  •  r  Atko 


foot  level.  N.s.  Llcht  &  rower  6^0  pref 

_  Do.,  com  ... 

.  i  N.S.  Public  Ccld  Sloruj^*  Term. 

In  addition  to  the  excellent  drill-,  Ltd. Com. 
ing  record  bein.g  made  on  the  South-  '  *’*’■ 

west  Petroleum  comes  the  addition  !  Prl,*^cini  Riirk 

good  news  that  the  Dominion  l  Frn"incial  Pan* r  7%  prof 

Geological  staff  are  satisfied  that  i 


i'hloride  to  obtain  definite  informa- 

'‘7f  K^ronm  tPd  Hr?t‘7hrLe  i^^^^  capital  which  will  dwarf  by  com-  may  be  exploited.  '  This  "desire  Ts  niim.l^r  of  farniers  fr^  all  over  the  in^'wili' ‘b'r'ciim'in.rter .  92 

II  I.s  lepoi  ted  that  the  ore  IS  of  the  pgrij-gg  anything  this  country  has  sometimes  indicated  to  the  govern-  <  ountles  will  attend,  inasmuich  _  „  ;  Do.,  Com  ^  .  27 

to^sH^rl 's'hVnnino\vithin\wo*^\veeks.  hnown  before.  I  cannot  believe  that  ment  in  the  form  of  pressure  upon  it  as  there  is  a  growing  popular  fei^ing  ^alk  of  1,000  barrels  of  naphtha  CoaK'om.  is 

■  ‘  •  1*1  this  new  spirit  of  enterprise  and  Iq  increase  taxes,  because  the  pro-  ®3nong.s't  the  farmers  of  the  territory  pep  day  is  being  heard  in  connection  i  if'*", tiio  Aiwurance  Co.  of  Ca^n  26no 

_ _ _  .  _ _ _ confidence  which  is  abroad  in  4’aii-  portion  of  the  profits  which  can  ^hRt  their  present  program  of  spe-  Royalite  No.  14.  Production  at  i  66 

-  - - - - —  <ida  originates  in  the  southern  frin-  safely  be  taken  looks  like  a  com-  ciaihzauo'n  in  i>otato  growing  does  well  recently  iunincd  from  lO.- j  iTrunts  &  (fuarantpp  .  loi 

■  fie  of  nettled  country,  but  T  do  be-  parativcly  .small  percentage  of  the  not  lend  itself  to  stability  of  agricul-  POO.OOO  to  25.000,000  cubic  feet  of  ‘  ‘ ‘ '  m 

Igan-aravnarlnaartnH  Heve  that  the  vision  and  courage  total.  This  feeling  may  arise  in  'fnral  iprosperily.  _ 

* *** -VV***™*^***®***  ''■hich  have  been  shown  by  mining  Manitoba  where  the  great  industry  oJTr^DE^ijii.-ria  ^ririil^rVT  -  i  '^nfinner  \o  ’  is  down  'M 

Oil  Investor  men  in  moving  our  frontier  always  „f  ,his  province  is  agriculture,  .  Okaita  No.  1.  which  has  been  run-  L,!  LnPo  sMtrs"  *,  wire  from 


new  combinations  of  interests  and  I  lighted' source '"of' 'revenue  which  I  < 'OumHe®.  and  It  is  expected  a  larp  I  whiclTmeans  tli.rt  much‘‘dril‘l- j 


g  will  be  eliminated.  iRolUnd  P»per  6%  pref  .  92 

'  Do.,  Com  .  27 

ISvleoted  Industdefl  Inr.  Cora  261^ 

Talk  of  1,000  barrels  of  naphtha  iSteriiny  Coal  Com .  is 


Can  2690  2450 


Canadian  Padfic  Railway  Co. 


NOTICE  TO  NHAREHOLDERF. 

The  Forty-eighth  Annual  General 
Meeting  of  the  Shareholders  of  this 
f’onipniiy  for  the  election  of  Direc¬ 
tors  to  t.nkc  the  pl.nces  of  the  retiring 
Directors  and  for  the  transaction  of 
bu.sine.xs  generally,  will  he  held  on 
\Vcdnesda.\ .  the  fir.st  day  of  May  next, 
at  the  principal  office  of  the  Com¬ 
pany,  at  Montreal,  at  Twelve  o'clock 
no<'n. 

The  Common  Stock  Transfer  Books 
will  he  <’lo.«ed  in  Montreal.  New  York 
and  I.ondon  at  .3  p.m,  on  Tuesday,  the 
second  day  of  ,\pril.  The  Preference 
.rtock  Books  will  be  closed  in  London 
al  the  .same  time. 

.\n  books  wHI  be  rc-opened  on 
Thiir.sday.  the  .serond  day  of  May, 

By  order  of  the  Board. 

EUNEST  AI.EXA.VDER, 

.Secretary. 

3IontrenI.  March  11.  1P29. 


MontrealTramways  Company 

DIVIDEND  NOTIfE, 

.\OTirE  is  hereby  given  that  a  divi¬ 
dend  of  Two  Dollar.s  and  Fifty  Cents 
I  ($2.50)  per  share  for  the  quarter 
ending  31st  .March,  1929,  has  been 
declared  upon  the  paid-in  Capital 
Stock  ot  the  Company,  to  Share- 
j  holders  of  record  on  Monday,  the  8th 
i  day  of  April,  1929,  at  4  o’clock  p.m. 
;  and  payable  on  .Monday,  the  1.5th 
April,  1929. 

By  order  of  the  Board, 

PATRICK  DUBEE, 

Secretary-Treasurer. 

,  .March  28t.h.  1929. 


Pure  Gold  Manufacturing  Co. 


TORONTO,  CANADA. 

86 

60 

Notice  is  hereby  given  that  a  quar- 
,  terly  dividend  of  fifty  cents  per 
sliare  on  the  paid-up  capital  stock  of 
the  Company  has  been  declared  pay- 
able  .Monday,  the  15th  April,  1929,  to 
slia reholders  of  record  at  the  close 
S6  of  business  on  the  3nth  day  of 
70  March.  1929. 

By  order  the  Board, 

21  .1.  C.  JAMIESON, 

Secretary. 

**  .Toronto,  March  28th,  1929. 

I .  ■ 

77  !  Eastern  Utilities  Investing  Corporation 

*1  BROADWAY,  NEW  YORK 

I  The  Board  of  Direetors  has  declared  the 
following  quarterly  dividends: 

I  Participating  Prefsranaa  Stock— 

$1.76  per  share 

payable  May  1.  1929  to  boldars  of  record 
March  30,  1929. 

CnmalatlTo  Preferred  Stocks— 

*6  Preferred— $1.60  per  share 
*6  I  J7  Preferred — $1.75  per  share 

payable  June  1,  1929,  to  holders  of  record 
April  SO,  1929. 

^  T.  W.  MOFFAT,  Treasurer. 


INTERX.ATIOXAL  PAPER  AND 
,  I  POWEB  t  OSIPAXY. 

New  York.  March  13th.  1929. 

.  The  Board  r>f  Directors  have  de- 
I  elared  a  regular  quarterly  dividend 
of  one  and  threi--qiiarter.<i  per  cent. 

on  the  ('umulative  7%  Pre¬ 
ferred  Stock  of  this  Company,  and  a 
I  legular  quarterly  dividend  of  one  and 
'  one-lmlf  per  cent  (114%)  on  the  Cu¬ 
mulative  C%  Preferred  Stock  of  tht.s 
Companv,  for  the  current  quarter, 
i  payable  April  15th.  1929.  to  holder.a 
i  of  lecord  nt  the  clo.se,  of  bu.sinesa 
March  25111.  1929. 

Check.o  to  be  mailed.  Tran-ifer 
books  will  not  close. 

R.  G.  LADD. 

Assistant  Treasurer 


FOREIGN  POWER 

SECURITIES  CORPORATION 

Limited 

6'3o  Preferred  Dividend  No.  8 
A  Dividend  of  one  and  one-half  pet 
rent.  ( 1  >4  %  )  (  being  nt  the  rjite  ot  6%> 
per  annum)  on  the  6%  Cumulative 
Bartieipating  Pr<  ferred  Stock  of  For- 
•ign  Bower  Securities  Corporation. 
Limited,  has  teen  declared  for  the 
quarter  ending  -April  30lh.  1929.  pay- 
.Tble  May  15th.  1929,  to  shareholders 
of  record  at  the  close  of  business 
April  30th,  1929. 

By  Order  ot  the  Board. 

L.  C.  HASKELI,. 

Secretary. 

Montreal,  March  21st,  1929. 


^*The  Inexperienced 
Oil  Investor 

and  tha 

Turner  Valley  Oils'* 


to  the  north,  and  the  success  which  where  the  great  part  of  the  popula-  Consolidated  .Mining  &  Sinclt- 

has  attended  these  efforts  is  more  I  tioii  has  no  knowledge  of  mining 


I  Spooner  No.  2  is  down  IM  feet  in  I 
Okaita  No.  1.  whieh  has  been  run-  '  ,i,gg  a  wire  from  Milter.  ! 

ning  wild  for  the  la.st  few  days  willj,.„„^,  ^-g-s  caigarv  offirp.  and 

be  under  eontrol  within  the  next'-rir,,-  roaottine  iho  dinniiind'-.  in  the 


IIIVIDEXII  Xl'MBEK  187. 

Holliuger  Cousolidated  Gold 
Mines,  Limited 


—should  be  of  great 
help  to  every  investor 
•  interested  in  the  Tur¬ 
ner  Valley  Oil  stocks, 
including  Home  Oil, 
Dalhousie,  Foothills, 
Royalite,  Southwest. 
Pete.,  McLeod,  May- 
land. 

.Copies  may  be  had  on  request 

MOUNT  CO. 

LIMITED 

Members  Montreal  Minins  i:xcf'j»insc 

204  Hospital  St.,  Montreal 

MArquette  ties* 


Send  above  circular  to: 


Per.sonal  Liability) 


try  is  now  moving.  atious,  and  to  realize  that  While  the 

You  of  course,  have  a  very  vital  indu.stry  is  profitable  the  actual  re¬ 
interest  in  these  developments.  You  turns  are  by  no  means  as  large  as 
know  what  is  taking  place  in  this  appear  on  the  surface,  oh  account 
country  lying  to  the  north  of  you  and  of  the  fact  that  they  must  be  spread 
it  is  only  natural  to  expect  that  over  so  many  ventures.  I  might 


‘  "  "  coi  ca.sing.  M'.  W.  Herron,  vice-presi- | 

.  ^ _  dent  of  the  company,  estimates  that  j 

Total .  9,561  114,773  is  capable  of  doing  500  barrels  i 

_ _J _  per  day  at  least. 

An  official  report  of  last  week’s  Home  No.  3  joined  the  list  of  th*'  j 


rQUATSINO 

COPPER-GOLD  MINE; 


It  is  only  natural  to  expect  that  over  so  many  ventures.  I  might  An  official  report  of  last  week’s  Home  No.  3  joined  the  list  of  th*'jlF^  COPPER-GOLDMINES 
Winnipeg  should  be  the  distributing  point  out  that  some  years  ago  the  drilling  progress  in  the  Turner  Val-  wells  in  the  limestone  this  week  '  Limited 

centre  for  this  area.  In  the  Mining  Ontario  government  appointed  the  ley  of  all  wells  being  put  down  by  when  it  struck  the  formation  at  a 

section  of  the  Winnipeg  Board  of  Royal  Nickel  Commission,  an  expert  the  Imperial  Oil  Company  has  been  depth  of  5032  feet  while  McDougall-  Drvrlonnicnl.s  tt»  flalc 

Trade  you  have  the  nucleus  of  an  and  unbiased  body,  to  make  a  very  given  to  The  f’inanclal  Times  by  Segur  No.  2,  which  is  one  of  the  .  >  liiulilv  sail  fai-litrv 

organization  which  may  he  of  very  exhaustive  study  of  the  whole  ques-  the  latter  company.  Royalite  No.  8  wells'in  the  lime  racing  for  produc- *  ***f’“*J  •  “  ^  • 

great  service  to  its  members.  In  tion  of  mine  taxation.  The  Com-  is  down  to  3,753  feet;  Royalite  No.  tlon,  struck  a  flow  of  between  2,-  Ample  funds  lor  oner- 

order,  however,  to  obtain  the  max-  mission  reported  that  taxes  should  12  at  3,840  feet;  Royalite  No,  14  at  000.000  and  3,000,000  cubic  feet  of  iielie  eontiniiaiiee  of 

imum  benefits  from  this  new  in-  not  exceed  5  per  cent  of  the  so-call-  3,629  feet;  Royalite  No.  16  at  5,060  |  wet  gas  recently.  There  are  now  two  oiilline<I  «leveIopnieiil 

dustry  which  is  developing  In  your  ed  “profits”  and  I  might  venture  the  feet;  Royalite  No.  19  at  4,110  feet;  'Home  wells  in  the  lime,  in  addition  itrocrain. 

province,  it  is  necessary  for  you  to  suggestion  that  it  is  perhaps  not  Royalite  No.  20  at  3.174  feet;  Royal-  ;  to  the  No.  1  which  is  producing  '  ^ 

know  yon  can  serve  it  to  the  best  always  wise  to  start  off  with  the  Ite  No.  21  at  3,221  feet  and  Royalite  naphtha.  Home  No.  2  reached  the  A  limited  number  of  Shares 

advantage,  because  business  will  maximum.  ^  No.  23  at  1,363  feet.  Foothills  No.  2  formation  at  a  depth  of  5353  feet  a  are  still  available  at  the 

flow  to  the  places  where  the  best  ¥  ’  ¥  ¥  v-  is  now  down  to  a  depth  of  3,726  feet  week  ago.  Home  No.  3  will  be  drill-  pre-listing  price  of  SI. 

service  can  be  obtained.  I  would  You  gentlemen  are  all  aware  that  and  b'oothills  No.  3  is  at  1,205  feet,  ed  a  few  feet  Into  the  lime  after  fiiai/i  i  ni\  o  /snuntkiir 

suggest  that  you  business  men  the  capital  of  a  company  is  not  its  Home  No.  2  is  at  5,353  feet;  Home  which  the  casing  will  be  run  and  I  M  p|NfZAUn  ^  |  nMPANY 

should  seek  opportunities  to  visit  shares,  hut  is  represented  by  the  No.  3  at  4,971  feet  and  Home  No.  4  cemented.  Home  No.  -S'is  situated  ti.  111.  I  llsuniil/ w  vviiil  nil  i 

these  new  mining  camps,  and  find  lands,  buildings,  equipment,  patents  at  2,372  feet.  Northwest  Associated  in  the  same  legal  sub-division  as  LIMITED 

out  their  requirements,  determine  and  good-will.  In  the  case  of  a  mine  is  at  4,497  feet,  Highwood  No.  1  Home  No.  1,  the  greatest  producer,  ^gg  Catherine  St.  West 
those  things  which  you  can  supply  this  capital  is  represented  by  the  at  4,152  feet.  Bow  River  No.  2  at  which  came  last  February  with  a  aa/xwi’mc  ai  * 

to  your  mutual  advantage  and  see  ore  in  the  ground  because  when  the  2,372  feet  and  Devenish  No.  3  is  at  flow  of  13,000,000  cubic  feet  of  wet  MONTREAL  ^^^Hl 

whether  or  not  some  of  your  enr  mine  is  exhausted  the  lands,  build-  3,064  feet.  gas.  iiArbour  82i8* 


A  *llvi*lend  of  lie  on  tha  outstand¬ 
ing  Capital  .8tock  of  the  Company 
h.Ts  boon  (lerlared  payable  on  tha  22nd 
d.ny  of  April.  t9J9.  on  which  date 
rbef|iie.s  will  be  mailed  t*'-  sharehold- 
er.s  of  re*'i->rd  at  the  close  of  business 
on  the  5th  day  of  April.  1929. 

DATEB  the  28th  day  of  March, 
1929. 

I.  M*JVOR. 

Assistant-Treasurer. 


FOUNDERS 

INVESTMENT 

TRUST 

LIMITED 


PHEPIIUIED  DIVIDBNO 
NOTICE  ^ 

NOTICE  Is  hereby  (Iren  that  the  DU 
rectors  of  Founders  Inrestmenc  Trust 
Limited  have  declared  Quarterly  DItI*- 
dend  No.  5  of  1^%  on  the  Preferred 
Shares  of  the  Investment  Trust*  pay¬ 
able  April  15th.  19i9  to  Shareholdera 
of  record  April  1st*  19i9* 

A.  W.  BEAMENT.  Secretary 
Ottawa,  March  37th*  1929* 


9 
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n 


Consolidated  Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  c  \  Mr\  CONCRETE 
MOULDING  0/\iNL/  ASPHALT  PLASTER 

WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFnCEi  -  f  •  ,  ' 

248  McCord  Street,  MONTREAL,  Que. 


i 

PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coos  i 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  sherbrookl  street  west 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE:  263  ST.  JAMES  STREET.  MONTREAL 


Distilleries; 

I.HchIne.  P.<). 

St.  Bonifnce.  Mnn. 


Sales  Offices; 

MONTREAL  —  TORONTO 
Wlnnlpcar  —  VamtouvFr 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  aized  and  seroonal 
in  our  own  plant  at  Point  aux  Tremblea.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
i.uch  perfect  preparation.  TVwit’e  why  we  say  WEAVER-Welah 
has  no  equkl  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W 


TELEGRAPHS'  STEAMSHIPS 


Tusiness  men  use  the  Canadian  Pacific  where 
!  osible,  because  there  is  no  higher  standard  of 
t  ^rvice.  For  steamship  and  rail  travel,  for 
‘rcight,  for  hotel  co.Mfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


LAKE  OFTHEWOOMUNGCa.  Limited 

Makers  of  ItOSES  FI,OeR 

MILES  AT 

Montreal,  Brantford.  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DMl.y  CAPACITY  20.000  BARRELS 

-  ■  President  and  Managine  Director  Vite-President  and  General  Manager 

TRANK  S.  MEIGIIEN,  MM.  W.  HL’TCHI.SON 

—  Directors 

R.  M.  BALLANTVNE  'I  ANGREDE  BlENVENt’  N.  J.  BREEN 

HON.  .SIR.  LOMER  GOLT.N.  K.C.M.G.  JOHN  \V.  HOBBS  ABNER  KINGMAN 
HEGM  MAGKAY,  K.G.  WAI.TER  MOL-SON  ISAAC  PITBLADO,  K.C. 

R  .W.REFORI)  R'l  .  HON  .  I.ORD  SHAt  fHINES.SV.  K.C.  PAIXP.  SISE 
Secretary  Treasurer  Asst.  Treasurer 

M.  H  HE  FfTtESffN  T.  F.  McN.AEEY  A.  G.  McMILEAN 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOA[D 

Registered  Brands: — 

^  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  V 
T  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  T 
ROYAL  ARMS  GIN 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


Executive  Office : 

120  St.  James  Street 


MONTREAL  Vistillery  Warmhnuse: 

CANADA  Lachine  Canal  Bank 


SOCHYE  TREATY 

TO  HELP  $AUI0)l  Vanea«vei' Barena  The  Plnnneinl  Times 

•.sss.«sMm.ss.*.  e«  .rs  VaaeoiFver.  —  Promising  reports 

|]y|||IC'rDy  A||  D  f*  contlniio  to-  reach  here  from  the 

mi/UOIlll  vF  DeVs  B'’ldge  River  country  concerning 

:  progress  at  the  Lome  mine,  and 

'  T«  U/..  mining  mfen  who  have  inspoeted  the 

lO  Kestore  wnat  was  Unce  property  claim  that  It  win  prove  to 
j  One  Important  Com-  he  one  of  the  be.st  free  mjlling  gold 

I  mercial  Assets  »• 

I  _ _  ^  ^  drift,  hecordlng  to  word 

PI  AN  1C  rnNQTRIirnvF  mine,  now  extends  along 

I  PLAN  15  CONS  rRUCTlVE.  the  King  vein  for  ahbiit  235  feet  and 

I  -  visible  gold  has  been  found  In  both 

:  Vaneoavn  Borenn  The  Ftaanrial  Ttmea  faces.  On  one  face  the  vein  Widens 

I  Vancouver. — Hopes  for  the  revival  If*  seven  feet  and  on  the  other  to  six 

of  the  sockeye  salmon  industry  of  j  feet. 

!  the  Pra.ser  river,  once  one  of  the  I  - - - 

!niost  important  commercial  ar.r.ct.s  of  ninfVfhf  s  m  g 
ithe  Pacific  northwest,  have  been  A|Kp||IA  |y|A|cKMl 
i  greatly  strengthened  as  a  ro.sult  of  ITinimijI 

i  the  sUning  of  an  Inlcrnatlonal  FAH  HD  AHf  lATP  AP 

I  treaty  in  Washington  .giving  effect  to  PlIK  Kl|l||lll|  l\  llh 

Iconservaflon  measures  that  have  been  *  *  IWJ/UVIU  VI 

....  rop.c.  CANADIAN  PLANTS 

!  .sentatives  of  the  packers  helirvelhat  Is  1  O 

[through  the  a.gcncy  of  the  ticaty  it  «...  - - 

I  will  be  possible  to  build  up  the  fast  Machinery  and  Agricultural 
jdi.sappoaring  salmon  Pack  of  the  Equipment  Needed  For 

I  I-'rasor  river,  bccaure  it  will  now  be  r»  i  » 

i  possible  to  restrict  the  fishing  oper-  ,  development 

!  ations  on  the  Washin,cton  side.  __  - 

I  While  llritish  rolumbia  fishermen  PRINCE  RUPERT  ROUTE 

I  have  boon  obliged  by  law  to  reduce  _ _ 

I  their  gear  and  conform  to  other  VnaroUTFr  Bur-an  The  rtnaaclal  Tiawa 
drastic  measures  of  conservation,  in  Vancouver. — Increasing  commerce 


See  Big.  Prospects  [PLANNING  MERGER 

OF  SMALL  MINES 

XaneoiFver.  —  Promising  reports  .  ..av  a  ••  a  •  ' 

conlinno  to-  reach  here  from  the  PflDTI  A  M  ||  ^  A  M  A I  1 
Bridge  River  country  concerning  1  vAlL/iill/  vnll/lLI 


As  Pratective  Measure  to  Allow 
ol  Improved  Mechanical 
Equipment 

3  MAJOR  OPERATORS  I 


aces.  On  one  face  the  vein  widens  Vn..ra,.vern»rrni.  The  Kianaciai  Timea 
a  seven  feet  and  on  the  other  to  six  '  ancouver.--  Negotiations  are  now 

under  way  here  for  a  realignment 

_ _ _  of  Portland  Cana!  mining  properties, 

____  •  .  and  it  is  probable  that  the  whole 

\ID1|DTA  lUADiriiT  [deal  would  have  been  completed 
dlOu Al/l  Ifl/l AAIj  1  several  weeks  ago  had  hot  the  oil 

I  boom  turned  nttention  from  the 

FOR  PRODUCTS  OF  '"'T“,'Th.vr«.ivo  .,,h. 

AlKVS*\rsaT  m  l^'an  is  to  consolidate  .«ome  of  thb 

I  AIMAlllAra  PI  AraTx  ^mallcr  properties  in  the  Portland 
wAlIAI/lAl"  1  liilll  1  d  (’anal  district,  thus  providing  them 

_  with  adcfinate  capital  and  improved 

Machinery  and  AericultUral  "’^'’hanical  equipment  so  that  they 
p  .  «  Kt  J  J  f  a^ay  have  a  better  opportunity  of 

i:.quipment  INeeded  for  producing  on  a  favorable  basis. 

Development  Mining  in  northwestern  British 

_  Coltmibia,  it  is  contended.  It  not  for 

PRINCE  RUPERT  ROIJTF  small  man  or  the  small  company 

ixvrwiii  owing  to  the  low  grade  of  the  ore 

VsneoBTer  Bur-xn  The'nn«»rl.I  Timee  properties  and  the 

Vancouver.— Increasing  commerce  necessity  for  large  scale  operations, 
ith  Siberia  is  bridging  with  dollars  iJisBppoInCIng  Showing, 

c  4,(110  miles  of  sea  between  the  'fhe  disappointing  showing  of 


"IRWIN  INFORMATION” 


This  market  review  of  Brit  ish  Columbia  Mines  and 
Alberta  Oils  xvill  be  mailed  to  any  address,  upon 

W.  F.  IRWIN  CO.  LIMITED 

itlembera,  YBnoo«Trr  Stoefc  IT.xcIinnge 

425  Howe  Street  -  -  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

MemtiorB  Vnni-i,ii*cr  S{«i.!c  Y.ixchniige  for  3I.S  Y^nf». 

Our  niurket  l.rttpr  Kervlre  povcrlUR-  llritiMh  Culumbtn  Is  ayavg- 
•iated  by  hundreds  uf  cwNtuini.'r.«  In  rvcr.v  jirovinrc  of  the  Uumlnlau. 


I  the  American  tc^-ritorial  waters  ,iust  with  Siberia  is  bridging  with  dollars  iJisBppoInCIng  Showing. 

[  south  of  the  Fraser.  American  fish-  the  4,(110  miles  of  sea  between  the  "fhe  disappointing  showing  of 

ermcn  have  been  able  to  u.sc  the  dc-  .seaport  of  Vladivostock  and  Vancou-  some  of  the  smaller,  independent 
■stniclivc  purse  s-cino  nets  and  other  ver  and  Prince  Rupert,  the  nearest  mining  groups  last  year  is  given  a.s 
methods  of  catching  salmon.  As  tlic  \orth  American  i)orts,  according  to  one  reason  for  the  negotiations  now 
i  sockeye  pass  through  United  States  Henning  Plaun,  Danish  consul,  who  iindcr  way.  Practically  the  only 
I  water. s  on  their  way  to  the  Fr.FScr  recently  passed  through  here.  progirss  made  in  Portland  ('anal 

j  to  spiuvn  they  fail  an  easy  prey  to  During  the  last  year.  Mr.  Plaun  was  oy  the  hlg  concerns,  such  as 

1 1  the  American  fishermen  and  a  large  estimates,  the  trade  originating  in  .Si-  Uonsolidafed  Mining  &  Smelling  and 
:  proportion  of  the  destruction  of  the  beria  and  passing  through  the  ports  the  Premier  OrOld  .Xfinlng  fomp.snv. 
sockeye  species  is  believed  due  to  of  the  Pacific  .Northwest  meant  him-  Consolidated  is  proceeding  with  dev- 
'  those  American  operations.  dreds  of  Ihoiieands  of  dolLirs  fo  this  elopment  of  Big  Missouri  arid  Gcor-  i 

i  Washington  canners  at  first  block-  section.  The  Canadian  ports  will  gc  Copper  and  the  Premier  is  still! 
ed  the  proposed  mca.sure  to  restrict  benefit  in  proportion  to  the  expected  operating  sticcessfnlly  on  its  p.arent  i 
:  American  fishermen,  but  since  then  increa.se  In  Siberia'.s  trade  and  in-  property  and  in  addition  the  Porter-! 
I  they  have  been  convinced  of  the  great  dustry.  Idaho,  Pro.sperlty  group  ahd  the  I 

inroads  made  by  unregulated  fish-  The  resources  of  Siberia  are  sim-  Silverado  j 

jing,  and  it  is  believed  that  the  in-  ilar  to  those  of  this  reglon--fishlng.  With  the  Premier  in  possession  of! 
strumeut  just  signed,  which  by  the  lumber,  mining  and  m  addition  oil,”  jargo  areas  of  claims  both  to  the 


,  tluo'  have  bccu  (’onvinced  ot  ine  greai  ausir>.  Idaho,  Proffporfty  group  ahd  the  [ 

inroads  made  by  unregiihited  nan-  The  resources  of  Siberia  are  sim-  Silverado  j 

jing,  and  it  is  believed  that  the  in-  ilar  to  those  of  this  reglon--fishtng.  With  tlic  Premier  in  possession  of  j 
strumeut  just  signed,  which  by  the  luniber.  nilnlng  and  m  addition  oil,”  largo  areas  of  claims  both  to  the 

way  was  the  la^t  international  com-  said  Mr.  Plaun.  ‘  They  will  bo  de-  north  and  to  the  southeast  of  Stew-  I 

[pact  to  he  signed  ^y  Secretary  of  veloped  ultimately  without  a  doubt,  art,  and  the  Consol id.itod  extenkg  ! 

!  Stole  Kellogg  prior  to  his  etire-  and  while  offering  competition  to  holding  north  of  Stewart  and  in  i 

:niem.  will  prove  of  great  vahio  to  this  Bection  in  the  world  markoto  the  Bear  Ver  re.ith^^ 

I  the  salmon  industry  rrS^^^'n^efito^ro  .JrSh7eit  o"’;.'  ^d"  so^/^of  i 

■  Ottawa.  —  Creation  of  an  Inter-  the  disadvantages.  Northeastern  Railway  ihat*^  atvalto  i 

1  national  commission  which  will  have  tannery  ma°chtoerv‘’SinraJ^  development.  This  'is  the  area  In  | 

for  its  object  the  restoration  and  j  ^  .  p„u[nmpnt  that  ^Is  eailfv  the  new  syndicate  proposes 

,  maintenance  of  the  supply  of  sock-  ricuturalequlpmen^^^  large-scale  operations,  and  three 

eye  salmon  in  the  waters  adjacent  win  these  SeSan  orders  tSv  «^'’n'P<'“«es  all  actively  I 

,  to  British  Columbia  and  the  state  ^  pJ-obahTy  be  i,to  ii^rth  would  tend  1 

of  PTb'nefo^  much  larger  ones  in  the  future  activity, 

treaty  signed  at  ''aj’h‘“«ton  by  Hon.  ^  country  so  richly  endowed  I  general  expansion  such  as  has  | 

X  incenl  Massey ,  o  With  .  raw  resources  cannot  be  pre- 1  tietore  been  experienced.  I 


3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

INVESTiMF.NT  DAMCRns. 

828  IlBsUngs  St.  Went*  .....  TUEChuver,  B.C. 

Meacbersi— Vancouver,  Victoria,  CalKory,  Winnipeg  anti  Beattie  Btoek 
EJzchnnKrNi  Bpoknne  Standaril:  X'nneouvcr  Grain,  Vancouver 
Rent  lOntntr,  etc. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Duyiiig  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  Gxrhonse. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  flelling  orders  promptly  exeeiited.  Inquiries  solicited. 
MARKET  TETTERS  MAILED  REGUIARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LIMITED 

Katablinhcd  1907 

MEMBERS  VANCOUVER  STOCK  BXCBANGE 


Ottawa  —  Creation  of  an  Inter-  weignmg  tne  aisativaniages. 
national  commission  which  will  have  “Siberia  needs  .special  machinery 
tor  its  object  the  restoration  and  cannery  machinery,  m  ning  and 


GILLIISPIE, 

Wart  £- 

DD,  LTD.^^^ 


Inyestmcnt  Banlfas 
^  dtock  Brtikeis 
General 
Financial 


Members  of  ■ ' 

Victoria  and  ^ 

VanoourwT  Stock  Exdiai^^ 


Victoria , B.C, 


1  : - ,  'tw  Tk  T-cvIlrxero-  /vrx  \\a  Uil  .  I  CV  W  leSUUIUeS  CclJlUUL  oe  pre- 

‘j'da  Hon.  F  B.  Kellogg,  on  be-  developing  on  an  exten- 

halt  of  the  Lnited  States,  in  aa-  gj^.g  gpgjg  •• 

dition  to  the  By  reason  of  its  northern  location  ! 

mission,  the  treaty  Provides  ^or  Im-  position  , 

portant  regulations  des  g  P.  to  participate  in  the  trade  with  Sl- 

,  tect  the  sockeye  .salmon  fisheries,  The  distance  from  X'ladivo- 

Among  other  things,  H  ca  .  .  stock  to  Prince  Rupert  is  several 

:  closed  season,  during  which  the  t  K-  hnnHrAH  mllFfl  Rhnrtpr  than  frnm 


Dominion  Bridge  to  Spend 
$5,000,000  on  B.C.  Plant  [ 

V*a«Hirer  Borrao  The  Flnanrlal  Tlmra  j 

X'<ancouver. — A  large  steel  industry  j 


ctosea  season.  hundred  miles  shorter  than  from  will  be  located  east  of  Boundary 

/  r  nrnhihitod  b^thc  Vladlvostock  to  San  Francisco^  or  Road,  near  Horne  Payne  station  of 

ed  or  prohibited  by  the  commission,  gp^ttlri.  '  Rritisii  (  oli.mhi.n  Klectrle  Hallwav 


Ektbine  Bonanza  Mine 


extending  from  June  1  to  August  20.  _ _ _ British  Uolumhia  Electric  Railway. 

It  is  agreed  that  the  commission  will  constructed  by 

consist  of  six  memboTs.  three  repre- 1  New  York  Capital  For  Dominion  Riidge  Co.  Ltd. 

senting  Canada  and  three  the  United  ^  Efetbine  Bonanza  Mine  Litu”e'  oM5  000  POo"and  ^nstim^^ton 

ston®is°to  he  Inn^rHonSd  -  '  ^r^t  unit  wilt  coSe^ce 

commission  is  to  be  apportl^^^  VanconrerBurean  The  Fluanclal  Tim*,  j  shortly  at  a  eo.st  of  $1,500,000.  It 

nnveniion  will  continue  in  for-^  X'ancouver.— Financing  of  Bablne  will  ho  operated  in  conjunction  with 
The  convention  will  ^  Bonanza,  the  late  Jim  Cronin's  mine,  I  the  False  Crook  plant  of  Dominion 

ce  tor  a  minimum  period  of  sixteen  smithers.  B.C.,  has  been  under-  i  Bridge  Co. 

-.nnn.mpin--  the  sien-  hou.sc.  Anglo- :  'Forty  acrc,s  have  been  acquired  by 


'  senting  Canada  and  three  the  United 
I  States.  The  cost  of  the  work  of  the 
I  commission  is  to  be  apportioned 
equally  between  the  two  countries. 


fgg]  Bonds  -  Stocks  -  grain 

\y  British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UNITED 

CorrcspOMidents  of  Txtgan  &  Dr  van 

Members:  Winnipeg  Crain  ExcHartgr*  Vancouver  Stoclc  BxcHdnge,  SMttW  8toe\ 
Zzchaiige,  VtcttfriJi  Stoc\  Exchange*  fi.C.  Band  Dealers  Association, 


n  central  Bldg., 

I  VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


^  A  -.nnn.mpin-^  iiip  «icn-  hou.sc.  Anglo- :  '  Forty  acre, 9  have  been  acquired  by 

•  ^  ^  fnrth  he  ierms^of  Corporation  controls  I  the  company  adjoining  Great  North¬ 
ing  and  setting  forth  the  "f  operation.  I  ern  and  B.  C.  niectric  trackage, 

the  freaty  was  given  outf  h.\  the  -  nabine  Bonanza  is  regarded  as  a  [  Negotiation.^  regardiJl.g  the  plant 
partment  ■  proven  mine  of  substantial  propor-  have  been  proceeding  some  time  | 

in.am  pnnislon.s  of  the  t'l^amfncd  by  a  :  with  Burnaby  municipal  council.  A 

1  The  ( rention  of  an  inteinalio  number  of  prominent  ou.gineerB,  and  ,  py-Iaw  will  he  submitted  to  rate- 


Hemswopth  a  Company  Limited 


nal  cominisKion.  ^hich  nill  bo  callen  roportR,  as  wcM  as  those  o 

I  the  International  I’acific  Salmon  jpr.  Department  of  Mines,  substan 
I  Fisheries  t  ommission,  to  regulate  conscrv.ative  ore  estimates 

the  enterprise.  v.alue  of  the  Into  Mr.  Cronin. 

2 — The  establishment  of  a  season  _ 

I  (from  .Iiine  1  to  August  20)  dnrin::  _ 

which  the  taking  of  sockeye  salmor.  f«HVNRT  F-LECTS  NEXV  ObUCElLS 
;  may  he  limited  or  prohibited  by  the  xew  X'ork.—  At  (ho  flnst  mectim 
I  eomniission.  nf  the  hoard  of  directors  of  Granb; 

3  -The  regulating  of  fishing  by  (  nnsolid.ated  .Mining,  Smelting  am 
(he  eonimission  so  (hat  an  equal  power  Co.,  Ltd.,  since  the  death  o 
proportion  of  the  fish  allowed  to  lie  r'oionel  ('rabhs,  the  late  president 
eaiight  each  season  will  he  taken  In  two  new  offices  were  created:  Chair 

)  the  fishermen  of  eaeh  country.  iiian  of  the  Hoard  and  Chairman  o 

4  The  enforcement  by  the  I’c:'  )i,p  Executive  Committee.  Charle 


WE  OFFER 

AMALGAMATED  MINES  LIMITED 

A  Bnmsil  COGVBtBIA  COMPANY  YVITH  A  GREAT  PUTPRE 
Moat  niRtd  iDve.tlsation  Invited.  lYcscrlptlve  Pamphlet  on  Appileation. 


-  -  ROCKIES  ATTRACT  AEPIMSTS.  I 

IGHVNRT  ELECTS  NEXV  0FFICEK.S.,  -BanfL-Thc  reputation  of  the 
Xe-.v  X’ork.—  At  the  flnst  meeting  i  ^*i<'*t*®*  seems  to  bo  rising  steadily 
of  the  hoard  of  directors  of  Granby  j  stoong  Alpinists  in  other  parts  of 
Consolid.ated  Mining,  Smelting  and  i  world.  Eaeh  year  sees  the  ar- i 
Power  Co.,  Ltd.,  since  the  death  of  '  rival  in  increasing  numbers  of  ex- i 


c'olonel  ('rabhs,  the  lato  president. 


perlenced  mountaineers  who,  as  a 
change  from  the  more  beaten  paths 


the  fishermen  of  each  country.  iiian  of  the  Hoard  and  Chairman  of  of  the  Alps  and  other  long-cstab- 

4  The  enforcement  by  the  I’c:'  (j,,,  Executive  Committee.  Charles  ;  Hshed  and  favorite  peaks  and  ranges, 

era!  Government  of  each  country  d!'  Hayden  was  elected  chairman  and  N.  !  are  coming  to  Canada  to  view,  elimh  i 
the  restriction  nr  prohibition  of  p.  'Amster  chairman  of  the  Execu-  j  and  explore  the  massive  sierras  of 
sockeye  fishing  Imposed  by  the  com-  tivo  Committee.  Charles  Booking,  |  the  west.  From  the  numbers  of  cn- 1 


SO*  CREDIT  FONCIER  BGDG.  -  -  -  V.aXCOUVER,  B.C, 

I.  B.  HEWER  J.  T.  MaeGREGOR 

MacGREGOR  &  HEWER  LIMITED 

REAL  ESTATE  LVVESTMENTS 
STOCKS  &  RONDS 

841  Georzla  Street  W’.,  Geor*lo  Hotel  Bldg..  VANCOUVER,  B.C. 


mission  In  the  waters  covered  by  tiu  formerly  vice-president  and  general  qnlrles  received  to  dale  the  present 


convention. 

i  .5 -  The  continuation  of  the  con- 
■  vention  in  force  tor  a  minimum  pe¬ 
riod  of  sixteen  years. 


“LilUe  Wrong  With  the 
Banking  System.” — Wood 

X’ancouver.  —  If  the  United  State" 
keep  our  cattle  out  It  will  hurt  that 
!  country  and  it  will  hurt  Canada, 
j  said  Henry  Wise  Wood,  chairman  of 
I  the  Ciinada  Wheat  Pool,  discus.slng 
the  propo."e<l  Hoover  tariff  during 
a  visit  hero. 

“Chicago  l.s  tlie  natural  market  for 
our  cattle,"  said  Mr.  Wood.  "'I'lic> 

I  will  not  stand  the  frelglil  to  othei 
■  markets.  It  would  pay  the  United 
'  States  better  to  Import  our  ea'tlc 
,  and  feed  them  than  to  .sell  their  corn 
and  l)uy  Argentine  |)ecf.  And  that’s 
i  what  they  will  bo  forced  to  do. 
Then  you  will  find  the  United  States 
competing  with  Great  Britain  as 
piirchasers  of  beef  from  the  Argen¬ 
tine.  X’ou’ll  find  them  b\iying 
chilled  beef  and  exporting  corn.’’ 

I  Mr.  XVood  thought  that  if  the 

1  United  States  shut  Canadian  wheat 
,  out  of  the  United  States  market  It 
i  might  do  Canada  a  great  deal  of 
.  good. 

I  "XVIth  the  unlte<l  and  intelligen* 

I  support  of  the  farmers  nothing  can 
I  destroy  the  pool  system,”  he  said. 

I  I  don’t  believe  that  Russia  will  up¬ 
set  things  in  the  world  wheat  mar- 
!  ket.  No  one  has  any  idea  of  what  Is 
j  going  on  In  Russia  unless  he  Is 
I  tllore  himself.  XVe  hear  reports  of 
'  the  Soviet  trying  to  control  wheat, 

I  but  there  is  no  confimatlon. 

I  ’’It’s  up  to  the  farmers  to  become 
!  efficient  in  marketing,"  Mr.  XVood 
continued.  "There  is  little  wrong 
with  the  money  system — little  wrong 
with  the  banking  system — if  the 
farmers  develop  Intelligent  and  ef¬ 
fective  marketing  of  their  products. 
If  the  farmers  do  that,  they  will 
find  there  la  plenty  of  money  to  go 
round,  and  the  whole  nation  will  en¬ 
joy  permanent  prosperity.” 


manager,  was  elected  president. 


year  promises  to  bo  the  busiest  yet. 


B.C,  Protests  Transfer  Tax 

as  Bar  to  Mine  Development 


V  real 
ESTATE  r 
AND  INSURANCE 


YTe  undertake  ike  Investment  of  Caffitat  A*  City 
Properties,  Improved  and  unimprovad.  and  lit 
Real  Estate  mortgages  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  im‘ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertakeiu 


llritish  Columbia  mining  people 
are  eonsidoralile  worked  up  over  fho 
proposed  I’cderal  lax  on  slock  tran¬ 
sfer.  A  study  of  the  situation  as  it 
exi.sts  in  that  province  makes  clear 
the  rcfison  for  protests  which  have 
been  despatched  to  tltc  XHnisfcr  of 
Finance  ,'if  Ottawa.  Financing  of 
tho  smaller  mining  operations  in 
British  ('(duinbia  is  done  on  some- 
wliat  different  lines  from  those  fol¬ 
lowed  in  Ontario  and  Quebec.  It  is 
a  fact  thal  a  large  number  of  the 
operating  companies  there  secured 
funds  direct  from  the  public,  issuing 
shares  at  a  very  large  discount;  In 
cases  par  valtie  was  not  set  at  one 
doll.ar,  cu.stoniary  here,  but  at  a  fig¬ 
ure  as  tow  as  ten  cents. 

A  correspondent  in  B.C.  writes 
The  Northern  .Xllnor  .very  Interesl- 
Ingly  on  this  point.  He  says: 

"Assume  a  group  of  men  every 
one  of  whom  has  $500  to  invest  in 
B.  c.  mining  stocks.  Excepting  the 
first,  all  buy  freasy  shares  directly 
from  the  company  selected. 

"The  first  man  buys  one  share  of 
Consolidated  Mining  and  Smcltin: 
stock.  The  vendor  receives  $500  and 
I  affixes  to  the  certificate  a  four  cent 
stomp. 

"The  second  man  buys  1,000  sha¬ 
res  of  X\'hltcw,ater  stock  which  went 
on  the  market  at  60  cents.  White- 
water  treasury  receives  $500  and 
pays  the  government  $10. 

"The  third  man  buys  Noble  Five 
or  Utica  which  went  on  tho  market 
at  30  cents  or  36  cents,  say  35  cents. 
Tlio  company  pays  $14.28, 

“The  fourth  man  buys  IjUcky  Jim 
or  Welllngrton  which  were  Issued  at 
the  Initial  price  of  seven  cents.  In 
this  case  the  company  would  receive 
$600  and  pay  the  government  $71.42. 

“The  fifth  man  buys  Berengaria 


shares,  par  value  one  cent,  sold  at 
one  cent,  'rho  company  pays  tho  ] 
government  all  it  receives  and  is  j 
out  of  pocket  the  cost  of  printing 
and  postage!  I 

"Every  one  of  these  is  a  legitim-  ' 
ate  mining  venture  just  as  imtch  as  ' 
tlie  Consolidated  M.  &  S.  Uo.,  which, 
as  you  know,  passed  through  many 
j  financial  viclss.ltudfes  before  it 
reached  its  present  eminence  In  the 
mining  world.  Between  Kootenay 
I,ake  and  Sandon  throrc  arc  oper¬ 
ating  Kootenay  I'lnrencc,  Uorlt  Pro¬ 
vince,  Utica  (about  to  start),  XVhlte- 
water,  Wellington,  Bluebird,  Lucky 
Jim,  Slocan  Ramoler,  Noble  Five, 
employing  approximately  400  men. 
XVhitewater,  Lucky  Jim  and  Noble 
Five  are  producing.  Kotenay- Flor¬ 
ence,  Cork  Province,  Bluebird  and 
.Slocan  Rambler  are  nearing  fhe  . 
stage  of  production.  -  - 

“Par  value  of  all  lhe.se  stocks 
ranges  from  ten  cents  to  one  dollar 
and  all  were  financed  ay  sale  of 
.stock  at  a  considerable  discount. 
Had  the  proposed  tax  been  Itt  oper¬ 
ation  I  doubt  If  any  one  of  them 
would  bo  operating  today. 

"There  still  are  In  the  Kootoftays 
many  prospects  which  warrant  dev¬ 
elopment  hut  which  have  not  yet 
secured  the  capital  necessary  to  op¬ 
erate.  without  having  to  contend 
with  the  additional  handicap  of  the 
proposed  tax. 

"I  think  no  transfer  tax  should  bo 
levied  on  any  mining  stock  lieforc 
the  property  has  reached  the  dlvi-  : 
dend  stage.  To  levy  such  tax  be¬ 
fore  it  has  reached  tho  stags  of  pro¬ 
duction  Is,  In  my  opinion,  nothing 
short  of  a  crime  against  the  mining 
Industry  and  I  certainly  hope  that 
the  Government  will  not  gheck  the 
growing  mining  activity  by  inatitut- 
ing  such  a  tax,"  .  ,  . 


The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  EstahUthed,  1963 — Incorporated  in  England,  tggl 
ASSETS  EXCEED  $1,000,000.00 

eas  'Oovvrnment  8tr«*A,  VICTORIA,  B.O. 
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REVIEW  OF  CANADIAN  INSURANCE  BUSINESS  DURING  1928 


NADIAN  LIFE  [  Penonai  Accident  \  Fite  otid  AutomobUe  Experience  in  1928  I 


CANADIAN  LIFE 
COMPANIES  ARE 
GROWING  ABROAD 

Increase  of  25  Per  Cent.  Shown 
in  Foreign  Business  Dur¬ 
ing  1928 

DOMESTIC  UP  10  P.C. 

Sun  Life  Getting  Closer  to  Met¬ 
ropolitan  For  Leadership  in 
Canadian  Business  —  London 
Life  Has  Biggest  Gain  in  New 
Assurances 

)  A  total  of  $i607,21ft,ft6f)  new  husi- 
ness  was  written  by  life  insiiranee 
companies  in  this  country  diirine 
1928,  according  to  the  abstract  fig¬ 
ures  made  public  iby  the  Federal  De¬ 
partment  of  Insurance  this  week. 


the  new  business  of  $544,385,411  re¬ 
ported  In  1927.  The  growing  ac¬ 
tivity  of  Canadian  life  companies  in 
foreign  fields  is  Indicated  by  an  in- 


wlth  $335,721,656  for  1927. 


amounted  to  $3,672,010,075,  an  in¬ 
crease  of  $394,969,727  over  the  total 
as  at  the  end  of  the  preceding  year. 
New  industrial  business  during  1928 
totalled  $50,112,438,  an  Increase  of 


ed  a  decrease  of  $3,628,307  from  1927 


year,  an  Increase  of  $22,822,904  over 
the  total  for  the  preceding  year. 

No  change  is  seen  In  the  standing 
of  the  12  companies  writing  the  lar¬ 
gest  volume  of  life  business  in  this 
country,  but  it  is  significant  that  the 
Sun  Life  continues  to  narrow  the 
distance  between  itself  in  second 
place  and  the  Metropolitan  in  lead¬ 
ing  position,  this  despite  the  heavy 
Industrial  business  of  the  latter.  The 
Metropolitan  reveals  a  gain  of  $7.- 
386,060  in  new  business  in  force; 


by  $90,990,028. 

The  London  Life  enjoys  the 
tinctlon  of  adding  the  most 
business  during  1928  with  an 
crease  over  the  preceding 


Personal  Accident 

Net 

Net 

premiums  losses 

written 

incurred 

Companies— 

Alliance . 

47.964 

17.909 

Autocar . 

6,950 

4,258 

Brit.  America.. 

8,204 

25.800 

Brit.  Canadian  ..  .. 

6.844 

2,739 

Brit.  Empire . 

6.470 

1,167 

Can.  Accident  . .  . . 

106,214 

27,361 

Can.  Surety . 

697 

28.'. 

Car  and  General  .  . . 

9.270 

10.968 

Caeualty  Co . 

47.920 

16,885 

Commercial  Union  . 

4,093 

1.433 

Cont.  Casualty  .  . . 

371,788 

143,200 

Dom.  nf  t;an.  Ouar.  & 

•  Accident . 

390,037 

155,060 

Employers'  Inability 

90,511 

40,010 

Fidelity  &  Casualty 

6 

None 

FIdelit.v  Tnaurance  . 

8.606 

.3.163 

Gen.  Accid.  of  Can 

98,008 

41.680 

Gen.  Accident  Fire  .  . 

2,636 

1,476 

Gen.  Casii .  of  Paris 

7.502 

412 

Globe  Indemnity.  .. 

142.636 

65.682 

Guardian  of  Can.  . . 

18,874 

1.831 

1  Hartford  Acc . 

16.035 

26.708 

1  Hudson  Bay  . 

None 

None 

1  Imp.  G"tee  and  Acc. 

172,426 

39.806 

Imperial . 

1.861 

312 

Indemnity . 

7,433 

.3.533 

Haw.  Union  &  Rock 

13,007 

5.743 

t#.  and  I>.  and  G.  .  . 

27,617 

10,467 

l>on.  and  Dan.  G’tee 

and  .\ccid . 

66.990 

24,979 

Uondon  and  Provln. 

1,279 

312 

I,ondon  and  Scottish 

1.839 

2.02.3 

Ismdon  G’t’ee  and 

Accident . 

76,486 

39.176 

Maryland  Casualty.. 

40,348 

26.190 

Merch.  &  Employers 

1,339 

1«5 

Metropolitan  Life  . 

109,859 

68,702 

Motor  Union  . . 

4,619 

— 172 

N.  American  Acc.  . 

4,452 

4,240 

North  British  . .  . . 

11.227 

6.908 

Northern  Assur. ..  . 

30,723 

8.088 

Norwich  Union  Fire 

69,428 

32,420 

Occidental  Fire.  .  . 

1.202 

214 

Ocean  Acc.  &  G”teo 

201,927 

67.350 

Preferred  Accid.  .  . 

22,064 

18,043 

Prudential  Assur.  .  . 

174 

Nonr 

Queensland . 

6.166 

1,832 

Railway  Passengers. 

47,425 

11.804 

Royal  Exchange  .  . 

15,747 

14.410 

Royal  Inaurance.  . 

104.582 

34.720 

Scottish  Met . 

15,269 

9,008 

Sun  Insurance.  .  . 

11.384 

8.710 

Travelers  Insur.  .  . 

583,061 

241.551 

Union  .Assur . 

16,880 

4,140 

Union  of  Canton  .  . 

82.922 

41.672 

United  States  Fid.  . 

47.046 

20,011 

Western . 

21,881 

28.112 

AVwrld'  Marine  . .  .  . 

8.998 

1,282 

Yorkshire . 

16,406 

5.030 

Zurich . 

15.796 

4.821 

Totals  for  1928  .3 

.240,901 

1.362,599 

Totals  for  1927  .3,040,666 

1.253.700 

1 

Forgery  Business  | 

A  feature  of  1928  business 

in  for-  ! 

gcry  insurance  was 

the  wide  in- 

crease  in  losses  for 

the  year.  Pre- 

miums  showed  only 

a  moderate  in- 

crease  to  $51.80'!  from  $47,845,  but 

total  losses  were  up 

at  $14,877  from 

$4,662  in  1927: 

Can.  Indemnity  ,  .  , 

1.602 

33 

Can.  Surety . 

1.06,3 

2r;n 

Employ,  liability  .  . 

366 

845 

Fidelity  Insur.  .  .  . 

293 

None 

General  Indem.  .  .  . 

1,527 

None 

Globe  Indem . 

255 

None 

Grain  Insur . 

2,620 

180 

Maryland  Casualty  . 

768 

97 

Metro.  Casualty  .  . 

3 

None 

National  Surely  .  . 

30,7ftr» 

9.566 

Royal  Insurance  .  . 

957 

2.334 

U.  S.  Fid.  and  Gty  . . 

11,705 

1.673 

Totals  for  1928  .  . 

51.804 

14.877 

Totals  for  1927  .  . 

47.845 

4.662 

Fire  L.om  Ratio  Slightly  Above  3-Year  Average  and  7  Points  Higher  Than  Ratio  For  1927 — 
— Automobile  L<osses  Parallel  Unfortunate  Results  of  Preceding  Yeau*  and  Are  3  Points 
Above  Average  For  1926-1928— Earned  Premiums  Up  Sharply  in  Both 
Qasses  of  Business. 

Business  of  fire  and  automobile  I  gated  $19,063,460,  up  from  $15,402,- 1  the  other,  London  and  I.ancashlre 
underwriters  during  1928,  as  shown  113 — an  Increase  of  almost  20  per  Guarantee,  bad  a  ratio  of  26.71.  The 


INSURE  WITH 


panslon  in  commeicial  and  Indus-  year  period  1926-28.  Automobile  I  cent,  to  100  per  cent,  were  numer- 
trial  activity  during  the  period,  losses  Increased  to  $7,905,749  from  ous  among  the  automobile  under¬ 
premium  income  of  all  licensed  com-  $6,265,854,  and  loss  ratio  at  69.65,  writers,  and  few  of  the  companies 
panics  operating  in  the  Dominion  although  slightly  lower  than  the  writing  a  large  volume  of  business 
for  the  year  showing  substantial  ratio  of  69.78  In  1927  was  still  well  were  able  to  show  a  ratio  of  less 


for.  the  3-  Loss  ratios  ranging  from  75  per 
Automobile  cent,  to  100  per  cent,  were  numer- 
1,749  from  ous  among  the  automobile  under- 


Aggregate  premium  66.48. 


than  60  per  cent.  American  Auto¬ 
mobile  Fire,  with  a  rate  of  47.37  per 


$37,754,078,  while  automobile  prem-  i  companies  having  a  ratio  of  over  5,5  connection.  Four  others  with  pre¬ 
lum  income  increased  by  2614  Per  percent.-  It  is  not  without  signifi- 1  mimns  of  over  $100,000  had  a  ratio  of 
cent,  to  $11,350,710  from  $8,979,230.  cance  that  two  of  the  three  more:  under  6u  per  cent.,  but  in  each  case 
This  wide  growth  in  premium  in-  Important  companies  to  enjoy  a  lossi  well  over  10  per  cent.,  Ihese  being 
come  was  more  than  offset  In  both  |  ratio  of  less  than  35  per  cent,  for  tiie ;  Dominion  of  (  anada  Guarantee  and' 
classe.s  of  business,  however,  by  a  year  were  Canadian  companies.  Do- i  Accident.  Employers’  ’,5abillty,  Oen- 
greater  proportionate  increase  in  I  minion-  of  Canada  Guarantee  fr  Ac-"  eral  Exchange,  .mo  Of  tan  Acclder.t 
losses  during  the  vear.  Fire  losses  I  cldent  with  25.79,  and  General  Ac- 1  Abstract  figures  are  snown  here 


both  ordinarv  and  industrial  busi-  National  Surely  .  .  30. 
ness,  comes  third  to  the  Sun  Life  in  ^°5^Vid."and"Gty' .  i  il. 

new  business  for  1928.  - 

The  following  table  presents  com-  Totals  for  1928  .  .  51. 

parativc  leading  — 

companies  placed  in  order  of  total 

business  in  force  in  Canada:  - 

PROGRESS  OP  TWF.IiVB  INSURANCE  I,BADRRS. 

New  Insurance  Increase  Tot.  in  Force 

$  $  $ 

.Metropolitan .  140.999.127  7,386.0fi0  8S8.316.14S 

Sun  Life  ..  119,318.320  14.014,676  643,234.005 

Great  West .  5.5.478.380  2.196.471  478,039.061 

Pnid.  of  America  . .  ..  89,841.044  6,313.940  440.336,692 

Mutual  of  Canada.  ..  53.339.429  6,021.633  403,013,192 

Canada  Life .  49,660,626  199,810  378,780,218 

London  Life .  98,456,918  17,786.041  361,981,936 

Manufacturers . •  33.209.740  113,160  244.062.867 

Imperial .  32.679.174  2.589.867  194.616,733 

New  York .  19.480,700  549,500  181,64<.a90 

Confederation .  25.436.104  3.806,839  179.096.091 

North  American  ..  ..  20,094,105  202.707  154,478.406 


Increase 

* 

89,346,724 

90.990.028 

36.278,165 

46,706.606 

33,178.667 

3,674,460 

56,188,182 

16,603,746 

16.016,336 

10,860,717 

16,175,816 

17,824.430 


Aetna  ,  .  . . . . 

Anlcultursl . . 

Anltnre  Awursnee . 

Ailiant-e  Iniursnee . 

American  Alllsnce . .  . . 

Americu)  Auiomobile  Ftra . 

.tmerlran  Automobile . 

Amerjcan  Central . 

Ameriran  tnaurance . 

.5nglo-Scot.tieh . . 

A  n torsr . 

Poeton  . 

Rritlrh  Amnrira . 

Ifritich  f  ai.otiian . 

i^ritieh  Colonial . 

Pritisli  ( ‘rown . 

Hritish  Knipire . 

Hritieh  fieneral .  .  . 

BritlRb  I.aw  . 

Kritiah  Northweelern . 

Kritiei)  flak . 

Uritipii  T.-adera  . 

('anada  A<TidPnt . 

(panada  Sr-rurity . 

Canadian  tire . 

Canadian  General . 

Canadian  Indemnity . 

<  ianadian  Surety . 

<  'ar  ainl  Gene, -a’ . 


Crntral . 

*ienfral  Man-jiVc'.-.r; -a  . 

t  'enlor;  .  ,  .  .  .  . 

Cniutrbia . 

f  iiimmereiai  U!!-<  u  Afseranee  .  ,  , 

CoiiaGtution  Inder  i.ity . 

Cl  nGncidal  Caai'aitf . 

Cnniinental  irv-u,!  in.  .  ,  .  . 

<  airnliill . 

inmiinii'ii  of  Ca;.a<ii  I, tee.  and  Ai 
Fugle  .Star . 

Kniplnyera*  I.ialalite  . 

I■>^uilal)le  l  ire . 

t  idelily  and  Casualty  .  . . 

i’idelity  It.Rurer.ee  . 

I'idelity-l'htiiie  . 

Kire  .Aaaec.  ef  Philadelphia . 

1  in  tnan'a  Fund  . 

•  ieneral  .tcrident  of  Canada.  . 
fien'tal  Aeridenl  lire  and  Lite.  . 

lient  ral  Caaualty  of  Patia . 

(.len-.'ial  Kxehanae . 

(  eairsl  Ina.  of  America . 

Glena  Kalla . 

<  t  lube  and  Rutgera  . 

Globe  Indemnity . •. . 

Orest  Americsn . 

Guardian  Inaursnce  of  Canada  . 

Halifax . 

Hardware  Dealer* . 

Hartford  Accident . 

Hartford  Fire . 

Home . 

Imperial  Guarantee  and  Accident.. 

Imperial  Inaurance . 

Indemnity  Insurance . 

Insurance  Co.  of  North  America,, 

Law  Union  and  Rock . 

Liverpool  and  Ixtndon  and  Globe. . 


Premiuma 

tamed 

• 

U.0<8 

181 

105.365 

18.782 


rremiuma 

'.'ernee 


6d.u 

42  39 

733.125 

297.12.7 

>6.88 

47  .'36 

6.06 

7  36 

71.900 

38.896 

64  08 

44  18 

64  4V 

31 

472.994 

i7.>.73I 

.".7.15 

41.66 

66. 

09.72 

131.690 

64.239 

48.78 

63  61 

10  RJ 

12.762 

.5.685 

48.78 

87.43 

47*37 

iV  37 

Von*' 

Nonq 

74  61 

'  TG 

'  Von*' 

Nf'Ur 

10  16 

73.61 

;  78.041 

77.0:! 

72  01 

7F,66 

71  .40 

101.077 

n.1.9.36 

68  36 

.35  87 

90 

90 

216,130 

132.840 

.66.84 

66  84 

fir  40 

02.90 

1  iS.Ou-. 

71.251 

68  60 

66  20 

I'lr.Gii 

.  KR.ir/i 

56.788 

64.42 

69.66 

60  o; 

Fj 

1.76.433 

46  88 

48  78 

65.91. 

1^0,99 

.•li.si. 

43.016 

61  88 

60  98 

' ;  .  95 

:  OK. .571) 

V6.M7 

46  14 

47  19 

.‘  5 

r  r>.»7.: 

.'..6  84 

62  21 

97.  i*- 

?  7  IK 

'•9.17.. 

33.165 

88 

89.88 

9.  . 

^*•1.101  . 

60.576 

46  21 

48.43 

itfi ,  i?h 

.Tr.OO 

K:3Rr 

.52,457 

66  98 

66  06 

o;. 

MO 

r-H-.nh 

96.470 

.'.I  7r, 

61 .76 

rroL 

:  il  l  89 

:IR.6T0 

66  01 

52.27 

i'H  Ho 

.«  a:. 

■  h:f,0A . 

R  6.076 

82  10 

36  60 

00.  (►II 

:  lm.i7o 

80. 1113 

.•>6  28 

41.68 

Vi . '  r. 

:4  4.'' 

.1 

(8.0 17 

.2.06 

43.44 

.‘•H  Ih 

. 

•  . 

••>2  98 

38  07 

-i  .  'J  * 

•  V  ii 

9  fi: 

;  .20': 

15.98 

46  93 

7  1  .  f.’  i 

:  56.601 

.’>8  49 

44.64 

09 . 

:;i  .9V 

Xoiv 

Veno 

oti.lJ 

1G2,869 

71  65 

66!  86 

5i.  <i> 

55  9'/ 

1:6.711 

H.86V 

26.71 

28 . 82 

46.75 

t00.4J4 

109.319 

r74  65 

46.81 

1 1 .  r.i: 

14  27 

48,21’’ 

1:1.762 

60  86 

60.27 

Ah 

f/J  9R 

i2;>.J62 

47  2V 

44  80 

1 8.17, 

27  U'i 

79.919 

41.936 

62  47 

48.95 

3‘« 

'tO  19 

x3T(i.075 

47  26 

43.77 

55  10 

61  59 

.'-'oriH 

Nonr 

'.4  U. 

Nor,% 

44,06 

39.3;. 

4K2.4:lI 

189.941 

89  37 

42.62 

'.2.01 

'iK.Oi 

) 

135,468 

65.02 

62.40 

57.  oH 

50 

i 6.4-45 

50.201' 

28 . 62 

26.79 

96  04 

K5 

•4S3.93i 

r:36,63(» 

48.88 

47 .79 

56  .Ifli 

«i3  40 

I  18,026 

272.4.12 

.94 

41.88 

iiZ.HH 

8:.: 

44.448 

22.171 

4'.'.  88 

44.30 

22  9-. 

Non« 

None 

<  2  ■  6tf 

66  30 

None 

None 

29.79 

4-»6.F39 

3.Y89 

37 . 1.3 

76  15 

76.45 

i09.tf0b 

Uo.22\ 

46.22 

46.83 

37.06 

50.09 

1^2.911 

114.290 

73,42 

62 .62 

63.92 

60.61 

87,208 

27.305 

31.3! 

84  25 

66.84 

62.82 

344.171 

118,967 

34.57 

61  68 

ihe 

dlnbe  Jnbemnitu 

€ampanji  of  €anaba 

Fire,  Automobile  and 
All  Casualty  Lines 


Head  Office: 

625  Dorchester  Street,  West 
Montreal,  P.Q. 


FIRE 

AUTOMOBILE 


CASUALTY 


SURETY 


ALLIANCE 

Assurance  Go.,  Limited 

OP  LONDON,  ENGLAND 
EoioblUhtd  i»U 

ASSETS  EXCEED  •  -  -  $150,000,000 

AppUeotiotu  for  agencies  invited 

Head  Office  for  Canada:  214  St.  James  Street 
MONTREAL,  Oue. 

Telephone  Main  1487  R.  E.  KENYON,  Manager 


•Liverpool  ana  ixtnaon  ana  lilone .  <z.e4o 

Liverpool-Manitoba. .  ;H.8bH 


• — Company  reports  new  huslncas  for  1928  of  $38,125,614.  an  increase  of 
$885.50.6.  over  1927. _ 


mm  tir»  MAmmt  acctdest  uability  BvmGLAmr  subbty,  etc. 

NORTHERN 

and  Allied  Companies 


NORTHERN 

ASSURANCE 

Founded 

1836 

Fire,  AutomobOe, 


COMPANY, 

LIMITED 

Assets  Exceed 
$75,000,000 

Casualty,  Surety. 


LONDON  &  SCOTTISH  ASSURANCE 


CORPORATION 


EstabUshed 


LIMITED 


London  and  Lancashire  Guarantee 
London  and  Lancashire  Insurance 

London  and  Provincial . 

London  and  Scottish . . 

London  Assurance . 

London-Canada . 

London  Guarantee  and  Accident . 
Lumbermen's  Mutual  Canualty  .  . 
Taumbermen’a  Mutual  of  Mansfield 

Marine . 

Maryland  Casualty  . 

Mrrchante  Casualty  . 

Merchants  and  Employers . 

Merchants  Marine . 

Mercury . 

Minmsuta  Implement  . . 

Moif.r  l-nion  . . . 

Moimt  Royal . . . 

Ben  Franklin . . . . . . 

N'ction.i]  Union . . . . 

N:<tional  Union  Indemnity  . . 

Newark . . 

K»  vv  .irrsey . 

N»w  York  Caaualty . 

Nfw  York  Unders^riters . . . . . 

Ni.ot'ara  . 

N«*rth  .American  Accident . 

North  Kritish . . . 

Northern  Assurance . . . . . 

Northwestern  Mutual  . 

Northwestern  National  . . 

!\^>rwich  Union . 

<  -ccidental  Fire  . . 

t'ican  Accident  . . 

1'sioil‘c  Coast . . 

INJatine  . 

l’h*»eniK  .Assurance . . 

I’hoFnix  Insurance  . 

Preferred  Accident . 

IVfixMcnce  Wasbing^ton . 

Piovincial  .  . 

Prudential  .Sssuranre  . . . . . 

of  .America  . 

t}ucpn«Iand  . . 

Railway  Passengers . 

Retail  Hardware . 

Royal  Kvchange  . 

Royal  Insurance  . 

Paul  Fire  and  Marine . 

St.  I'aiil  Mercury  . . . 

S<'<itt!sh  Metropolitan . . . . 

Scottish  Union . . . 

Scfiirity . 

Springheld  Fire  and  Marine . .  * , 

Sun . . 

Trans-Canada . . . . . 

Travelers  Indemnity . . 

T^nion  Assurance . . . . . . . 

Union  of  Canton . .  • . . 

Union  Marine . 

United  British . 


Life,  Annuities,  Fire,  Hail,  Automobile,  Casualty. 


THE  ROYAL 
SCOTTISH  , 


INSURANCE 

COMPANY 


Tinited  States  Fire . 

Western  Assurance  . 

World  Fire  and  Marine .  .  . . 
World  Marine  and  Genera!. 

Yorkshire . . 

Zurich . 


Totals  for  lf*2S 


_  M.ou; 

5.271 

47.88 

44.17 

95,49(1 

;i6,617 

.•17  19 

_  13.049 

13,170 

100.93 

54.62 

:'47.218 

290,21, '1 

r>i .  03 

•.’7.179 

lfi.02i 

58 . 9,3 

61.17 

170,415 

97,461 

67 . 18 

l.«fi,30H 

148,134 

'.9.51 

fi]  00 

J  61. 848 

58  52 

_  iU.'ThS 

46.815 

58.01 

53.47 

None 

None 

691 

26 

8.76 

3  21 

.'2,618 

22.619 

42.88 

8  507 

2,520 

29  62 

23  45 

None 

None 

_  24.062 

16.444 

68.. 14 

89.76 

None 

None 

272,77-> 

161.62! 

59.25 

72  94 

None 

None 

_  .31.106 

1 1 ,820 

81  85 

«2  TO 

None 

None 

7.409 

4,63-2 

62.52 

49  77 

J04.087 

74,693 

36.60 

_  7..592 

2,7H2 

36  64 

.86  64 

19,060 

11,049 

57.97 

. .  . .  -285 

Non** 

307.422 

123,202 

40  08 

_  84.981 

52.01;! 

bi  21 

50  21 

124,426 

84.325 

67.77 

....  354.fi‘Jl 

94  34 

87  82 

.‘>27  (662 

233.027 

44.21 

_  2,208 

2,833 

116  18 

43  78 

836.744 

144.677 

42  98 

. . .  .  6.073 

0,785 

82,66 

76  84 

90.949 

68,996 

64  87 

....  7,617 

2.298 

80  17 

30  17 

None 

None 

_  .84.824 

56,061 

160.98 

127  14 

17  (.608 

99;203 

66  86 

, . .  .  .36,829 

47,144 

83.69 

83.14 

79,008 

27,620 

34  96 

. . . .  84,74V 

19,046 

54.81 

50  72 

Non© 

None 

....  626 

60 

7.99 

23  39 

43.663 

18,985 

43  is 

'‘7^ 

123 

18.97 

30  21 

348.699 

207,803 

69  60 

...  .  - 2,640 

170 

58  69 

Non© 

Non* 

51.602 

4 1 .446 

9fi.89 

86,29 

1.608.665 

503,620 

-ie  84 

_  142,761 

107,540 

75  33 

60  61 

834,421 

376.962 

45  06 

_  51.997 

20,235 

38.92 

32  69 

847,264 

300,829 

36.45 

_  18.866 

13.139 

69.64 

68  87 

267,630 

73.226 

27  .36 

_  280..599 

216.608 

76.84 

61  17 

1,021.684 

429.601 

41  99 

■-•5.617 

21,381 

83.46 

60.49 

217,720 

88.603 

40  70 

_  330.088 

193.601 

58  62 

57  12 

462.638 

260,620 

56  31 

,  ...  .89.217 

23.474 

59.86 

57  30 

169.366 

88.812 

52  44 

_  80.110 

27,089 

89  97 

63  54 

362.691 

164,696 

42  60 

_  124.868 

93,185 

74  59 

70  06 

1.437.427 

737.207 

51  29 

_  41.647 

14.676 

82,87 

29  82 

366.814 

183,701 

50.16 

_  75,388 

58,225 

77.23 

66  73 

None 

None 

. . . .  None 

-750 

171,646 

96.480 

55.60 

76.248 

44.092 

57  83 

71  07 

301,988 

148.285 

48  42 

82.3 

None 

294.290 

167,534 

53  53 

66.935 

53.793 

94.48 

66.98 

729,724 

332,665 

46  67 

...  62,013 

64,075 

103.33 

96  08 

247,260 

121.628 

49  19 

102,463 

67,611 

66  99 

57  78 

9,117 

11,880 

130.31 

285 

None 

807.422 

123,202 

40.08 

99,136 

68..344 

69.  i4 

.69 . 19 

651,038 

335,261 

51  60 

359.829 

267.599 

74  37 

76  89 

1.960,719 

881.306 

44  95 

112.761 

86.535 

71.43 

64  37 

319,762 

141.218 

44  16 

.34.890 

47,368 

186.74 

112  29 

None 

None 

38,322 

36.957 

96  44 

86  40 

234,659 

101.938 

43.44 

12.819 

8,473 

66  10 

85.17 

396,059 

160.310 

40  48 

1,677 

1.613 

96  18 

86  31 

128,707 

69,462 

46  93 

1,335 

149 

U  26 

24.05 

306,878 

191.136 

62  49 

...  110.186 

74.489 

67.80 

63.61 

847.764 

422,747 

49.87 

. . .  33.468 

18,656 

49  47 

*2  i’ 

20,786 

2.391 

11.63 

4 .  a  268.325 

167,593 

62.21 

72.80 

None 

61.826 

28.986 

60.14 

68  89 

635.396 

249.961 

46  69 

. . .  280.088 

189.617 

60  64 

64  26 

372,762 

175,4tl4 

47.08 

999 

683 

66.36 

66.42 

None 

None 

26.609 

19,088 

74  46 

66.79 

131.194 

64.337 

49  04  * 

r...  161.846 

149.411 

98  40 

84.86 

None 

None 

. . .  26.087 

20,286 

81  02 

68  65 

858.875 

204.144 

66.96 

366.417 

304.062 

82.98 

74  35 

741.150 

3«8.025 

46  61 

340 

148 

43.63 

81.88 

91,837 

62,692 

57.38 

...  21416 

16,885 

78.85 

48  93 

116.125 

89.456 

69  81 

91,087 

61,828 

56  90 

60.82 

361,637 

173.384 

47.93 

288.0)6 

136,123 

57  68 

60  32 

None 

None 

. ..  11.860.710 

7.906,749 

69  65 

86  48 

39.782.984 

19,063.460 

47.89 

. . .  8.979.230 

8.288J64 

69.78 

37,764,078 

16,402.113 

40.80 

TRIED  BY  FIRE  AND  CATASTROPHE  AND 
NEVER  FOUND  WANTING 

The  Mount  Royal  Assurance 
Company 

Established  1907. 

Head  Office— 465  St.  John  Street,  Montreal. 

HRE,  AUTOMOBILE,  PLATE  GLASS, 

SPRINKLERED  LEAKAGE  AND  TORNADO. 

Represented  throughout  Canada  by  the  best 
and  most  competent  agents  in  the  land,  co¬ 
operating  with  the  Company  in  giving  prompt, 
efficient  and  irreproachable  service  to  clients. 

H.  C  BOURNE, 

Vice-President  &  General  Manager. 


BRITISH  COLONIAL  nfiEASSOQAnON 

Fire  losnrance  Company  of  Philadelphia 


Total  Aaseta  Exceed 

$1,000,000 

THBODOKB  MBUNIBn. 

PreeMeat 


Total  Assets  Exceed 

$30,000,000 

THEODORS  MBUNIBR. 
Manager  Canadian  Branch 


LIMITED.  OF 


GLASGOW 


Fire  and  Allied  Lines. 


Plate  Class  Business 


SCOTTISH 

METROPOLITAN 


UMITED,  OF 


ASSURANCE 

COMPANY 


Net  Net 

premiums  loeses 


Fire,  Automobile, 


Fire,  Explosion  m.. 
Inland  Marine  g 


EDINBURGH 


Casualty,  Surety. 


Canadian  Board  of  Directors! 

H.  B.  MACKENZIE,  Chairman. 
Norman  J.  Dawes  C.  E.  Neill 
E.  C.  Pratt  C.  W.  Tlallnc 


AutomolMie, 
Casualty,  Surety 


Chief  Office  For  Canada 

NOBTHEBN  BUELDUre 
MOIfTBEAL. 


Branches  and  Agencies  throughout  Canada 


Alliance  Aaeiir,  .  . . 

j  A  iitocar . 

CrIG  America  . .  .  . 
;  Brit.  Canadian  .  . . 

Brit.  Empire . 

'  Canada  Accident  . . 
Canada  Security.  .. 
'  Canadian  Fire  .  .  . . 

!  Canad.  General  .  . . 
I  Canad.  Indemnity  .  . 

:  Canad.  Surety  .  .  .  . 

Caaualty  Co . 

!  Century . 

^  Commercial  Union  .  . 
I  Continent.  Caaualty. 

I  Dom.  of  Can.  G’tee. 

j  and  Accid . 

I  Fngle  Star  and  P.  D. 
Employ,  l.iability  . 

i  Fidelity  Inaur . 

I  Gen.  Acc.  of  Canada 
Gen.  Acc.,  Fire. 
Gen.  Casua.  of  Paris 
Globe  Indemnity  .  .  . 
Guardian  of  Can.  . 
Halifax  Fire.  .  .  .  . 

Hartford  Accident  .  . 

Hudaon  Bay . 

Imperial  G’tee.  end 

Accid . 

Imperial  Insurance  . 
Indemnity.  Inaur.  . 


Law  Unipn  and  Rock 

5.306 

2,731 

L..  and  D.  and  G.  . . 
Lon.  and  Lancs.  G’ice 

1 

«.->o 

and  Accid . 

c.-j.si; 

7. .5 10 

Loud,  and  Provincial 

:;43 

Lond.  and  Scottish.  . 

2.06$ 

641 

London  G'tee.  and  A. 

4,!'78 

1,(25 

Lumbermen's  Mut.  . 

3.588 

599 

Maryland  Casualty  . 

8.  V 1 1 

1.939 

Mer.  and  Employe!  s 

4,963 

1.396 

Motor  Union . 

1. 11 1 

422 

Mount  Royal 

4  4.845 

16.308 

Nat.  Provincial  .  .  . 

13,932 

3,306 

Nat,  Union  Indenm.  . 

l.o’S.A 

330 

N.  Y.  Casualty  .. 

9.564 

2.062 

N.  Amer.  Acc.idcnt.. 

—  151 

—  60 

North  British  .  .  •  . 

3.756 

851 

Northern . 

2Se06fi 

7. 086 

Norwich  ITnion  I^ire 

20.688 

6.812 

Occidental  Fire  .  .  . 
Ocean  Accid.  and 

1.294 

no 

Guarantee . 

99,082 

26.186 

Prtidential  Assur.  .  . 

178 

None 

Queensland . 

1.580 

632 

RIy.  Passengers  .  .  . 

12.313 

3.764 

Royal  In.suranoc  .  .  . 
Scottish  Metro . 

11.663 

8,552 

1,346 

680 

Sun  Insurance  .  •  . . 

2.734 

429 

Tranf»-U» nada  ..  .. 

2,900 

240 

Travelers  Indem. 

1.5.061 

5.150 

l!nion  Asstiranee  .  . 
U.  S.  Fid.  and 

1.338 

5fi2 

Guaranty  . 

12,117 

3.I2I 

AA'estern  Assurance  . 

3.021  - 

84.5 

World  Marine . 

12.783 

3.430 

A  orkshire . 

9,656 

3.275 

Zurich . 

4,498 

1.259 

- 

-  -.—*— .  - - 

Totals  for  192S  . . 

631,279 

$02,954 

Steam  Boiler  Insurance 


Net 

- ^ - 

■  Net 

premiums 

losses 

Companies 

written  incurred 

$  8 

Boiler  Inspection  ,  . 

227.289 

37,087 

Brit.  Canadian .  . 

185 

I'om.  of  Can;  G'tee 

and  Aerid . 

10,140 

Employ.  Liability  .  . 

41,557 

1.278 

hldclity  and  Casiial. 

Non- 

Gen.  Arc.  of  Canada 

40.377 

2.970 

Guardian  of  Can.  . 

2.468 

127 

Hartford  Steam 

Boiler . 

11.826 

6,101 

Maryland  Casualty 

10,92.3 

622 

N.  A  .  Casualty  .  .  .  , 

768 

83 

Northern . 

None 

Ocean  Accident  .  .  . . 

37.208 

3,959 

Royal  Insurance  .  .  . 

24,407 

659 

Travelers  Indem.  .  . 

85.976 

5,633 

\\  orld  Marine  .  .  .  . 

None 

None 

Totals  for  1928  .  . 

5,02,124 

58,0  1 9 

Tot© Is  fi>?‘  192  7 

452.945 

26.606 

Credit  Business 

Amer.  Credit  Ind-in.  230,011 


j  National  Surety 


CLASSES  OF  INSURANCE  WRITTEN 

Fire— Automobile— -Tornado  and  Windstorm 
Sp^iukler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Lefsehdld  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Are  all  your  Insurance  requirements  in  the 
^  hands  of  a  competent  Broker,  whose  sole 
business  is  INSURANCE? 

If  not,  may  we  suggest  that  you  consdit  with  us. 


Wickham  &  Wickham 

All  Branches  of  Insurance 

9 

210  St.  James  Street, 

MONTREAL 

Telephone  Harbor  0171 


2,949  !  -  Totals  for  i?27 

.  ..■■■■  N- 


Totals  for  1928 


685.037*  ‘2t»8.616  I  Totals  for  1927 


332.611  138,497 

298,678  154,090 


THE  nNANCIAL  TIMES.  MONTREAL,  AFRO.  B.  1S29 


NEW  QUEBEC  LAW  ’I 

IS  REFLECTED  IN  iiirs- Fli 

_  __  ^  I  (treat  .American  .  .  .I.SBS 

V  f  k  m f  fipV/  DT*Of  IT  *1*0  '  A**uranc«.  121 

UAdILIIY  KfcjULlo 

Home .  S4.6ST 

,  —————  ^  Hudson  Bay  ....  24 

Premium  Income  of  Licensed  imperial  assui.  .  «3 

—  •  -t  »  Imperial  G.  and  .A..  414 

Compamet  Miows  Increase  imperial  insur.  ...  2 

—t  ei  AA/A  AAtfft  Insur.  Co.  of  X.  A.  .  1.4S1 

or  91,UUU,UUU  Insur.  Co.  of  State  of 

_  Penn .  *24 

LOSS  RATIO  DOWN  '  Itumbermen’s  Mutual  None 

_  Maryland .  S9 

Merchants  Marine  .  283 

-Mihougli  results  of  Employers'  Mercury .  1.458 

Liability  and  Workmen's  C'ompensa-  M'”, ,• 

lion  business  for  1928  showed  a  sat-  Natlona*  UnSn  '653 

lactory  improvement  over  the  pre-  Newark .  42 

(.eding  year,  with  average  loss  ratio  N-  Y.  Underwriters. 
of  all  licensed  companies  down  at  i$J,''rth''Kriti*h  .'  !  1.139 

i2..t  per  cent,  from  S3  per  cent,  in  North  Itlvar  ....  446 

1927.  losses  are  still  at  a  point  where  Northwestern  Na'l  .  4.162 

profits  arc  difficult  of  achievement  Union  .  .  .  1-29* 

for  the  underwrilers.  Pacific  Fire  ....  None 

The  compulsory  legislation  in  pearl .  _3 

Quebec  finds  its  reflection  in  an  in-  Phoenix  Assurance  . 
crease  of  almost  $1,000,000  in  aggre-  j  pr\Vv"  wash”  gVon'^^  237 

gate  net  premiums  which  are  up  at  Queen  of  America  .  'fv 

$4,626,602  from  $3,663,335  in  1927.  |  Ueliaiiee  of  Canada  81 

N'et  losses  in  1928  show  a  gain  of  j 
only  $300,000  at  $3,351,346  as  com- 

pared  with  $3,044,384.  j  "liossia"  of  Copen- 

Thc  experience  of  Employers  Eia-  |  hagen .  16 

f.ility  Insurance  forporaUon.  which,  j 

with  premiums  of  $1,686,059  repre- |  Scottish  Canadian  .  — 19 

senting  about  35  per  cent,  of  the  to-  |  Scottish  Union  .  .  .  2,714 

tal.  coincides  very  closely  with  the  446 

average  experiences  for  all  com-  sentinel  .’  .  ."  I  *.  103 

panics,  net  losses  of  $1,231,162  Springfield .  3.888 

indicating  a  1°®®  ''f he  seen  -Sun’JnJur'offici  !  !  ll 

pany  of  <3  per  cent.  It  will  be  seen  tr„,pn  canton  .  .  2':2 

ihat  manv  companies  suffered  loss  united  Mutual  .  .  .  None 

'•atios  of  almost  100  per  cent.,  the  United  states  Fire.  895 

Ocean  Accident  and  Alliance  enw-  'Fire  I  !  59§ 

ing  the  best  experience  of  the  larger  western  Assurance  .  41 

companies  with  loss  ratio  around  50  World  Pir* .  1.135 

"‘‘.AbsHacl“fig"?es'a're  shown  here- 1  Total,  for  1928  .  ■  187.152 

with:  •  Total.*  for  1927  .  .  178.024 

Net  Net  1 _ 

premiums  losses  i  - 

written  incurred  I  _ 


Mill  Owners  .... 
Nt.  Fire  of  Hartford 


I  Occidental  . 

I  Pacific  Fire 


24 

Canadisn  C<>mpantcs— 

Ineomt 

Biisine*.* 

6.2 

None 

8 

8 

(14 

—14 

Canada,  Ordinary  (a) . . 

(b> . 

11,128.121 

44.660.026 

—12 

...  14,C83,S37 

51,779,271 

1,(91 

179 

<c) . 

Grojp  (a) . 

.<•  26.801,468 

476.521 

96,439,297 

5,000,000 

*24 

140 

(b) . 

41.3.*4t 

10,465,000 

4 

None 

(c) . 

890.1*7 

16.415,600 

None 

None 

Capital.  Ordinary  (a  r)  . 

498,641 

3,287,720 

39 

None 

Commercial,  Ordinary  (a  c)  . 

300,528 

3,367.090 

383 

87 

Group  (n  e) . 

Confederation.  Ordinary  (a)  . . . . 

■  16,003 

19,000 

1,458 

(1 

20 

...  *,889.018 

23,098.864 

None 

(b) . 

...  6,791,102 

18.717.188 

4.409 

51 

1  (c) . 

■  ■■  13,190,830 

41.686.482 

653 

2.170 

Group  (a) . 

46,603 

2,887,760 

42 

None 

(b) . 

270 

1.20( 

277 

(c) . 

45.673 

2.887,760 

332 

88 

Continental.  Ordinary  (a  c)  .... 

...  1,113.677 

5.600.801 

1.139 

—632 

Crown,  Ordinary  (a) . 

...  2,8:9.043 

18,479,035 

446 

None 

(b) . 

734.296 

2.840.712 

4.162 

4,5S2 

(c) . 

...  3,319.338 

21,319.747 

1.29( 

2* 

Group  (tt  c) . 

2,102 

75,000 

Totals  for  1928 
Totals  for  1927 


Hail  BuaineMS 


Alliance . 

Autocar .  •  ■ 

Hriti.sh  .America 
Briti.«h  Canadian 
P.riti.'h  Umpire  .... 

British  Oak . 

I  anada  Accident  . 
t'ar  and  General 
Casualty  Company  . 
Continental  Cas.  .  .. 
J.iomin.  of  Can.  G'lee 
A-  Accid . 


T  niployers'  Inability  1,686.059  1;231.162  '  $6,954,308  from  $6,347,205.  Sauvegard^ 


lien.  Acr.  of  Can..  •  50,426  33, < 

Gen.  Acc.  Fire..  ••  9.188  3.. 

Gen.  Casua.  of  Paris  3.777  4,1 

Globe  Indemnity.  .  82,09.  61.; 

Guardian  of  Canada  24.155  2-.. 

Hartford  Accid.  .  ■  7,818  ,14'* 

Hudson  Bay .  Non*  None 

Imperial  G'tee  and  Ac.  81 
imperial  Insur.  ...  24  A'o^ne^ 

Indemnity  Insur.  ..  142.983  128,. 

lyaw  Union  and  Rock  2,713  1.8 

I.  and  I..  and  G.  ..  28,634  16,4 

Uond.  and  I>anc.  G'tee. 

and  Accident  ..  ..  44,069  30.4 

I.ondon  and  Prov.  .  None  None 
I.ondon  and  Scot.  .  1,286  l.( 

lyondon  G'tee  &  Ac.  47,431  li.S 
Lumbermen's  Mut.  .  49,274  26.1 

Maryland  Casualty.  420,217  286,9 

Merch.  &  Employers.  146,666  124.4 

\.  Y.  Casualty  .  .  44  1 

N.  American  Accid.  12.625  — 6,6 

.North  British.  ..  .  5.633  1.6 

Northern  Assur.  .  .  56,917  62, ( 

Norwich  T.’nion  Fire  116,265  90,6 

Ocean  Acc.  &  G'tee.  118,972  59,5 

Prudential  Assur.  .  660  None 

i.iieensland .  17,976  36,3 

riailw'y  Passengers.  31.084  22.7 

Royal  Exchange.  ..  59.296  25.C 


Net  Net 
premiums  loiMi 


None  None 
81 


44,069  30.4 

None  None. 


61.3901  t  $ 

22.951  !  L'AbelUe .  127.460  lll.C 

14.678 1  Acadia .  81.143  69,6 

Cone  Aetna  Inaur .  271.595  212,4 

3  I  Alliance  Assur.  . .  .  136,004  129, 1 

Cone  !  Alliance  Insur .  None  None 

128,701 1  British  Crown  . .  .  .  129.642  116,1 

]  BBS  British  Traders  . .  81.218  eV.I 

16  444  Security  ..  ..  60,161  54.1 

I  Canadian  Fire  .  ..  176,290  177,4 

30  450  I  Can.  Indenmity  ....  391.679  391,1 

Cone  ^  Car  and  fj^neral  . .  165,667  158,9 

1  866  !  Citizens  .  144.206  148,9 

17  327  I  Connecticut .  193,670  176,6 

25  149  Eagle  Star  and  B.D.  139,354  129,6 


Underwriting  Results  of  Canadian  I 
Life  Companies  During  Year  1 928  | 

ABSTRACt*  OK  LIFR  IHSVRANCK  FOR  THK  VMAR  I*3g.  I 

(Date  at  Rctani,  Occesakcr  St,  tS38.)  { 

Premium  New  Total 

_  Ineomt  Business  in  Foroa  | 

Canadian  Compantea—  t  8  9  ! 

Canada,  Ordinary  (a) . ,....  11,128.121  44.860.026  338,880,836  , 

(6> .  14,Ct3,S37  51,779,271  310,418.818  i 

<e) . .  28, 268,462  96,438,297  640,044.183  j 

Grojp  (a> .  476.521  5.000,000  42,149.383  ; 

(b) .  413.248  10.425,000  47,077.601  I 

CC) .  190.127  16.416,200  92,226.984  ! 

Capital.  Ordinary  (a  c)  .  498,641  3,287,720  15,570,934  ; 

;ommarciat.  Ordinary  (Ac)  .  302,628  2,367.090  8,783.998  ' 

Group  (n  e) .  16,003  19,000  1,228,600  | 

;onfederatlon.  Ordinary  (a)  .  6,888.018  23,098.864  174,061,683  I 

(b) .  6,781,102  18.717.138  88.132,805  j 

(e) .  13,198,830  41.885.482  278,994,388  > 

Group  (a) .  46,608  2,887,760  6,034,608  i 

(b) .  270  ; 

tc) .  45.873  2.887,760  6.034.308  i 

Continental.  Ordinary  (a  c)  .  1,183,677  5.80U.801  34,966,737  ; 

Crown,  Ordinary  (a) .  2, 8. '9,043  18,479,035  87,832,057  | 

(b)  .  734,296  2.840.712  10,129,349  ; 

(c)  .  3,313.338  21,319.747  97.281,406  | 

Group  <tt  c) .  2,102  75,000  230,000  ■ 

lominion,  Ordinary  (a) .  4.139,168  18,429,11  7  .  113.809.448  i 

(b)  .  44.835  879.760  1.164,839  i 

(c)  .  4,184.00.7  18.848.867  114.928,187  ! 

Group  (a  c) .  888  142,000  142,000 

>om.  of  Canada,  Ordinary  (a  c)  ....  149.991  1,603,074  5.006.841  i 

Otee.  and  Acc.,  Group  (a  c)  .  1,604  75,019  168,204  ' 

Jaton.  Ordinary  (a  c)  .  602.258  5.450,748  15.886,943  i 

Sxcalaior.  Ordinary  (a  c)  .  2.767,860  13,208  191  80.829,761  I. 

Induatrial  (a  c)  .  329  11,891  i  • 

Ireat  Weat.  Ordinary  (a) .  16.460,674  64,380,380  470,586.173  I- 

(b)  .  1,769,071  11.641.818  58,078.846  11 

(c)  .  18,229,646  66,022.198  629.666,019  jl 

Group  (c) .  77,127  1.098.000  7,462,818  || 

(b) .  1,196  31,500  184,900  I 

(e) .  78.823  1,129.500  7,637,788 

mperial.  Ordinary  (a)  .  7.104,043  26,533.848  194,818,733 

(b) .  2.220.170  11.316,632  6S.S94.79J 

(C) .  9,994.213  36.749.380  248.51 1.. '.24 

.ondon.  Ordinary  (a) .  6.242.824  40,324,253  206.909.016 

(b)  .  2,018  60,142 

(c)  .  6.244.867  40.324.963  206.969.168  ^ 

Induatrial  (ac).... .  4.071,810  49.911,490  121,896.394  . 

Group  (a  c) .  209.996  8.219.475  23,376,526  1 

tanufacturera.  Ordinary  (a) .  8,469.841  33.920.246  240.729,606  I 

(b)  .  10.176.625  42,766,262  194.823.838 

(c)  .  18.686.386  75,726.508  436,553,443  ! 

Group  (a) .  26,883  249.600  3.338.262  } 

(b)  .  11,408  750.800  963,190  ) 

(c)  .  37.771  1,000.300  4.296,442  ' 

laritime.  Ordinary  (a) .  98,600  1,109.378  .".437,989  ; 

(b)  .  76.426  679,840  2,442,890  } 

(c)  .  169,926  1,769.218  5.830.829  ; 

lonarch.  Ordinary  (a  c)  .  1,636,756  8,016.350  55,493,392 

tontreal.  Ordinary  (a  c)  .  1.069.723  7,323.072  31.581.990  , 

Group  (a  c) .  1,414  267.600  276.100  j 

[utual  of  Canada,  Ordinary  (a) .  13.231.878  52,266.929  401.954.692  ! 

<b) .  78,842  335.862  2.302.484  C 

(c) .  15.309.720  .'■.2,602.791  404.257,176  } 

Group  (a  CJ .  12,357  1.072,600  1.058.500  ; 

ational  of  Canada  (A) . 1.633,835  8.715.414  47,729.221  i 

Ordinary  (b) .  32.419  125.500  942,967  7 

(c) .  1.628,284  S.849,914  49,672.188  J 

orth  American  (a) .  6.682.188  12.668.105  168.127.328  i 

(b) .  424,680  1,720.853  11.325,063  { 

(C) .  6.112,818  21,378,958  164.452,386  i 

Group  (a  c) .  11,786  336.000  1.351.083  f 

orthern,  OrAinarv  ((a  c) .  1,712.218  16,427.910  50.802.396  i 

Group  (n  c) .  24,668  1,272,760  2.763.155  } 

oyal  Guardiana,  Ordinary  (a  c)  ....  132.169  1, 207.700  4.022  917  ^ 

Induatrial  (a  c) .  21.088  200,948  658.570  t 

aakatehewan.  Ordinary  (a  c)  .  378.906  2,422.300  11.900,981  i 

tuvegarde.  Ordinary  (a  c) .  820.047  2,883,495  26,744,468  V 

Group  (a  c) .  4,126  244,600  i 

murlty.  Ordinary  (a  c) .  211.162  1.646.031  7,804.967  i 

Groiip  (a  c) .  21,310  181.750  1.711.760  i 

irereign,  Ordinary  (a  c) .  868.488  4.178.669  26.186.997  , 

in.  Ordinary  and  Thrift  (a) .  19,802.244  96.837.479  516  283  971  5 

fb) .  67.483.496  800.730.749  1.205.796’.824  5 

^  <e) .  392.568.228  1,722.080,796  ; 

Group  (a) .  1.824.120  28.420,850  126.960.084  % 

.  ,  IS!'!?}  21.186.313  47.878,506  i 

^  («)•: .  <4,872.163  174.835.140  ? 

'eaUrn,  Ordinary  (a  c)  .  286.819  1.824,732  8.270  161  c 


KSTABI.ISHKD 


THE  EMPLOYERS’ 

'  LIABILITY  ASSURANCE  CORPORATION  LIMITED,  OF  LONDON 


re  -  Automobile  -  Accident  -  Sickness  -  Liability  -  Bonds  -  Burglary 
Robbery  -  Boiler  -  Explosion  -  Plate  Glass  -  Sprinkler  Leakage 
Windstorm  -  Riot  and  Strike 

ASSETS  EXCEED . $49,000,000 

CANADIAN  PREMIUMS— 1928- EXCEEDED..  4,000,000 


— 9  Dominion,  Ordinary  (a) . 

None  (b) . 

None  I  (c) . 

None  Group  (a  c) . 

20  Dorn,  of  Canada,  Ordinary  (a  c)  ... 

None  Gtee.  and  Acc.,  Group  (a  c)  . 

None  Eaton.  Ordinary  (a  c)  . 

None  Excelaior,  Ordinary  (a  c)  . 

None  Induatrial  (a  c)  . 

None  Great  Weat.  Ordinary  (a) . 

18  (b) . 

(c) . 

11  Group  (c) . 

None  (b) . 

3.908  (e) . 

1  Imperial,  Ordinary  (a)  . 

306  (b) . 

None  (c) . 

1  London,  Ordinary  (a) . 

None  (b) . 

399  (c) . 

None  Induatrial  (a  c).... . 

None  Oroup  (a  c) . 

v2Iir  Manufacturers.  Ordinary  (a) . 

nSs:  <^> . 

Group  a  ;;;;;;;:;:;::; 

(c'):::;:;:::::::: 
*  Maritime.  Ordinary  (a) . 

(ci:::;:;::.’.'.’.':; 

107  "na  Monarch.  Ordinary  (a  c)  . 

iu/,.ue  Montreal,  Ordinary  (a  c)  . 

■ _  Oroup  (a  c) . 

■  "  '1  Mutual  of  Canada,  Ordinary  (a).... 

<b> . 


y  (a) .  4.139,168 

(b)  .  44.835 

(c)  .  4,184.003 

a  c) .  888 

Irdinary  (a  c)  ....  149.991 

Iroup  (a  c)  .  1.604 

a  c)  .  602.258 

y  (a  c)  .  2.767.820 

rial  (a  c)  .  329 

ary  (a) .  16.480,674 

(b)  .  1.782.071 

(c)  .  18,229.646 

(c) .  77,127 

(b) .  1.198 

(e) .  78.823 

(a)  .  7.104.043 

(b)  .  2.220.170 

(c)  .  9.984.218 

(a)  .  6.242.824 

(b)  .  2.088 

(c)  .  6.244.867 

I  c)..,. .  4.071,810 

1  c) .  209.996 

Unary  (a) .  8,469.841 

(b)  .  10,176,626 

(c)  .  18.686,366 

(a)  .  26.663 

(b)  .  11,408 

(c)  .  37,771 

(a)  .  98,600 

(b)  .  76.426 

(c)  .  169,926 

(a  c)  .  1,636.756 

(a  c)  .  1.069.723 

i  c) .  1,464 

Ordinary  (a) .  15.231.378 

(b)  .  78,842 

(c)  .  15.309.720 


Group  (a  0) . 

National  of  Canada  (a) . . . 

2^  i  Results  of  hail  underwriting  -were  Ordinary  ; 

j  again  disastrous  in  1928,  the  abatract  North  American  (a) !!!!!!  i  i !!!!!! ! 

11,300  I  figures  from  Ottawa  showing  losses  (b> . 

loois'ojonce  more  in  excess  of  premium  In- j  „  .  . 

J**  come  for  the  year.  [  x^thern,  Ort^Sarv  ( (a  i)  1 ! !  i  i ! ! ! ! ! !  1 

'  191 1  Premium  income  of  licensed  com- 1  Group  (n  e) . 

I  panles  toUlled  $8,927,502,  up  from  j  Royal  Guardiana,  Ordinary  (a  c) 

931  ?2i!W'202.3»  in  1927,  but  losses  also  in-  g„fc.tchewiro^inaVy  (a  cr'. 


Sauvegarde,  Ordinary  (a  c) - 

Group  (a  c) . 

Security.  Ordinary  (a  e) . 

Groiip  (a  c) . 


written  incurred  florereign,  Ordinary  (»  c) . . . 


I  i  Sun,  Ordinary  and  Thrift  (a).. 

III, 068  fb) . 

69,666  (0) . 

212,427  Oroup  (a) . 

129,U6  <b> . 

Coho  ( e) . 

116,644  WoaUrn,  Ordinary  (a  c)  . 

IV. 6t6 

Jl-!!?  Total.  1928  (a) . 


177,480  (h) . 

391.826  (e) . 

156.809  ’ 

lil'SiS  Total.  1927  (a) . 


12,357 
1.638,825 
82.419 
1.666,894 
6.692.188 
424,680 
6.116,6*8 
11,786 
1,712.218 
24,668 
136.189 
31.088 
378.906 
820.047 
4.166 
211.162 
21,310 
868.488 
19.802.244 
67.483.496 
77,265.740 
1. 334.110 
466.891 
1.711.761 
226.669 

124.661.424 
.  96.041.741 


18,469.117 

870.750 

18.848.867 

142.000 

1,603,074 

7,5.019 

’■..450,748 

13.308.191 

64,V80,S80 

11.641.818 

66,022.198 

1,098.000 

31,500 

1,129.500 

26,533.848 

11.316,632 

36.749.380 

40,324,953 

'46.V2'4’.963 

49.911.490 

8.219.475 

33,960.246 

42,766,262 

75,726.508 

249.500 
750.800 

1,000.300 

1,109.378 

679,840 

1.789.218 

8.016.350 

7,363.072 

367.600 

52,266.929 

335.862 

.52,602.791 

1.072,600 

8.715.414 

126.500 
8.849.914 

19.658.105 

1,720.853 

21.378,958 

336.000 

16,427,910 

1.272,750 

1.207.700 

200,948 

2,422.300 

2,883,495 

'  i.'6’4’6.62i 
181.750 
4.178.569 
96,837.479 
800.780.749 
396.568.228 
28.480.850 
31.186,813 
44,676,163 
1.824,732 

607,219,069 

478.461.900 


Insurance  Exchange,  MONTREAL 

C.  W.  I.  WOODLAND. 

General  Manager  for  Canada  and  Newfoundland 


Temple  Building,  TORONTO 

JOHN  JENKINS, 

Assistant  Manager 


Accident  Business 


Net  Net 

primium*  losses 
written  incurred 


Alliance  . 

Autocar . 

Brit.  America  . .  • . 
Brit.  Canadian  . .  . . 
Brit.  Empire  ..  .. 

Canada  Acc . 

Can.  Indemnity  .  .. 

Can.  Surety . 

Car  and  General  ,  •  • , 

Casualty  Co . 

Comm.  Union  .  .  . . 
Cont.  Casualty  . .  . . 
Dom.  of  Csn.  G”tee. 

and  Accid . 

Empl.  Ulability.  .. 

Fidelity  Insur . 

Gen.  Acc.  of  Can.  . 
Gen.  Acc.  Fire  .  . 

Gen.  Cos.  of  Paris. 
Globe  Indemnity,  , 
Guardian  of  Can.  . 
Hartford  Aocid.  .  . 

Hudson  Bay  . 

Imperial  O.  and  A.  . 

Imperial  Insur . 

Inlemnity  Insur.  .  .  . 
Iaw  Union  and  Rock 
L.  and  L.  and  G.  . 
Lon.  and  Lan.  G’tee 


(e) . 219,696,166  1.082,668.969 

(a)  .  111,6*4,669  544,365.411 

(b)  .  78,122,413  336,721.656 

(c)  . 18i.772,2T2 


42n’ji7  "86  952  ’  Employ.  Liability  . .  481,602  628.877 

146,666  r?4.’434  1  Equitable  Fire  ..  .  22j6()4  20.692 

44  125  Firemen  8  Insur.  .  .  664  None 

i«825  e  627  ;  Franklin .  None  None 

5  633  l'604  I  Gen.  Acc.  of  Can.  .  52,694  60,661 

56  917  62  0111  Gen.  Acc.,  Fire.  186,068  201,16$ : 

116265  90’616  Gen.  ciauo.  of  Paris  28,845  14,664 

118  972  59  583  Glens  Falls .  281,731  219,413 

560  None  !  Greln  Insur.  and 

17  976  36  356:  Gtee .  None  None 

51  084  22'754  i  Great  American  .  .  ..  222,216  284,897! 

59.296  25.081  Hartford  Fire  ....  661.836  581,770 

40  ggi  _ 6  ISi  Hom^. .  610*207  780.464 

3  827  1  S9I  Insurance  Co.  of  N.A.  348,647  340,081 

'l.'os  '—2  London  and  Scot.  95,086  76,818 

438'42K  406  933  London-Canada  .  ..  None  None  | 

1  048  —766  London  G’tee  and  A.  121, ISS  141,160; 

IOt'oso  75  562  Maryland  Insur..  ..  32,097  53,378 1 

•’33  159  "lo’791  Merchant.*  Fire  .  128.264  141,738; 

1  093  '  23  N.  y.  'Underwriters  18,645  16,1101 

7'2li  12*19  Niagara . 116.886  123.988; 

44  977  ’8  383  Phoenix  Assur.  .  .  .  101.128  87,073  I 

I'ofii  _l7'o57  Phoenix  of  Hartford  270.896  244,189 ; 

" _ _  Royal  Exchange  .  .  165.567  156.909  I 

4.626.602  3.351,346  St.  Paul  F.  and  M.  129,383  122.966; 

_ Scottish  Canadian  .  29,326  28.621  ^ 


560  None 
17,976  36,31 


Royal  In.surance. 
Scottish  Metro.  .  .  . 
.Sun  In.surance  .  .  . 
Traveler*  Insur. 
Union  Assurance  . 
Union  of  Canton 
r.  S.  Fidelity  . 
Western  .Assurance 
World  M.arine  .  .  . 

I'orkshire . 

;^urirh .  . 


Totals  for  1928 
Totals  for  1927 . 


626.377  1 

30,692  j  Increase,  1:  decrease  d  (a)-.. 


544,365.411 

336,721.656 

900,107,067 


60,061  I 

201,19$  i  Industrial  (Included  above)  1931  (a). 

14.664  (c) . 

219.413  1  (h).. . 

,,  I  Increase,  tj  decrease,  d  (a> . 

581,770  i  (e) . 


•e  d  (a) . i  13.00|,f8&  i  61.833.658  I  394,959,727 

<b> . i  16.918.168  1  119,748.244  i  483.279.392 

(0) . 1  29.921,193  1  192,678.902  I  828,239,119 


11  qnn  Qsi  I.«ndon  and  Prov.  ..  2.086 

•’rtsIi'iSb  T.>ondon  and  Scot  .  . .  1.902 

■  'iiJ'Jnn  London  G'tee  and  Ac.  34.272 

-  anI’ocT  Lumbermen’s  Mutual  681 

i’tii  ?Kn  Maryland  Casualty  .  10,469 

^s'lss'ee?  "iSeT.  and  Employers  7,643 

Motor  Union .  2.348 

1  205  796821  N'  Casualty  ....  3.037 

1  722  080  7es  ^®-  American  Acc.  .  967 

126  950  oti  British  ..  ..  8.259 

47a78'Sfl^  Northern  Assur..  ..  24.156 

I74  935’v2n  Norwich  Union  Fire  44,840 

alToii?  OccldenUl  Fire..  ..  619 

8.270.161  OconM  Acc.  and  Gnar.  81,006 

PrefpiTod  Accid*at.  37 

Prudential  Assur.  .  80 

Queensland .  799 

6,720,412,808  Railway  Passengers  11,712 

■  Royal  Exchange  . .  18,213 

J>2Jf.Jo0.3«g  Royal  Insurance.  .  29,488 

I’SlS’J JZ’fli  Scottish  Metro .  4,238 

4,892.173,889  Run  Inauraneo  , .  . .  2,240 

Travelers  Insur.  . .  61,982 

Union  Assur.  ..  ..  6,816 

sU'2so’?i5  '  K"'2®  •  •  51-T” 


3.277, 050,3«g 
1,615,123,341 
4,892.173,689 


340,081  I  Qroyp  (included  above),  1938  (a). 


I  Increase.  I;  decrease,  d  (a) 


1  642,462  i 

i.611.230 

i  17,773,706 

d  5.266 

d  198,700 

687.186  t 

9,818.230 

i  17,676.002 

.  2.266,687 

41,777,794 

224,477,142 

8I6.*11 

■11,413,613 

06.104.197 

3,142,008 

76,2*0,407 

220,681,389 

518.199  d 
379,133  i 
896,262  i 


3.631.307  ! 

23.823.904  i 
19,194.597  1 


(•)— -In  Canada.  (b) — Outof  Canada.  (c)  Total  business. 


63,644.964 

46.172,916 

97,817,870 


f  U.  S.  Fidelity 

t  Western. . 

i  World  Marine  . . 

I  Yorkshire  . .  . . 

I  Zurich . 

Totals  for  1928 


The  Flngnelsl  Times  regebei  n 
ciRBg  ef  peeple  who  are  intereeted 
'  and  able  to  buy  lavestment  aeimrl- 
i  tieo. 


142.621 

44.041 

22,837 

10.905 

89,120 

21. DOC 

None 

i.54S 

1.193 

12 

170,671 

70.03! 

10.491 

l.S 

67 

18.987 

13.06! 

None 

I<2one 

9.543 

2.201 

83 

None 

23,802 

82.6 

6{ 

27.986 

12.1 

78 

29.227 

3.314 

48.898 

22.460 

2.086 

198 

1.902 

26 

34.272 

8.978 

681 

18 

10,469 

7,974 

7,643 

7,779 

2,348 

—1.527 

3.037 

1.666 

967 

110 

6.259 

2.113 

24.156 

6,071 

44.840 

7.800 

619 

None 

81,006 

7.675 

37 

None 

80 

None 

799 

7 

11 

11,712 

1.6 

12 

18,211 

3.811 

26,468 

14.7 

12 

4,233 

1.3 

12 

2,240 

880 

61.982 

7,669 

6.S|6 

20.269 

61,7i9 

26.6 

77.268 

■  16.1 

10 

6,011 

8.713 

7,863 

2,7 

4 

12.807 

6.3 

1 

18.404 

6.9 

12 

288.982 

466,883 

.119,602 

420.872 

One  Never  Gets  Poor 
Taking  Profits 

know  the  stock  market  axiom 
*  that  one  never  gets  poor  taking 
profits.  The  man  who  buys  life  insur¬ 
ance  never  takes  a  loss — and  accumu¬ 
lates  a  competency  for  dependent 
years. 

Enquire" todsy 

MANUFACTURERS  LIFE 

Insurance  Company 

HEAD  OFFICE  -  •  TORONTO,  CANADA 


Home  Assurance  Company 

of  Canada 

iBt  FLOOR  LINEHAH  BLOCK,  CEKTBE  STREET  &  8th  ATENUE 

CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  INSURANCE. 

AppIIcatloRB  fur  AgencteH  Invited  in  British  Columbia,  Alberta, 
and  Saskatchewan. 


Tornado  Insurance 


' _ '  Scottish  Canadian 

3,663.335  3.044.384  |  Security  Insur.  .. 

_  Sentinel . 

_ -  .  ■  I  Springfield  Fire. 

I  Union  of  Canton 
Westchester.  .. 

nsurance  t  woria  f.  ana  m. 


Totals  for  1928 
Totals  for  1927 


None  Non* 


Surety  Business 


Aiadia . 

\etna . 

Mliance  ...... 

\m.  Central  .  .  .  . 
.\mer.  Insurance  .  . 
.\ni.  Reserve  .  .  .  . 

Ki/,ston . 

Rrlt.  .America  .  .  . 

Hrit.  and  European. 
Brit.  I’anadlon  .  .  . 
British  Crown  .  .  . 
British  Empire 
British  fleneral  .  .  . 
Brit.  Northwestern  . 
British  Oak  .  .  .  . 
British  Traders  .  .  . 
tianada  Security  .  . 

'■'hina . 

'’it.izens . 

I'olumbia . 

•  'ommercial  Union  . 
Connecticut  .  .  .  . 

I’ontinental  .  .  .  . 

Kagle  Star . 

Kmployers’  Liability 

Kquitable . 

Fidellty-Phenix.  .  . 
Firemen’.*  Insurance 


Net  Net 

premiums  losses 
written  incurred  ! 

I  t  I 

.  121  None 

3.526  380 

156  29 

244  952 

.  246  None 

302  11 

16  None 

— 636  211 


244,334  220,634  Companies. 

74.090  97.684 

— — - — — — r  Aetna  Casualty 

.6,927.502  6,964,398  I  Alliance  Assur. 

— ~ — - - -  Amer.  Surety  . 

.6,202.322  6.34i,205  Brit.  America  . 


Net  Net 

premiums  losses 
wtitten  incurred 
$  9 

49.940  —20,112 


Earthquake  Business 


Net 

Net 

premiums 

loesea 

Companies 

written 

incurred 

$ 

t 

Aetna  Insur.  .  .  . 

1.386 

None 

Connecticut  B'tre  . 

81 

None 

Continental  Insur. 

132 

None 

Employ.  Llabllitv  . 

—  137 

None 

Equitable  Fire  .  . 

17 

None 

Fideliay-Pboenix  . 

so 

.None 

Globe  and  Rutgers 

S.308 

None 

Great  American  .  . 

188 

None 

Hartford  Fire  .  .  . 

197 

None 

Home . 

1.407 

None 

Insur.  Co.  of  N.  A. 

81 

None 

Nisaara . 

300 

None 

Phoenix  Assur.  .  . 

231 

None 

Phoenix  Insur.  .  . 

137 

None 

Scottish  Union  .  . 

230 

None 

World  F.  and  M.  . 

322 

None 

ToUls  for  1928  . 

13,142 

Non* 

ToUls  for  1927  . 

•54 

None 

i  Brit.  Empire  ....  400 

Canada  Accident  .  .  33,192 

:  Can.  Indemnity  .  .  189,726 

I  Can.  Surety  ....  116,325 

Casualty  Co .  6.328 

Dom.  of  Can.  Gtee  &. 

Accident .  30,472 

Employ  Liability.  .  16,743 

Fid.  and  Casualty  .  —462 

Fidelity  Insur.  .  .  .  40,041 

Gen.  Accid.  of  Can. .  66,200 

Gen.  Ca’ty  of  Paris  8 

I  Globe  Indemnity  .  .  10, M4 

i  Grain  Insur.  and  G.  13 

I  Guar.  Co.  of  N.  Am.  66,1*8 

!  Guardian  of  Canada  I, *73 

:  Hartford  Accident  .  1.066 

i  Hudson  Bay  ....  .None 

j  Imp.  G.  arid  Ace.  .  .  9,684 

I  Irnperfal  Insur.  .  .  .  164 

!  Law  Union  and  R .  960 

1 1.1.  and  L.  and  Gione  2, '669 
!  Lond.  and  Lane.  Gt. 

and  Accident  .  .  .  46.388 

(  Lond.  and  Prov.  .  .  — 4 

I  London  Gtee  and  A.  60,790 


288  13.381 

—4  5,318 

790  1,968 

l68  —33,119 

148  7,023 

13.3  807 

611  None 

799  13,192 

710  2,510 

969  —1,383 

85  None 


JAMESLMcCDLLOCH&CO. 

LIMITED 

Marine,  Fire  and  Casualty 
Underwriters 

MARINE  AND  INLAND 
TRANSPORTATION 

FIRE 

AUTOMOBILE  AND  BURGLARY 

Hulls,  Cargoes,  Yachts,  Bonds, 
Personal  Effects,  Jewellery,  Tourists, 
Parcels  Post,  Travellers*  ^ntples,  etc. 

Lewis  Building  -  St*  John  Street 

MAIN  1456^ 


Maryland  Casualty.  18,968 

National  Surety  .  .  91,148 

N.  Y.  Casualty  .  .  .  8.18.3 

North  British  ...  1,911 

Northern  Assur.  .  .  14,799 

Norwich  Union  .  .  .  14,790 

Ocoan  Ace.  and  G. .  9.069 

I  Prudential  Aasur. .  .  86 

Railway  Fassbngers  6,206 

Royal  Exchange  .  ,  7,69o 

Royal  Insurance  .  .  41,7*5 

Scottish  Metre.  ....  678 

Bun  Insurance  .  .  .  1,810 

U.  8.  Fid.  and  Gty.  .  166,076 

Wsstsrn  Assur..  .  .  8,601 

World  M.  and  Gen..  766 

Yorkshire  *  .  •  .  .  8,778 

ToUls  for  1916  .  .1,N$,768 


Totals  for  1027  .  .  f9l,g|l  14$,930 
Oaasantse  CaMgoay  of  Nartk 
Amsinca. 

Guaraptee  (Fidelity) 

—In  Canada  .  .  .  131,489  46,660 

Ouarantea  (Fidelity) 

— In  other  ceun- 

trlSs .  186.078  80,116 

Ouarontos  (Buroty) 

—la  Canada  .  .  .  66.6*8  8,106 

Guardmtoe  (Burstg) 

— In  other  ceua- 

tries .  108,6*6  568 

T«rtals  for  1828  .  .  *f|[t88  79,189 

Totals  for  1987  .  .  *11.718  81,018 


Rain  insurance 


LEADERSHIP 


New  Assurances  paid  for  in  the  Sun  Life  Assurance  Company  of 

Canada  in  1928  were  $112,836,000  more 

than  in  1927  and  amounted  to  over  -  -  $440,000,000 


The  new  business  written  in  1928  by  the  combined  life 
assurance  companies  of  the  continent  over  the 
previous  year  was  approximately  -  -  8% 

The  new  business  written  by  the  SUN  LIFE 
over  the  previous  year  was . 34% 


-  34% 


Companies 
Hartford  Fire 
Heme . 


premiums  lopsss 
■^IttSH  igeurred  | 

. .  i4;{t6  aV* 

7,761  6,868 . 


**Th«t  th«  Company  U  extraordinarily  popular  with  the  insuring 
public  it  evident.  But  people  will  hardly  show  to  pronounced 
a  preferance  without  reason.  That  reason  unquestionably  is 
the  great  strangth  of  the  Company,  and  its  unusual  profit- 
earning  powar.*'  ....  President  T.  B.  Macaulay. 


Total  Assurances  in  force  (net)  of  the  Sun  Life  Assurance 
Company  of  Canada  at  December  31st, 

1928,  .  -  -  -  . . $1,896,915,000 


Totals  for  1931  . .  81,116  14.688 
ToUls  for  1827  .  ■  37.174  88,881 

Electric  Machinery 


Bolter  InspeoUoa  .  .  107,369 
Utim-  of  Can.  G.  *  A..Nbn* 
Gen.  Acc.  of  Canada.  78,833 
Hartford  St'm  Bollsr  — 1,888 
Maryland  CsAuslty ' .  198 

Oorio-  Acc.  fn,  Gtee  18,|$6 
Travelers  Indnny' .. .  11,988 

ToUls  for  1938  .  .  868,818 

ToUls  for  1987  ,  ,  129.411 


,369  6,590 

»’  None 
.833  11.606 

888  Non* 
198  Nobs 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Head  Office:  Montreal 


THE  HNANCIAL  TIMES,  MONTREAL,  APRIL  5,  1929 


Pay  3%  Now 
and  own  the  Capital  or  — 
Borrow  it  Later  at  6%  or  7% 
Which  is  Better? 

Many  a  business  man's  estate}  at  his  death,  has  been 
forced  to  borrow  money  in  order  to  "carry  on”  and  satisfy 
demands  made  upon  the  business  he  built  up  throujrh  many 
years  of  painstaking  effort. 

Capital  is  lost  when  a  business  man  dies — it  must  be 
replaced  somehow.  Most  men,  who  are  insurable,  Ofin  create 
through  life  insurance  the  necessary  "money  for  future 
delivery”  by  paying  about  3  per  cent,  per  annum  on  the 
amount  required  to  finance  their  business  through  the  crisis. 

ASK  US  FOR  INFORMATION  BY  MAIL 

CANADA  LIFE 

ASSURANCE  COMPANY 
HOME  OFFICE:  TORONTO 


A  Purely  Mutual  Organization 

The  Metropolitan  Life  is  a  purely  mutual 
Company.  It  has  no  stock  and  no  stock¬ 
holders.  It  is  owned  by  its  policyholders  in 
Canada  and  the  United  States.  All  of  its 
^profits,  as  earned,  belong  to  its  owners --its 
policyholders —and  are  p.aid  to  them. 
CANADIAN  HEAD  OFFICE  -  -  OTTAWA,  ONT. 


iRETAUATION  BY 
N.B.  GOVERNMENT 
ON  AUTO  RATES 

Pass  Legislation  Providing  For 
Special  Taxation  on  Chsurge 
of  Discrimination 

ALLOWlw  I^OTEST 


Accident  &  Sickness 


NVl  .Wt 

prenihim.*,  Iii.<i.«rs 
written  inciirml 
*  .? 


Casually  Co . 

1.5  il 

1,4. 3 ,3 

Con/adaratlon  Life 

None 

None 

Connecticut  Gen.  . 

5.  ISO 

0.799 

Dom.  of  v''an.  G’tce 

and  Accid. 

32. .891 

13.263 

Rmpl.  Liability  .  .  . 

76,624 

45.468 

Goti.  Accid.  of  Can.  18.471 

17..530 

London.  G.  and  A 

31.1  78 

13,243 

London  Life . 

7.453 

1.4.59 

I.ondon  and  Prov.  . 

10.1  S.', 

2  129  , 

lyoyal  Protortivc 

a  3t1.2>51 

168,81" 

Merch.  Caenalty 

b  2or..06(» 

I36.46h 

Merch.  and  Emplrs. 

c  50.162 

28.265 

Metropol.  I.ife.  .  . 

305.1,5.5 

268.41  1, 

>fnhh.rch  Accid.  .  . 

(1  4;!.|i;2 

24.i;i.5 : 

Nor.  Amer.  Accid. 

81.400 

29.929  1 

Occidental  Life.  .. 

K*! )  n 

None 

Protective  Absoc.  . 

415.472 

262.807 

Prudential  Assur.  . 

None  1 

Prudential  Insur.  . 

r.  ij 

53.5  i 

Queensland . 

Xonp 

2.795  1 

nidgely  Protective. 

c  SI. 0.37 

Western  Casualty.. 

r  3I.6S.5 

13.179 

Yorkshire . 

45.27.5 

20.989 

Totals  for  1928  . 

1.871,881 

1.1  11,324  ; 

Total.s  for  1927  . 

1.765.91  1 

967,1  15 

CHAIN  STORES 
FOUND  TO  HELP  I 
BUYING  PUBUC 

Survey  Learns  That  Comer  Gro¬ 
cery  Has  Had  to  Perk  Up 
to  Meet  It 

CHAINS  IN  WIDE  VARIETY 

New  York.  —  Amazing  develop¬ 
ment  of  the  chain  store  system  in 
the  United  States  is  believed  to  have 
perked  up  all  methods  of  merchan¬ 
dising  to  the  benefit  of  the  consum¬ 
ing  public. 

"The  indepeudent  store  will  con- 


Mi 


affecting  taxa;tioii  of  autoiiio- j  ,  a  looc  TT^iTc  ^  TTiTTnj  Company,  '‘but  on  a  different 

I  bi'Ie  insurance  compaTide.s  idoi-ng  Inisi- 1  ^  - — j  merchandising  ba^sistbat  at  prcsoni 

'noss  in  this  urovlnce  until  the  dls- '  Total.-?  for  1927  ..1.765.91  1  967,115  The  safety  of  the  independent  storo; 

I  noss  in  tnis  province  unoi  tivc  ois-  -  ,  developing  a  fcclini- 

■  crimination  against  New  Brunswick  i  bJ^T^cV.ming  ®$4  il”  poiicrVrt'-.  that  will  enable  them  to  buy  .ns 

■in  automobile  influrance  rates  has  j  inoiuding  js.Ul'  poiicv  fees.  <i— in- ,  efficiently,  and  to  conduct  their  bti- 

;becn  removed,  staitea  Premier  Bax- ! ‘'•“'’'"f  chains.” 

I  I  oliidlng  *1,910  policy  fees,  f  Inclnd-.  •pjjg  survey  traces  the  dcvelop- 

tCl-  Ing  *2,287  policy  fees.  ioKo 


’  mcMie  oivners  in  this  provln-ce. 


iramce  to  the  peopile. 

Premier  Baxter  wired  in  reply: 


Bmtd  el  Director* 

Hvue  Csonyn,  President 
London. 

R.  O.  McCulIOCH.  Jit  Vice-President 
Call. 

J.  Ke«r  Fhkev,  2nd  Vice-President 
Toronto. 

C.  M.  Bowman',  Chairman  of  the  Board 
Southampton,  Ont. 

L.  J.  Bkeitiiai'PT,  Kitchenrr 
W.  G.  Watson,  Toronto. 

Snt  Louex  Gouin 
Montreal,  Qur. 
Majoe-Gcneeat, 

Hon.  S.  C.  Mewbuxn,  E.C., 
Hamilton,  Ont. 

Louis  La  Course  Lanc,  Kitchrnrr. 
Glvn  Osier,  K.C.,  Toronto. 

T.  A.  Russell,  Toronto. 

Hon.  j.  Fred.  Fraser,  Haliiat. 
Isaac  FtTBLADO,  E.C.,  LL.D.,  Winnipeg 
W.  J.  Blake  Wilson,  Vancouver. 

£.  G.  Lono,  K.C.,  Toronto. 


Officer* 

W.  H.  Somerville.  A.I.A., 
General  Manatc”. 
H.M.Cook,A.T.A.,  F.A.S., 
Secretary. 

A.  E.  Fequegnat,  A.I.A.,  F.A.S., 
Comptroller. 

J,  M.  Laing,  A.I.A.,  F.A.S., 
Actuary. 

J.  F.  Honsbercer,  M.D.,  and 
J.  M.  Livingston,  M.D., 
Medical  Directors. 


I  ^Ulf^BLE  I 

fin  ^J*/arin€  /^mincn^mpattjf 

nmiDESCE.RI 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 


Inland  Transportation 


ESSEX  &  SUFFOLK  i?£*n.'."puv ;  , 

Alliance  Insur . 

Equitable  Insurance 

A  .  .  •  .  ..  1  Automobile . 

society.  Limited  Brltsh  Amer . 

_e  British  and  F’ore’gn 

I  tttgland  Britlsli  Oak . 

I  LSTABLlSHliD  tSOl  Canada  Secur . 

O^-ned  by  cSrumbia  ' 

Atlas  Assurance  Co.  Commercial  Union.. 

of  London,  Eng.  Connecticut  Fire  . 

Continental  In.svr. .. 
Combined  Funds  over  fiO, 000,009  Dom.  of  Can.  G’tee. 

-  and  Accid . 

GEORGE  LYMAN 

a...,..,  t-’ire  Assoc,  of  Fhil. 

General  Agent  Fireman’s  Fund _ 

to  Victoria  Square,  MO.NTREAL  American  .  .  . 

Gen.  Acc..  Fire  .  . 

Phone:  LAncaster  9332  Glens  Falls . 

Globe  and  Rutgers.  . 

- -  - - - Guardian  of  Can.  . 

,  Hartford  Fire  . .  .  . 

Higher  Gasoline  Tax  co  of  n  a 

Will  Increase  Demand  i  ^'°and“"AJ^id.'''  ^ 

-  lyondon  Assur . 

Toronto  Burean  The  rinanclal  Times  i  London.  Guar,  and 


'  Higher  Gasoline  Tax 

Will  Increase  Demand^ 


$  1 

9,79.5  2,6; 

3.;n6  31 

9,291  2,3' 

.5.741  None 
45.928  8,7 

11,862  I 

21  Xone 


83‘J  Xone 
204  Xone 


>-  j 

Sickness  Insurance 

n  ; 

"i 

Net 

Net  ■ 

1  premiums 

losses  1 

r  j  written 

incurred 

g  1  Companies 

* 

$ 

1  Alliance  . .  .  . 

65.851 

36,649  : 

'  Autocar . 

925 

665  ' 

'  Brit.  America  .  .  •  • 

6,909 

19.198  1 

„  Brit.  Canadian  . .  . . 

4,901 

3.217  ! 

“  i  Brit.  Empire . 

1.877 

546  1 

■  ■  Canada  Acetd.  .  . . 

40,835 

37.169  ' 

-  ;  Can.  Surety . 

432 

403 

t  i  Car  and  General  . . 

1.563 

0.616  , 

1  Casualty  Co . 

30.25j 

16.0.31  ' 

®  Commercial  Union  . . 

2.323 

964  i 

-  1  Fontin.  Casualty 

344,860 

173,280 

(j  1  Dom.  of  Can.  G’tee. 

!  and  Accid . 

193,376 

103,196  ' 

■  !  F,mpIoy.  Liability  .  . 

103,816 

48.544  1 

i  1  Fidel,  and  Casualty’. 

Non-? 

None  ' 

1  Fidelity  Insur.  .  .  . 

6,066 

3.200  1 

,  Gen.  Accid,  of  Can. 

58,479 

28,698  ; 

‘  j  Gen.*  Accid.,  Fire  . . 

872 

398  ■ 

'■ ,  Gen.  Casu.  of  Paris. 

6.015 

3.116  . 

e  :  Globe  Indemnity.  . 

98,607 

40,798  ' 

1  Guardian  of  Can.  . 

5,423 

2.515 

■  .  Hartford  Accident  . . 

6,728 

6,249 

®  !  Hudson  Bay  . .  .... 

None 

None  . 

1  ;  Imperial  O’tee  npd 

1 

Accid . .  . . 

100,760 

*  34.469 

.  Imperial  Insur.  .... 

541 

217  ■ 

!  Indemnity  Insur..-., 

.3,273 

8.132  ; 

s  :  I,.aw  Union  and  Rock 

4,658 

4,161 

1  L  and  L  and  G  . 

17,081 

8,332 

1  Lon.  and  Lanc.  G’tee. 

~  ,  and  Accid . 

41,097 

25,382 

1  London  and  Scott.  . . 

737 

563 

,  London  Guarantee  . 

27.747 

16,342  , 

<  Maryland  Casualty  . 

26,808 

14,499  1 

:  Merch.  and  Employers 

1,014 

1,1661 

'  Metropol.  Life . 

40,655 

50,072  ! 

i  N.  Amer.  Acoid.  .  . 

4,704 

5,718 ; 

^  ’  North  British  . .  . . 

4,119 

4,109  ! 

!  Northern . 

22,28  4 

16,366  1 

1  Norwich  Urlon  .  .  . 

34,543 

20,073  1 

1  Occidental  Fire  .... 

344 

None 

'  1  Ocean  Accident.  .. 

55,851 

23.448 

1  Preferred  Accid.  .  . 

1,732 

46 

1  Queensland . 

4,874 

3,046  1 

1  Rlj*.  Passengers.  .. 

26,87,3 

12,202  - 

Royal  Exchange.  .. 

3.518 

13,395  1 

•  Roj'al  Guardians  .  . . 

3.662 

2,120  : 

1  Royal  Insurance 

87.862 

58,315  i 

1  Scottish  Metro.  .  .  . 

12.227 

5.569 

1-  Run  Insurance.  .  .  . 

4,590 

2,779 

*1  Travelers  Insur.,  .. 

166.360 

115.182 

i  Union  Assurance  .  . 

9.107 

6,537 

;  Union  of  Canton  .  . 

78,272 

43,623 

!  U.  S.  Fidelity  and 

!  Guaranty  . 

35,200 

j  Western  Assurance. 

8,495 

19,247 

i  World  Marine  . .  .  . 

7.203 

6.886 

j  Zurich . 

4.646 

2.360 

N  Totals  for  1928  ..1,817.095 

1.097,877 

||  Totals  for  1927  ..1,687.908 

946.862  ^ 

The  survey  traces  the  develop¬ 
ment  from  1858,  when  chain  store 
sales  represented  an  annual  "turn¬ 
over”  of  a  few  thousand  dollars,  to 
1928,  when  the  total  was  between 
$8,000,000,000  and  $10,000,000,000. 

The  survey  says  there  are  now  , 


The  report  of  the  survey  is  coin- 


System  Is  Firmly  Kstablished. 

With  as  high  as  10,000  chains  ac- 


The  list,  which  shows  that  the 


appliances,  general  and 


goods,  Jewelry,  optical  goods,  toys. 


General  ttnepital 
in  which  Dominion 
Baittsship  Linoleum 
floors  are  featured 


Dfkmnion 

Battleship  Linoleum 

Choice  of  floors  fo^  modern  public  buildings 
is  no  longer  speculative.  Dominion  Battle¬ 
ship  Linoleum  is  specified  with  absolute 
assurance  of  complete  satisfaction  to  owner 
and  tenant. 

Dominion  Battleship  Linoleum  is  perma¬ 
nent,  odourless,  sanitary.  It  is  comfortable 
underfoot,  restfully  quiet,  attractive  in  ap¬ 
pearance.  No  upkeep  is  necessary  with  this 
exceptional  floor;  an  occasional  waxing 
imparts  a  high  polish  if  desired. 

Made  in  three  qualities  —  AAA,  in  eight 
colours:  AA  and  A,  in  four  colours  —  for 
banks,  stores,  schools,  hospitals  and  public 
buildings  generally.  Special  colours  for 
large  contracts. 

Jnsialled  by  all  large  house  furnishing  and 
departmental  stores.  'Write  us  for 
samples  and  literature. 

Dominion  Oilcloth  &  Linoleum  Company 
Limited  Montreal 

**  How  much  of  your  overhead  is  underfoot  f  " 


Burglary  Business 


Xet  Net 
premiums  losses 
written  incurred 


Toronto. — The  additional  gasoline  Marine .  144,089 


!  tax  inaugurated  by  the  Ontario  Gov-  North' British  8,4i4  i.« 

t  ernment,  from  3  to  5  cents  per  gal-  Northern .  5,85i  i.l 

Norwich  Union  ....  18,723  t 

Ion,  came  into  effect  promptly,  ocean  Marine  .  .  .  .  None  None 


41  None  '  .\cadia .  10 

5,497  4,996 1 -Alliance  .\s8ur.  .  .  37,481 

6.880  336  i  Amer.  Surety  .  .  .  8.49’ 

3.087  834  I  Brit.  America  .  .  .  4,100 

2,113  1.085  i  Brit.  Canadian  .  .  .  95S 

2.381  4,209  j  Brit.  Empire  ....  1,831 

0,590  1.102  K'anada  Acc .  17,834 

5,576  4.866  Gan.  Indemnity  .  .  .  24.503 

1,375  3,029  ’  Can.  Surety  ....  25,392 

681  292  Casualty  Co .  19,796 

9,C67  40.688  Commercial  Union  .  2,944 

6,416  8.645  Continent.  Casualty  .  1,162 

6  665  14  446  Dom.  of  Can.  0.&  A.  31,622 

Employ.  Liability  .  .  58,854 

1  861  267  Fidelity  Insur.  .  .  .  12,244 

•j'sis  _ 7  388  Gen.  Acc.  oif  Canada.  43,687 

Gen.  Acc.  Fire  .  .  .  1,694 

1  000  195  Casual,  of  Paris  2,214 

4  089  64  474  Globe  Indemnity  .  .  19,002 

84  ’  10  Grain  Insur .  20.611 

8  414  1  678  Guardian  of  Canada  29.191 

5,'851  LSIO  Hartford  Acc.  .  .  .  18,076 

8,723  541  Hudson  Bay  .  .  .  .None 


■  While  motorists  grumble  at  the  add- 


Phoenix  Insur.  .  . 
Prov.  AVashington 


R.  L.  Shields,  M.D..  i  ■  W  hile  motorists  grumble  at  the  add-  1  I"®'”  •  •  *3  ' 

Assist.  Medical  Director.  I  j  •  u  •  ,  •  1  T’rov.  A\  ashington  ..  585 

VViLERiD  Carlkle  '  i  imposition,  it  is  nrobaolc  that  m  ;  Queen  of  America  .  .  11,001 

Supt.  of  Aitncif,"  i  I  the  long  run  the  consumption  of  gas- !  hI'*:] 

Siui.  Bray,  McIniosu  U  Schoiieio,  '  oline  will  increase.  The  added  re- j  Scottish  Metro.  .  .  F476 

Solicitors.  :  venues  to  the  government  will  be  .'’tnndarii  Marine  . .  . 

-  .  .  .  ’n  improving  highways  and  . 

^  I  adding  new  traffic  arteries  through-  umon  of  Canton  '  .  26.547 

■> /I  4pn  i.®4n\fivr<  'Out  the  province.  This  in  its  turn  TJnlon  >farine  ....  168 

B.(.  >Il^KIL\r  l'.4RMI]NU.  :^,ill  increase  tourist  traf-  fates  Fire  .  10.57.3 

Quesnel. — Over  8,000  muskrats  will  ,  ,.  U.  S.  Merch.  and 

)  shinned  from  the  Swan  Lake  F'nr  I  _ .  _ _ Shippers  ...  . .  17,08.9 


U.  S.  Merch.  and 

Shippers .  17.089 

Western  Assur .  23,715 


be  shipped  irom  ^  ®  ^  Most  of  the  provincial  governments  wcs'terii  Assur. . .  . 

Farm,  near  Qtjcsncl  in  the  emning  ^  extensive  World  F  and  M. 

s“  ’  rthT^c'om^- road  building.  The.se  roads  will  in- 

.3  000  will  be  shipped  to  Northern  ^rice  sLuonf  ^The  rcTnU  ^  Totals  for  1928  .. 

China,  where  intere.st  in  muskrat  w  irrowine  business  for  service 

ranching  is  developing  rapidly;  the  oe  growing  onsiness  loi  seivice  Totals  for  1927  .. 

idiu.iiiu,,  ..  station  eoulnmcnt  comnanies  and 

balance  will  go  to  the  Br  sh  Isles  ^j^t^lbutors  of  oil  and  gasoline. - 

and  other  Knropean  countries.  “  i  ■ 


None  None  Imp.  G-  &  Acc.  .  .  . 

837  None  Imperial  Insur.  .  .  . 

555  25  Indemnity  Insur. 

11  00-1  1  699  Law,  Union  &  Rock 

4[95j  12  L.  and  L  ajid  C.  .  . 

14’’  371  60  923  Lond.  and  Lanc.  O.  & 

i’476  —1767  .^.ccldent . 

1  110  "14  London  and  Prov.  .  . 

15  932  *72  London  and  Scot.  .  . 

2.'993  None  I.^ndon  fee  and  Ac. 
26,547  6,973  Casualty  . 

168  Xone  National  -Surety  .  . 

10  57.3  r"*  Union  Indem,  . 

N.  Y.  Casualty  .  .  . 
17,08.9  3..63S  • 

23,715  706  A:°rth  British  .  .  . 

809  47  Northern  Assur.  .  . 

3  496  569  Norwich  Union  .  .  . 

■  993  890  Occidental  Fire.  . 

_ Acean  Acc.  and  Gtee 

858  104  "60  818  Phoenlx  Assur.  .  .  . 

Preferred  Acc.  .  .  . 
596.318  4^5.8T6  Prudential  Assur.  .  . 

Queensland . 


802  None 
3,359  1,224  . 

— 69  None  | 
24,928  10.726 

61.081  18.696: 

25,365  8,-531  i 

987  647  I 

39.541  13,211 

1.094  None 
460  None 


Fidelity  Business 


Railway  Passengers  6,623 
Royal  Exchange  .  .  4.699 

Royal  Insur .  129.523 


For  Property 
Transfers 

The  accuracy  and  im¬ 
partiality  of  Canadian 
Appraisals  has  led  to 
their  frequent  use  as 
the  contract  basis  for 
the  price  at  which 
property  is  to  change 
hands. 

Canadian  Appraisal 
Company 


LIMITED 


MONTRKAI. 


Alliance  Assur.  .  .  4.549 

Amer.  Surety  ....  21,226 

Brit.  America  .  .  .  3.807 

Brit.  Canadian  .  .  1.242 

Brit.  Empire  ....  38:i 

I  Can.  Accident  .  .  .  26.727 

Can.  Indemnity  .  .  32,201 

lean.  Surety  ....  75.133 

Casualty  Co .  6,091 

Dom.  of  Can.  G.  A:  A.  114.648 
Employ.  Liability  .  117,393 
Fid.  and  Casualty  .  — 5 

Fidelity  Insur.  .  .  .  43.093 

Gen.  Acc.  of  Can.  .  14.887 

Globe  Indemnity  .  .  6.931 

Grain  Insurance  .  .  48,958 

Gtee  Co.  of  N.  Amer.  131.429 
Guardian  of  Canada  23.276 
Hartford  Accident  .  2.342 

Hudson  Bay  ....  None 
Imperial  G.  and  A..  40,097 

Imperial  Insur  . .  .  .  160 

Internal.  Fidelity  .  6,495 

I.41W  Union  and  R.  974 
L.  and  L.  and  G.  .  .  2j59  i 

Lond.  and  Lan.  G. 

and  A .  23,448 

London  and  Prov.  .  86 

London  Gtee  Sc  Acc.  46,393 
Maryland  Casualty.  17.180 
National  Surety  .  .  129,240 

N.  y.  Casualty.  .  .  2,343 

North  British  .  .  .  1.493 

North  Assurance.  .  6,350 

Norwich  Union  .  .  .  23,414 

Ocean  Acc.  &  Gtee.  16,360 
Prudential  Assur.  .  22 

Railway  Passengers  11,322 
Royal  Exchange  .  .  3,197 

Ftoyal  Insurance  .  .  21,120 

Scottish  Metro.  .  .  .  1,386 

Sun  Insurance  .  .  .  1,121 

U.  S.  Pld.  &  Oty  .  ,  207,763 
Western  Assur..  .  .  S.S68 

World  Marine  .  .  .  1,723 

Yo-rkshire .  1,798 


nilSIftCMM  Sun  Insurance  ....  3,902  10 

Travelers  Indem.  .  .  1  12.169  46.182 

'  .J  Union  Assurance  .  .  7.989  2.19? 

Net  Net  U.  S.  Fid.  and  Oty  .  140,813  30.898 

preniiums  losses  JI'’’  '  ‘  '  il'dtr  «’inl 

written  Incurred  *Vorld  Marine  •  •  •  •  21.417  6.104 

written  tneurreo  Yorkshire .  24.983  4,891 

4.549  214  Zurich .  17,787  34,136 

•  ®Ho7  —*441  Totals  for  1928  .  .1,156,603  392,062 


Live  Stock  Business 


_ 2  \ioLKiB  ror  iuas  .  . 

*115 

26  Totals  for  1927  .  , 
4,542  -  - 

‘.Ijss  Live  Stock 

19.730 

78.823  ————————— 

None 

12,285  p 

71 

— 3,403,  Companies. 

11.695 

46,689  Can.  General 
10,-641  Hartford  Live  Stocl: 

None  Yorkshire . 

None 

—1,033  Totals  for  192S  .. 
None 

1.808  Totals  for  1927  .  . 


985.48.>  278.481  I 


Designed  by  the  Mndustry^s 
Poremost  Style  Specialists 

Hie  masterful  design,  the  beauty  of  line 
and  color  of  the  new-style  Willys-K^ight 
distinguish  this  attractive  car  as 
the  outstanding  creation  of  the  country's 
leading  style  specialists. 

Only  among  the  costliest  custom-built 
isars  can  you  find  adequate  comparison 
with  the  artistry  of  finish  and  perfection 
of  appointment  which  characterize  this 
new  and  inexpensive  Willy s-Knight  Six. 

"Finger-tip  Control” — the  greatest  ad¬ 
vance  in  driving  convenience  since  the 
eelf-starter,  is  an  outstanding  feature  of 
this  new  "70B”. 

There  are  thousands  who  have  always 
desired  a  Knight-motored  car  but  until 
now  have  been  restrained  by  the  neces¬ 
sarily  higher  cost  of  the  patented  double 
sleeve-v^ve  engine  .  .  .  the  engine  that 
has  no  valves  to  be  ground,  no  carbon 
troubles — the  engine  that  improves  with 
^  use. 

By  them,  this  distinctive  new  Six  will  be 
welcomed  as  the  industry’s  finest  ex- 
J  ample  of  costly-car  style  at  average- 
^  car  prices. 

J  ^  imiys-Knieht  TO-B  Sedan  $lf>45,Conch$1420,Coupe 

tf/i  ^  ■  $l420,Road$lertl420,Tourinf'tl325.  Willys-Knight 

56-i4  Conch  $1220,  Sedan  $1343.  Prices  F.  O.  B. 

/L  Factory,  Toronto,  taxes  extra. 


Net  Net  1 
premiuma  loases  ' 
written  Incurred  i 


5.448  Fraud , 

None  ■ 

1,786  i 
16,138 
19,440 

1,393  Companlea. 

National  Surety 

1,432 

768  Totala  for  1928 


Fraud  Insurance 


Net  Not 
premiuma  loaaes 
written  incurred 

.  ll,203  5.892 


eean  Acc.  &  Gtee.  16,360  768  Totala  for  1928  .  .  18,203  M 

rudential  Aaaur.  .  22  None  . — .  . .  • 

allway  Paaaengera  11,322  1,468  Totals  for  1927  .  .  14,605 

oyal  Exchange  .  .  3.197  86  _ 

oyal  Insurance  .  .  21,120  7,641 

iottlah  Metro.  .  .  .  1,385  —142  CIRGABT  AIB  SEKTICE. 

in  Insurance  .  .  .  1.121  348  uahwjeui  aims, 

,  s.  Pld.  &  Oty  .  ,  207,763  ^2.468  Vancouver. — ^Establishment  of  an 

estern  Assur..  .  .  S.S68  — 950 

'orid  Marine  ...  1,723  915  mall  and  later  a  passenger  ser- 

orkshire .  1,798  526  vice  bettveen  Vancouver  and  Calgary 

.  ...  .  '  .  may  result  from  a  survey  between 

Totals  for  19.8  .  .1,247,640  832,406  cities  being  undertaken  by 

Totals  for  1927  .  .1,010,756  334,453  Western  Canadii  Airways  Limited. 


WULLYS-KNIGHT 

Willys-Overbuid  Sales  Compstny,  Limited,  Toronto,  Ont. 
Branches:  Toronto,  Montreal,  Winnipeg. 
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Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Maniifarturiiis 


PRUE  PRODUCTS 


All  lilnos  of  niiilo  iiiHl  ('roy  C  ottons.  Prints,  SheettuRs, 
Sliirtinirs.  I’illoo  Cottons,  iyonccloths.  C  ambrics  l>«plts. 
Bags.  Tnill'-,  Drills.  Biircan  Covers  Towels  and 

Towelliiiir,  Varns,  Uliinkets,  .  Bugs.  Twines.  Harrow 
Fahries  an.!  niinieroiis  olher  lines  used  bj  inannfaetnrers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

rM^USTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE' 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

i'.V  maintain  (i  Technical  Service  Division  which 
stands  ready  at  nV  times  to  co-operate  to  the  best  of 
A  .tc  abHity  with  the  trade. 

Canadian  iodusirial  Alcohol  Co.,  Limited 

:.,omrca‘  Corby-xillj 

TM-ccjiMABw  Tcroi'.t  >  Winnipeg  Vancouver 

V 


The  Tlame 

*0  Guide  uourPurchase 
of 

STEEL  &  IRON 

PRODUCTS 


HAMILTON 


MONTREAL 


Atlantic  Sufijar  Refineries 


ST.  JOHN  -  N.B. 


Grn.  Offices  211  :Mrr.ILL  STREET 
MONTREM. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS.  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HIM*  OFFD  i;  \M*  nOKKS;  BHVM  H  OFFICE  AND  WORKS: 
l.iiebiiie  Locks.  C.CJl.  Toronto,  Ottawa, 

0.  Address,  Moiitreiil,  r.l),  and  AVinnipeir. 


Salex  Ofiiees 


Aloiilreal.  Ottawa.  Toronto,  AVinnipeg,  Regina, 
Kdinontoii,  Vancouver. 


1  me  oldest  I 
I  StOCliS  oi  \ 

\  "Whlsltey  \sv\ 
\  CdA\Q.dar\\\c\ 
\  Govenfflfteut 
\  Stidpt^s 
Jl  \l\e  stoty 

Seagram’s 


RYE  WHISKEY 

13  oz.  Flask  ....  ^{1.75 

25  oz.  Bottle  ....  3.40 

40  oz.  Bottle  ....  5.15 

JOSEPH  E.  SEAGRAM  &  SONS,  LIMITED 
DISTILLERS  SINCE  1857 
DISTILLERS  OF— 

SEAGRAM’S  CANADIAN  SEAGRAM’S  ”83” 


f'INANClAL  ACTIVITIES  IN  WESTERN  CANADA 


WEST  NOW  HAPPY 
THATBAYRAILWAY 
IS  AT  TIDEWATEH 

For  Almost  Forty  Years  There 
Has  Been  a  Demand  For 
the  Road 

LESS  SCEPTICISM  NOW 


Winnipeg’s  50  Years. 

Winnipe.c.  The  fiflielli  an- 
niver.sary  of  the  VVinnipe:; 
Board  of  Trade  will  he  ohserv- 
cd  here  on  April  Ihth.  Suitahlc 
ceremonies  .nie  now  beiiift 
planned  and  representatives 
from  the  boards  of  trade  from 
many  western,  eastern  and 
United  States  cities  will  be  on 
hand  for  the  oeeas'on. 


RANGE  HORSES  OF 
ALBERTA  MAY  GO 
TO  FEED  EUROPEI 

Animals  Have  Little  Economic  j 
Value  and  Eat  Valuable  ! 

Grass  l 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  r.states, 

Farm  Lands,  Appraisals 

We  are  well  informer?  on  the  oil  situation. 


I 


h  LESS  SCEPTICISM  NOW -  HORSES  VE^^S  TRACTORS  | 

I  . .  minerals  thought  of  in  relation  to  "  ! 

Confidence  Grows  That  Pro-  the  project  Itself.  Today  however.  cniK«ry  nureau  The  I’.nnnrim  Time.  | 

confidence  Urows  I  hat  rro-  „,e  northland  Ual.eary.  -  It  Is  announced  from  | 

Vinces  Will  tSenent  rrom  INew  J,.,^  proved,  as  is  evidenced  by  Southern  Alberta  that  surplus  range 

I  Route  to  Liverpool  the  fact  that  two  railway  feeders  ponies,  now  more  or  less  valueless,  | 

_  have  been  built  to  tap  the  mine  may  find  a  market  at  a  horse  meat  j 

UvinnipcK  niiremi  Thp  Klnnnrini  Timm  areas  even  before  the  terminus  was  packing  irl.amt  which  has  been  open- 1 

I  Winnipeg.  —  Satisfaction  is  in  reached  on  the  main  line.  In  Man-  e^l  at  (treat  Falls,  .Montana.  It  is. 


INSURANCE 

FIRE,  HAIL  and  t  ASTALTY  INSURANCE 

Of  rvrry  detirription  efTrrlrd  with  Iradinff  Inouruncr  Oflirrs. 

Our  Advisory  Service  is  at  your  disposaU 

OSLER,  HAMMOND  &  NANTON 


—  Satisfaction 


evidence  throughout  a  large  part  of  itoha  nlone  development  work  on  .a  |  said  that  the  plant,  which  will  re- ^ 
the  west  lodav  as  a  result  of  the  more  or  iess  big  scale  will  proceed  i  qui  re  ,0  hciid  dailx.  may  be  in  .1 
iiev.s  that  the  steel  on  the  Huri.soii  on  over  a  hundred  properties  during  ;  post.ien  to  harMe  many  an.mnls 
llav  railway  has  finally  reached  the  coming  np.-ii  months.  In  fact  ;  f-oni  Albeit.i.  The  plant,  w hieh  ha  , 
Fort  ('hureliiil  For  almost  40  vears  i  it  has  been  contended  now  that  dev- j  been  iindei  eonsti  iietlon  fni  eigh; 

•t  lVudso,  1  nort^  in  the  northland  have  months,  will  ship  the  meat  to  mar- 

proiSr  .f  L  1  iVir  es  a^  the  railway  quite  essential  re- i  keting  centres  in  Inland  and  other, 

^  ,  .-Trrilpsq  of  tliP  fact  that  its  terminal  i  oontinentail  eountric?;.  It  is  estim- i 

aetuallv  18  vears  ago  that  the  tnitial  garniess  oi  me  tact  rnai  ns  uiimii.u  i 

1  *  #1,...  .«!  ^  i  nt  tidpwafpr  <ltC,i  t'lKlt  tilO  lllifllistry  VS  ill  S'JV  0  TnO  | 


state  of  Atoiitana  in  the  neighbor-  , 
hood  of  $50,000,00  annuaWy  in’  the 


The  new  line  imwevor.  will  not  he  way  of  feed.  According  to  report.! 
ready  to  liaul  passengers  and  freight  th*s  firm  is  considering  the  estah- 


work  oil  tho  schonio  was  dono.  To-  ‘Tl-  tioowatftr.  ;  *  I  r  \»  *  •  ‘*1.  1  u 

wuiiv  Lii  .KUK  nx  :  Hlato  of  .Montana  in  the  neighbor-, 

day  the  a\erage  little  prairie  town  Ready  Tliis  Summer.  I  hood  of  $50,000,00  anniiaWy  in’  the, 

■figures  that  it  is  as  close  to  l.i'.er-  imwevor.  will  not  he  way  of  feed.  According  to  report., 

iho  ready  f o  Iki  11 1  passongcrs  und  f rcl gilt  t li* s  firm  is  eonsidering  the  eslah- 

sin<e  tin,  •  ''J'- I  int»^  Fort  (  h’lirchill  until  probaldy  ,  Ms'hment  of  a  plant  in  Alberta.  i 

ba^  ailw.iy  ha.  fuini.  hed  August  or  later.  The  reason  is  that  ;  ’fhere  arc  throughout  various  part?  i 

which  j”  much  of  the  latter  portion  of  the  line  I  of  Western  (anada  bands  of  him-' 

opinion.  \\  ith  the  exception  of  .some  frozen  muskeg  !  dreds  of  wild,  nondescript  horses.  | 

nn!toU "rdcr  thc  permit  railway  rolliua  ;  nseles.s  for  any  ordinary  purpose.  | 

to  t.h^  I  nrifl(  coast  for  their  outlet  •  _ _ ♦.>  iMfr.  •  hnit  fniusniminir  \*n?iir$hlp  ctii um *ro  i 


to  T.ne  tarinj  coasr  lor  ^^iiei  froi;;hl  to  he  shipped  into  j  hut.  consuming  valuable  pasturage.  | 

I  the  prairies  have  been  liehind  the  spring  hrenk-|"hleh  would  support  great  herds  r' 

, I  .  *1  1  1  *1P-  This  portion  of  llie  line  will  M-attle  and  sheep.  Their  only  possible  | 

I  tv  hen  political  taetician.s  appeared  ballasted  and  brought  utilization,  apparently,  is  Avhen  dead.  | 

to  stand  in  the  way  of  the  project  j  standard  diming  the  coming  "'i-l  tbe  possibility  of  developing  a 

he  great  gram  growers  organiza-  1  Abundance  of  gravel  has  trade  with  Kurope  in  horse  flesh  was  | 

j  tions  m  the  west  growled  ominously.  located  and  work  on  condition-  inve.stigated  some  time  ago  by  th- 


; .  to  Stand  in  the  w  ay  of  the  project 

■  the  great  grain  growers’  organiza- 

■  tions  in  the  west  growled  ominously. 

j  (’onsidernble  Seeptirism. 


utilization,  apparently,  is  Avhen  dead.  | 
end  the  possibility  of  developing  a 
trade  with  Kurope  in  horse  flesh  was  ' 
investigated  some  time  ago  by  th'' 


(’onsidernble  Seeptirism.  (i,p  road  will  be  pushed  from  :  Uominioti  livestock  Branch,  which 

When  the  work  was  resumed  on  both  ends  of  the  northern  stretch  ,  fbat  the  project  was  rot  I 


the  project  following  the  war  there  which  requires  attention, 
was  however,  some  speerieism  even  Already  there  has  lieen  some  evid- ! ''^^''■('f''nienT  on  its  own  ac- 
in  the  west.  Eastern  opposition  was  ence  political  a.ssertiveness  as  re- |  expcrini'onlal  shipment.s 

quite  marked  in  certain  quarters,  gards  credit  for  the  Hudson  Bay  Iior.seflesh  to  Belgium  and  .Tapan. 
and  naturally  on  tlie  whole  there  was  railway.  In  the  west  however,  the  ' t^de  develoTied 
not  nuK’h  interest  in  the  seheme  i  issue  was  never  a  party  one.  Idn-  ,  rff^'i’nlily  the_  same  situation  was  en- 
eiLst  of  the  great  lakes.  Figures  dorsements  were  required  and  j-o-  |  Tast  year  th'?  Dominion 

were  cited  to  show  that  the  naviga- ,  eeived  from  ail  candidates.  Of  reecut  in  roim'dlng  up 


eeonnniierlly  feasible  then.  Tiie 
Alberta  Coverninent  on  its  own  ac-' 
count  .sent  expcriiiTontal  shipment.s 


eiLst  of  the  great  lakes.  Figi 
were  cited  to  show  that  the  nav 


tion  .season  for  thc  straits  was  an  I  years  particularly  however,  leader-  b'mdreds  of  these  b’  *be 

extremely  limited  period  and  the  i  ship  of  the  luoveiiient  has  largely  ,  ^  .,7 

story  was  breezed  around  that  the  been  supplied  by  Hon.  Charles  A.  ^  and  elsewhere  and  selling  tbpin 
'  insurance  rates  would  he  largely  Dunning,  minister  of  railways  whose  .  ?  -  tontana.  concern  which 

prohibitive  to  thc  shipping  intere-sts.  ardent  support  was  recorded  as  far  i  p'‘®nghteicd  them  and  sent  the  meat 
I  Port  difficulties  were  expanded  and  back  a.s  when  he  was  a  humble; 

,  finally  the  Churchill  vs  Nelson  eon-  member  of  the  Scott  government  in  |  ,  ,f  ^  ('n.^rpnse 

I  troversy  was  aired.  Saskatchewan.  While  others  mav  .  would  aii.giir  profitab.e- 


,  finally  the  Churchill  vs  Nelson  eon-  member  of  the  Scott  government  in  |  ,  ('n.^rpnse 

troversy  was  aired.  |  Saskatchewan.  While  others  may  .  would  aii.giir  profitab.e- ^ 

At  tlie  out.set  too.  even  the  west,  have  prior  claims  so  far  as  year.i  , ^  ; 

had  visualized  only  a  grain  port.  I  are  concerned  the  west  will  likely  ;  ^  *'  '  i*n- 1 

There  was  no  indication  of  mining  ;  continue  to  regard  Mr.  Dunning  as  j ’ndustrj  being  earned  on  siie- 
developnients  at  that  time,  nor  were  the  father  of  the  road.  I  pie.-eirl  t.iiiip.  That  , 

_ ! _ !  Canadian  ra.neber.s  are  aiiX'ioiis  to 

•  find  outlet  .across  thc  border  giiar-^ 
;  an  tecs  the  a.dequaev  of  supplies,  it. 

Vancouver  Offers  Facthttes 

to  Supply  New  Wheat  Market 

■  -  —  ■  -  '  - -  pasturage  is  going  to  become  in- 

!  With  the  recent  developments  in  ( sevent  and  one-half  bushels  of  .grain  '  f™’”  'I’ks  | 

I  the  port  and  elevator  facilities  of  Out  of  this  he  must  pay  taxes,  eat,'**'  .'ke  profitable  disposition  of  these  i 


Vancouver  thc  Orient  now  looms  up  |  provide 
as  a  vast  potential  market  of  west-  aiitomoi 
ern  Canadian  wheat.  Year  by  year  his  fur 
1  the  shipments  of  grain  from  thc  prai-  i  i.i,,., 
vies  to  the  coast  ports  to  thc  west 
increase,  resulting  last  year  parti-  China 
eularly.  in  considerable  pressure  be-  tic  .of  ( 


animals  and  the  reinova'l  of  what.  I 


provifie  a  root,  .ga.soiiiio  lor  his  j  ,  ‘  .  ...V  7  ’  1 3? 

automobile  and  summer  storage  for  I  "f •  <'”nstiDtt 

his  fur  overcoat.  "  fa on  of  legi- :  8 


tlmatc  ranching  operations.  | 

'ries"t7ire‘coIsrV"oIVs‘To\'h^^^  (  liinaN  Potential  Bealth  Great.  I  These  animals^ are  at  the  one  ex- 

inrreasr.  resulting  last  year  parti-  <'hina  is  perhaps  the  most  roman- |  *  anada  s  equine  resources,, 

eularly.  in  considerable  pressure  be-  tic  .of  our  Oriental  customers.  This  ;  ^®S’?ncrated  from  the  original  stock; 

ring  removed  from  the  head  of  the  vast  country  la  the  world’s  cnigms.  I "  hich  the  superb  animals  to  be  j 

lakes  faeilifie.s  during  the  rush  j  Us  population  Is  known  to  be  con- i  the  Canadian  AVest  to- j 

season.  That  the  oriental  market  ■  s^'iderably  In  excess  of  400,000,000  "f biclt  tip.  A  high  | 

•  is  due  to  grow  siibstantialiy  from  people,  'fhe  majority  of  these  arc  ‘'tanoa'-d  of  horscfle.-h  has  been  ; 

now  on  is  the  conviction  of  the  <-x-  shoekin.gly  crowded  into  urban  dis-  achieved  and  it  is  s.eadily  being  fur- 1 
porting  companies  which  have  in-  triets  along  the  coasts,  while  untold  .  we‘-terii  prov- ; 

I  vestigafed  the  situation.  The  fol-  expanses  of  rich  virgin  soil  stretch  particular.; 

lowing  .statement  on  the  far  east  for  hundreds  of  miles  into  thc  in-  '  pijstige  of  the  | 

'market  outlook  has  been  prepared  rierior  of  Manchuria.  There  are 


Dominion  in  thi.s  regard  in  compefi- 


inarKf^r  outioqk  nas  nern  preparrn  ^viauuuiu ui.  mun;  ..  *u  i  ^  *  ..j  »  r  *1. 

'by  the  lentral  .Celling  Agency  of  great  level  prairies  rank  with  "’iifl  I  wt- 

tlie  Wc.Mern  Canadian  Wheat  Pools;  hay,  enormous  forest  lands  'vhicli  j ^  1 

1  _ _  ,ha^e  never  been  exploited,  minerals  The  in  porta- , 

■  <’hina  and  .Japan  have  long  been  ^and  precious  metals  that  constitute  purebred  horse.s  for  the  im- , 

land  of  mystery  to  ns.  Almond  an  untouched  treasure  house.  The  | 

.,T.,  „!j„  ,:ho.u  In  -ho  ('n 

firo-rrackors  and  drauon  —  —  .1 — 1  i 

lhin;;s  which  wo  usuallv 


LIMITED 

WINNIREG 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  IXSURAXFE 

Members  IVintiiprg  drain  Exchange 

nirert  private  ,.'traa  to  \rw  ^ortt.  tUiir-aao.  Toronlo,  Winnipra.  Monlrrnl. 

BESTAIAX  FH.A.ArBERS  (Groiiml  Floor)  .  -  .  RF.GIXA 


BELL,  GOUINLOCK  &  GILLESPIE 

LIMITED 

==-Bond  Dealers 

700  Lombard  Building  -  -  WINNIPEG 


CALGARY,  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVES’TMENT  BANKEKS 
801  Irind.sav  Biiiltliiig 

WINNIPEG 


fpooooosoeoceocoecoooeoooecooocoocoosoceooesoooooGr' 

8  UIRKCl'  TRIVATK  WIRFt  TO  AI.I.  Vl.^RKirrS 

K  TWO  PRItl'KRRKU  STOCKS  WK  RKCfIMMKMI 

Si  CANADIAN  WESTERN  NATURAL  GAS 

X  •%  —  PRICK  »» 

8  BURNS  &  CO’Y.,  LIMITED 

8  (wri'i!  no\'i  .St  —  pro  k  nm 

A  ASK  I  S  I'OR  PARTM  l  LARS, 

B  CARI.IL.E  &  FARR,  LIMITED 

0  208  Grain  E.xchango  Biiildiiig  FALGARA’,  ALBERTA 


W.  HAWKEY  &  COMPANY,  Limited 

IXV ESTAI EXT  SEFURITIES. 

Be  specialize  in  B.  F.  and  Xortli  AVostern  Alining  Stocks. 

Information  fnrni.'ihofl  on  request  without  obligation. 


414  Grain  Exchange  Building 


Calgary,  Alberta. 


firo-rraekei-.s  and  dragons  are  the  world  are  probably  awaiting  dev^  fiscal  year’  and  DM  head  ttorih 
things  which  we  usually  associate  $l5fi.f)64  in  thc  previous  .rear,  these 

with  our  .vpllow-skinned  neighbors  now  being  operated  are  working  on  mainiv  from  th-'  United  Kin- 

across  the  Pacific;  but  when  we  coal  seams  more  than  400  feet  thick.  ..na  |v,p  Knifed  States 

come  to  examine  the  matter  we  find  During  the  past  three  years  a  great 

that  there  is  a  close  economic  reia-  migration  movement  into  Chinamen  Horses  Versus  Tractors, 

tionship  between  the  Orientals  i  ^  Manehyia.  r^c^^a.  the  inereas 

wheat  farmers  of  Western  (  anada.  j  has  commenced.  The  movement  in-  niecha.nizat.ion  of  farm  power  ii 
. Japan  is  a  tiny  country  with  a'volves  over  two  million  setlers  a  Cor.^ar.  i.i.-n  o  .......ir 


Horses  Versus  Tractors. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 


. Japan  is  a  tiny  country  with  a  volves  over  two  million  setlers  a 
present  population  of  more  than  i  year. 

sixty  million  people.  Idvery  year  the  :  In  spite  of  these  agrleiiltnral  re- 
niiinber  of  births  exceeds  the  total  sources  of  t'hinii.  however,  less  than 


One  eannot  hirt  note  the  Inere'-is- 
ing  niecha.nizat.ion  of  farm  power  in 
Western  Canada  which  il  would 
seem  will  inevitably  rer-'iilt  in  stead¬ 
ily  decreasing  hO'Cse  reqti’reiimnts  in 
future  agricultural  opcrat.icn.s.  ’I'his, 


EDMONTON, 


CANAD  V 


,  ,  ,  .  .  ,  I  III  u  1  (f  <1^1  i.uui I  u I  d  I  tmul  tii-.u'ii;'.  i  m.-s, 

deaths  by  over  nine  hundred  thou-  "'1.'’  nnllion  acres  have  liecii  sown  se,-ien=Iy  affect 

sand.  That  is  to  say,  there  is  an  ae-  :  »o  wheat.  Wheat  does  not  thrive,  the  outlook  for  the  hor;sc  indii.rirv  in 
tual  n^itnrjil  in<^  ron.-o  of  noarly  a  j-  i- . . 1- -  i 


tual  natural  inerea.<e  of  nearly  a  and  the  yield  is  low.  averaging  less  vVe.stern  Canada,  which  is  destined  i| 
.million  persons  a  year.  .Agriculture  than  10  bushels  fo’  the  acre.  This  to  remain  a  premier  prndne.ing  ter 
reached  its  maximum  of  e.xpansion  'alter  fact  <;an  give  the  Canadian  ritory,  ns  it  has  long  been.  .Author 
long  ago,  and  to  feed  its  ever-in-  farmer  considerable  selfish  sa.tisfae-  ities  are  in  fart  deeldodly  optimist  if 
creasing  millions  of  mouths  .lapan  i  Hon.  because  it  is  evident  that  as  as  to  the  trend ’of  the  horse  marke 
finds  it  necessary  to  import  food- ,  politieal  and  eeonomieal  conditions  ;  there  and  nrediet  nrofitaMa  rp'.;iilt< 


creasing  millions  of 
finds  it  neeessarv  to 


import  food- 


as  to  the  trend  C'f  tlie  liorse  market 
there  and  predict  profitabde  results 


stiitfs  in  greater  quantities  eaeli  |  lieeome  mote  settled  in  ("hina,  and  j  fo'r  engagement  ill  this  activity'.  I 

year.  For  centuries  millet  and  rice  ’ndiisiiy  increases  in  her  eitie.s,  the  I  Di.sregarding  the  niiimbers  of  nni-' 

I  hare  been  the  chief  food,  but  in  re-  ■  demand  foi  rrheat  bread  rvill  mean  j  nials  which  will  he  required  to  meet 

cent  years  the  new.  progressive  gov-  ever  increasing  consumption  of !  the  needs  of  new  colonists  in  the 

;  einnietit  of  the  .Taps  has  lieen  advo-  wheat  grown  in  the  piairies  of  Alan-  j  era  of  active  land  settlement,  open- 
I  eating  the  use  of  w  heat  flour  bread  itoha,  t-askatehewan  and  Alberta.  ing  nn  Weriern  Canada  is  engaged  1 

I  with  IK  hi=h  „,„rlMv.  V„I,K  i„'iho'’  h„.4l«\t  prrthln.  horsch: 

4.I.S  Do  Own  .Mllllnn.  Th.  rilnatlon  In  Ih.  Orl.nl  Is  re-  T'.Mri.fL'J;'’  II:;';.' 

Unlike  the  Chinese,  the  .Tap  pre-  ceiving  the  constant  attention  of  hevnnd  the  miifinns  of  mnnfrv  ' 
k!.?*  Wheat  Pool  officials  Two  year' thousands  of  head  leavT  ! 


♦  1  Ai  4  J  T  ■  .  V  ^  .  -.x  ^  .  .1  .  .  *  '  nacn  yea*r  inousaiins  oi  nean  leave 

Tom  It  ? t  ff’®  Western  provinces  for  the  east. 

Jni  .  °  facilities  As  a  re-  wa.s  made  by  Messrs.  H.  Wood.  -  547 

n  i  l  of  "  up-to-date  flour  and  George  MeJvor.  to  study  eon-  ^.^^h  $30!).326  were  exported  from  - 

mil  s  of  large  capacity  have  been  ditions  and  possibilities  for  us.  Our  country  as  compared  with  2,017  1  '..i  ■- -  -^ .  = 

built  in  .Japan  lu  recent  years  and  exports  across  the  Pacific  are  in-  head  worth  $275,536  the  rear  before. - I, 

the  Industry  is  providing  work  for  a  creasing  by  leaps^ and  bounds.  The  These  went  imUnay  to  the  United  ,  .  I 

considerable  number  of  .Jap  work-  giant  ferniinal  elevator  at  Prince  Kingdom.  United  Slgtes  and  New-  R|9rl(  Z  ArmStrOII&f 

ers  To  fur  her  encourage  the  m-  Rupert  is  loading  Pool  wheat  into  foundland.  In  many  countries  of  the  . 

dii-stry.  the  ,Jap  has  placed  a  high  ;  the  westbound  ships  as  fasi  as  they  world  Canada  Is  looked  to  as  being  (Successors  to  Robinson  & 

customs  tax  on  imported  flour,  while  ;  can  dock  beneath  the  spouts.  I.ast  able  to  meet  special  demand-s  for;  ksti^k  valuations. 

raw  wheat  may  enter  the  country  j  year  we  sold  over  lOV^  million  bush-  horses,  a.s  when  in  recent  years  ■  rkntai.s. 

little  tariff  difficulties.  In  ;  els  of  wheat  to  China  and  Japan  thousands  of  head  left  the  Dominion  Farm  Uand*.  MortBages  and 

China  the  rever.se  sitiiatJon  obtains.  '  and  there  Is  every  reason  to  believe  for  Ritswia,  Insurance 

That  is  to  say,  she  imports  Canadian  j  that  this  trade  will  increase  eon-  ~oo  stanhard  bank  Bi.uo. 

wheat  in  the  form  of  flour  chiefly  ]  siderably  in  the  next  few  years.  - - -  "  ‘  WINNIpeo. 

because  she  has  not  developed  an  Trade  Marks  Important,  to  be  a  drug  on  ) he  market.  The  up-  ' 

efficient  milling  industry  to  handle!  i*!  connection  with  the  flour  trade  shot  of  it  all  was  that  a  large  quan-  _ _ ;  i 

large  quantities  of  raw  wheat.  Some  ;  with  China,  two  interesting  anec-  tity  of  the  flour  had  to  he  re-sacked  —  ' 

statistics  in  this  connection  are  in- |  dotes  were  recently  reltited  by  a  re-  in ‘bags  that  contained  dragons  of  a  i  c  Sheoard  J  V  Nutter  ' 

teresting.  From  1922  to  1926  im- i  presentativc  of  :i  large  Canadian  more  respectable  shade.  |  ’  ’  ison 

ports  of  Canadian  wheal  to  Japan  !  mill.  if  appears  that  thc  Chinese  On  another  occasion  an  American  j  Estaoushed  is  u. 

jumped  from  ?,%  million  bushels  |  purchase  largely  upon  the  effective-  firm  indicated  the  high  quality  of  its  ■  /A  ft  p  1  .  Of*  ' 

to  13  million  biishel.s,  with  a  total  ness  of  trade  marks.  The  pattern  flour  by  printing  on  the  hag  a  pic- |  I  H  r||f|p|rtAn  ^  I  A 

for  the  five  years  of  approximately  and  colors  of  a  trade  mark  are  most  tiire  of  a  miner  holding  up  a  pan  "AUVl  lUII  Wfc  VU» 

37  millions.  During  fhe  same  five  1  important.  A  shipment  of  good  grade  which  flashed  with  gold  nuggets.!  „  /  c  r„..  ! 

years  China  imported  only  19  mil-  flour  was  sent  to  China  In  bags  The  Chinamen  mistook  fhe  gentle-!  Real  ^state  invest  me  * 

lion  bushels  of  Canadian  w  heat.  On  which  were  stamped  in  Canada  with  man  in  the  picture  for  a  beggar  ask-  !  gage  Loans,  insurance,  Kcnia 

the  other  hand,  from  1922  to  1926  the  popular  motif  of  several  dragons  ing  for  alms  and  decided  that  the  !  222  Portaj^e  Avenue,  1 

Japan’s  imports  of  Canadian  flour  locked  together  in  mortal  combat,  flour  must  he  poor  quality.  This  j  AVINNIPEG 

increased  only  from  500  barrels  to  The  Canadian  bag  printer  aimed  to  shipment  also  had  to  be  re-sacked. 

165.000  barrels,  with  a  total  of  565,-  make  the  mark  as  attractive  as  pos-  Fortunately,  your  Canadian  Wheat  ——————————— 

000;  while  China’s  trade  with  us  sible  by  using  a  brilliant  green  ink  Pool  Is  not  yet  troubled  with  the  -  - - -  — 

jumped  from  nil  in  1921  to  1,000,000  on  the  dragons’  backs.  It  seems  that  mater  of  pale  pink  dragons  in  its  FARAI  LABOR  PROBLE.AIS. 

barrels  in  1925  with  a  total  of  three  the  .shade  of  green  on  a  trade  mark  dealings  with  the  Orient.  We  are  Brandon.  Farmers  seeking  help 

million  barrels  in  the  .seven-year  indicates  to  ('hinamen  the  quality  selling  wheat,  and  .selling  it  in  large  at  the  present  time  arc  faivoring  the 

period.  of  the  goods,  and,  unfortunately,  fiie  quantities  to  fill  the  hungry  stem-  all-seiason  contracts  and  prefer  to 

Annexed  to  Japan  is  the  populous  goofls  are  considered  more  valuable  achs  of  China  and  Japan.  We  main-  engage  men  on  a  monthly  hasiis  with 

little  peninsula  of  Korea  with  its  18  as  the  green  Is  more  delicate  in  tain  agencies  in  bpth  countries  and  a  bomis  during  thc  harve.st  period, 

million  people,  of  whom  14*A  mil-  shade.  The  bags  ^with  the  brilliant  find  that  both  Jap  and  Chinese  busi-  From  $40  to  $45.  per  month  is  being 

lion  live  on  the  land.  It  has  been  green  dragons  were  thought  to  con-  ness  men  are  outstanding  for  their  pa'd  for  all-.season  contracts  and  $1 

estimated  that  the  average  income  tain  a  flour  of  very  Inferior  quality  honesty,  efficiency  and  courtesy  of  per  day  added  during  tho  harvest 

of  the  Korean  is  the  value  of  about  and  the  entire  shlpijient  turned  out  their  dealing  with  us.  mouth.  s  -k-. 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

o.  C.  ARNOTT  COMRANY,  LIIVIITED 

INVESTMENT  BANKEFTS 

Royal  Banic  CHambe»*s  >  f  '  Cals’a’S'V 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


Black  &  Armstrong  m  r  EVANS 

(Successors  to  Robinson  &  I  I  AX*  IvX*  Xa*  Xj  T  sails/ 


(Successors  to  Robinson  & 
Black.) 

BEAU  ESTATE  VALUATIONS. 
RENTAI,S. 

Farm  Uand*.  MortBages  and 
Insurance 

SOO  STANBARD  BAXK  BI<UO. 
WINNIPEG. 


C.  li,  Shepard  J.  V.  Nutter 

Esta'olishcd  1890. 

C.  H.  Enderton  &  Co. 

Feat  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
AVINNIPEG. 


FAKAI  LABOR  PROBLE.MS. 

Brandon.  .  Farmer.s  seeking  help 


&  Co.  Limited 


FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bldg. 

EDMONTON,  -  ALTA. 


Bennett,  Hannah  &  Sanford 

Barrister',  SeRcItora  A  Notaries 
Hon.  R.  B.  Bennett.  K.C.  I.I..D..  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  U.A., 
O.  E.  Might,  E.  J.  Chambers.  B.C.L., 
H.  O.  Nolan.  M.C.M.A. 

Private  Telephone  Exchiinge  M.  7010 
•00-603  I.ancaster  BulldinSt 
CAL.GAKY.  CANADA. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

ApprnUers  nni  Valunt;.>r9 
Estate^  MatiagcJ 

CALGARY  CANADA 
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NO  WILD  MARKET  developments  bearing  on  business  outlook  U.S.  INDUSTRIAL 

FOR  COMMODITIES  7; - — -z — ,  , -  OUTPUT  PASSES 

IS  ANTICIPATED  Canadian  Cities  Reach  High  Peak  1  ?mOm  MARKS 

c^di.  u„.  of  Prosperity  in  Early  Months  1929  v 


Credit  Base  is  Considered  Un-j 
favorable  to  Rise  in  I 
Prices  ' 

BUSINESS  VERY  GOOD 

'  The  expectation  of  an  old-fashion-  I 
ed  stampede  for  materials,  resulting  ' 
In  price  advances  and  abnormal  pro-  j 
duction  activity,  is  dispelled  by  The  I 
Brookmire  Economic  Service,  Inc.,  in  ! 
a  close  analysis  of  the  business  sit-  i 
nation  just  released  for  publication.  | 
The  report  expresses  the  belief  that  i 
instead  of  other  commodltle.s  follow-  | 
Ing  the  sensational  ul)war(l  trend  of  ! 
copper  prices,  they  arc  more  likely  j 
to  register  declines  in  the  not  dls-  | 
tant  future.  I 

After  giving  full  weight  io  such  • 
considerations  as  the  lower  level  of 
building  construction,  tight  money,  i 
the  tendency  toward  over-production  ! 
in  the  automobile  industry,  oviden-  I 
eCs  of  forward  buying  and  an  ex-  ' 
ceptionally  high  rate  of  general  bn-  j 
siness  activltj'.  The  Brookmire  re-  i 
port  lays  great  stresft  on  the  slow¬ 
ing  down  in  the  rate  of  expansion  ; 
of  fundamental  bank  credit,  which 
in  the  past  has  been  followed  gen-  ‘ 
erally  by  a  decline  in  general  busi- , 
ness.  i 

The  basis  of  bank  credit  is,  of  | 
course,  the  supply  of  monetary  gold  I 


By  sYDJrKr  n.  smitu. 


!  Steel  Industry  is  Operating  Vir¬ 
tually  At  Full 
Capacity 

IMPROVEMENT  IN  TEXTILES . 

Boston.  —  Business  operations  of  i 
the  first  quarter  of  the  year  have 
been  impressive.  Industrial  output  j 
in  the  aggregate  has  surpassed  all  ; 
previous  corresponding  periods  and 
the  stimulus  of  spring  buying  now  I 
under  way  will  further  accelerate  i 
the  pace.  .New  peaks  in  production 
have  been  made  in  steel,  automobile, 
auto  tires  and  ,in  the  manufacture 
of  farm  implements,  radio,  machine 
tools  and  a  number  a  lesser  lines, 
says  the  I'irst  .National  Hank  of; 
Boston. 

The  steel  industry  is  operating  at  j 
virtual  capacity.  Orders  exceed 
shii)ments  and  in  some  cases  pre-  I 
luiuins  are  being  paid  for  prompt 
delivery.  Demand  for  steel  products  j 
is  well  diversified  and  prices  are  i 
holding  firm.  Earnings  of  steel  i 
firms  are  very  satisfactory  and  will  ' 
probably  continue  so  through  at  ; 
least  the  second  quarter.  The  auto¬ 
mobile  industry  is  operating  on  ; 


Trade  Summary  for  february 

IMPORT.**  ANU  K.VI'OKTJ*  OF  CANADA 

February 

BY  MAIN  GROVP0. 

12  Moe.  end.  February 

Main  Ciroups. 

1|29 

1928 

1 

1920 

1 

tninorlM  tor  Conauniptlon— 

ABricnltnrnl  and  Vegetable  I’roducts 

15,932.960 

237.157,326 

284,889.094 

Animal  Freduct** . 

7.180.000 

65.261.066 

71,148,760 

l''lbr<'.«  and  Textiloa . 

18.451,058 

186.508,689 

205.608.512 

Wood  and  Pappi- . 

4,663.473 

61.204.059 

68.767.696 

Iron  .nnd  Its  I’rodnrls . 

26,619.267 

263,091,478 

387,410.996 

Non-Kcrmns  Metals . 

6,761,401 

59,870.787 

72.738.230 

16$.616,864 

Ni>n-Met,allic  Minerals . 

11,080.683 

163,733.084 

Chemical  Products . 

2,437,27  1 

33,412.300 

37,462,253 

Miscellaneous . 

4.025.919 

59.886.312 

67.373.664 

Tot  "I  Imports . 

97.042.065 

1,099.118.968 

1,260,804,968 

iMitiabic  OoodR  . 

64,419.106 

702,401.217 

809.986.02 1 

J'ri'O  iioods . 

32.622.949 

396.717,741 

440,818.937 

Duty  Collected . 

16,606,308 

169,751.468 

197,84^609 

KxportK  (Cnnfidinn)— 

A crrionltnrnl  and  Vegetable  Products. 

30.397.168 

552,996.126 

647.869.219 

Animat  I’rndncts . 

9.047.766 

168.833.166 

160.164. 70.S 

T'ihrrH  and  Textiles . 

11.066,674 

9.803.810 

Wood  .and  Paper . 

18,842.66  1 

283,769.897 

288.828.470 

Iron  and  Its  Products . 

8.103.10.3 

65.644.378 

76.606.900 

Xon-Forrous  Metals . 

9.424.679 

88.,337.ni8 

108.648.066 

Non-.Mclalllc  Minerals . 

1,961.383 

26.131.267 

26,968.087 

I'liemical  Products . 

1.809.140 

17.397.168 

19.077,619 

.'I  tsccllancons . 

1.097.210 

15,673.076 

17.969.219 

Total  Exports  (Canadian) .  . 

8  2.250. ;t4ri 

1,226,838,149 

1.366.823.1  14 

I’oi'cign  I'ixports . 

1.66.1.073 

21,689,231 

24,601.329 

Total  I'ixports . 

83,812.118 

I.248.,6';7.380 

1.380.424.443 

Toijil  Trade . 

180.864.173 

2.347.646,3.38 

2  631,229.401 

wel  ' divers  fied^a^  and  the  prospects  for  this 

ildiL  firm  Earnings^  of  '  steel  i I’''''"’'’  T'>f'  I  in^l'h’try  are  the  brightest  in  many 

rns  are  verv  ^atisfactoiv  and  will  in-  years.  The  sharp  advance  in  cop- 

■ohablv  continue'  so  through  .a  O'Ci-prodiiction.  ;  per  prices  has  placed  the  industry 

lie  ^i!d  quarl^-.  The^utm  h'^^hly  active  condition,  and 


mob  le  industrv  is  operating  on  stocks  .and  a  strong  de- 

iieavv  schedules  more  cars  ore  be-;;'"'’  ;  mand  the  outlook  continues  favora- 

h"  pr-ScJ^tlmn’I^m/^^f.!!^  -'o- ..prolonged  period 


course,  the  supply  of  monetary  gold  index  of  business  activity  in  urban  centres  month.  A  marked  increase  was  apparent  in  Hamilton  ^  substantfally  above  a  vear  ago.  ‘  rousumption  in  New  on  a  world-wide  scale  are  under 

together  with  such  Federal  Reserve  attained  a  new  high  level  in  the  early  months  of  the  and  gains  were  shown  in  Toronto  and  Montreal  about  mi^  purchasing  power  "is  !  *''P"*..rid  for  .lanuary  and  February  way  to  bring  about  a  better  control 

credit  as  may  be  outstanding,  says  yeor,  the  progress  in  February  after  seasonal  adjust-  duplicating  the  maximum  levels  of  1928.  Business  ac-  grpaj  p  doc.s  not  's^en"  possible  that  .I"'*  i  Production  in  the  oil  industry.  In 

the  report.  At  certain  seasons  of  the  ment  reaching  a  new  high  point  for  the  period  of  tlvity  in  the  Border  cities  has  been  maintained  at  a  Uup  market  will  he  able  to  absorb  ago.  as  against  response  to  improved  prospect-, 

year  there  are  fluctuations  in  cur-  observation.  Of  the  eight  cities  for  which  special  high  level  for  five  or  six  months.  Further  mid-  output  of  the  factories  if  the  I ""  increase  of  less  than  eight  per  security  prices  of  the  petroleum 

rency  in  actual  circulation  which  indexes  were  compiled,  Ottawa  alone  showed  a  re-  winter  progress  was  registered  in  Winnipeg  and  Van- ;  .-resent  rate  is  coniimied  through-''^’'"’  for  the  country  as  a  whole.  "1  he  :  group  have  recently  moved  upward. 


hut  profit  margins  are  not  very  on-  ble.  Following  a  prolonged  period 
coiiraging.  Based  upon  preliminary  of  depression,  constructive  measures 
reports,  wool  consumption  in  New  on  a  world-wide  sc.alo  are  under 
England  for  .lanuary  and  February  way  to  bring  about  a  better  control 


rency  in  actual  circulation  which  were  compiled,  Ottawa  alone  showed  a  re-  winter  progress  was  registered  in  Winnipeg  and  Van- 

have  the  same  effect  as  exports  or  cession  in  February  compared  with  the  preceding  |  couver. 

i  T'T  HOW  clesr  that  in  general  the  |  February  denoting  that  the  level  of, outlook  for  the  city  especially  dur- 
what  used  to  he  known  the  'earn-  citics  of  ('..vnada  were  more  pros- 1  business  activity  was  greater  than  in  [  ing  the  winter  season.  That  Feb- 1  aurinmen  cjgn  ,  pp„(- 

ing  assets'  of  the  Federal  TJeaerve  !  months  Of  j  last  November.  Employement  and  ;  ruary  was  a  month  of  progress  is  money  and  in  part  ihe  ^..ct  that  t 

Tiank.s  and  fhen  mnke  present  year  than  at  any  other  bank  debits  were  nearly  maintained  clear  from  the  fact  that  general  in- ;  ®;'PP'y.  e-speci^ally  in  the  case  of  re- |  material.'" 


Further  7nld- '  market  will  he  able  to  :  an  increase  of  less  than  eight  per  security 

ippg  .and  Van-;*’*'  ”V*^rhrniiph  i  cent  for  the  country  as  a  whole.  The  :  group  hav 

ipt \  .111  'present  rate  is  continued  through- „  u- 


prices  of  the  petroleum 
e  recently  moved  upward. 


n  it  t  P  vear  Bii  d in-  oi.prations  .^cpline  ill  bide  prices  since  |  The  machine  toot  Indu.stry  Is  report 

first  of  the  .vear  paused  unset- led  to  be  in  the  best  condition  .since 


have  not  neasured  ttp  to  a  year  ago  ,  in  the  shoe  and 

and  this  is  attributed  in  part  to  high  i  nnnrid<Mi(-r.  i 


leather  the  war. 


markets,  but  eonfidenee  i.s  now  re-  Favorable  factors  are  still  in  the 
turning  with  ...mns^of  stabilization  m 

the  raw-  material.  The  output  of  New  present  rate  of  indu.strlal  acli- 


Hankq  and  mnlrA  ail/Nnsom/sA  *.urtu  <iL  Ally  uiavi  imun.  ucuiis  weru  uuariy  natiutaiutsu  i  irom  lae  lauL  uiiiu  ^uai’iai  Ju-  Tne  raw  maienai.  I  HP  OUipui  oi  |  *1,^  nroennf  ra^o 

Changes  ?n  money  in  circulation  we  P^urtJier  progress  was  re-  in  February  at  the  level  of  January  creased  were  shown  by  the  three  fac-  tuiildinc.  is  catrhins:  up  to  factories  during  ibe,'  ^  ^  ^  continued'  for  man v 

arrivf  a  the  February  resulting  in  a  while  a  considerable  decline  was  I  tnrs  significant  of  urban  prosperity.  !  ^™d.  .  h  .  ,  n  .  the  first  two  months  of  this  v^'nr  1  onr 

cridlf  hnlo  hoc  used  here  j  shown  in  building  permits.  A  gain  i  After  seasonal  adjustment  the  index  ^  showed  a  moderate  gain,  while  the  '  surplus  good  and  in  ^on' 


nroHlf  Kqc«  luicji.  i  iic’  uiut*A  ust?u  ixei  tJ  ou^nu  la  uuiium^  pvxuJiiB.  fe“tiia  i  Alier  seasonal  aujusiniuiir  me  iiiui  a  ,  ^  -  -  - - 

substantially  j  measure  the  trend  of  business  in  was  shown  in  Quebec  City,  where,!  -  ’  ,  *1  ,  ^  n  shown  considerable  improvement 

no  increase  over  this  time  a  yeari^ight  prominent  cities  in  Canada  is  after  seasonal  adjustment,  employ- employment  increased  nearly  2  since  the  first  of  the  year.  Sales 
thf **  f®*' I  constructed  from  the  records  of  em-  menl  showed  considerable  improve- |P-®-  a®**  *'!  .'‘J*  P  '''  have  been  above  production,  while 

h  considerable  purchasc.s  of  ac- !  pi„yn,ejj,  ijj,i,k  debits  and  building  ment  and  bank  debits  were  in  larger  |  though  not  at  a  high  lc\  el  the  vahie  .  unfilled  orders  have  shown  a  good 

ceptahees  by  the  Federal  Reserve  ;  permit.,.  jn  terms  of  the  monthly  amount.  of  building  permits  granted  in  Feb- '  tuprease.  The  amount  of  cotton  con- 

Banks  in  the  latter  part  of  last  j  ^^ve rage  for  1926  equalling  190,  the  Further  improvement  was  sho-wn  ruary -was  somewhat  greatei  than  in  f^umed  by  the  New  England  mills 
year,  it  would  have  shown  an  ac-|  index  in  February  for  Canadian  cl-  in  three  out  of  four  cities  of  Ontario  the  preceding  month.  ;  during  the  first  two  months  of  the 

‘""  .V  narrowing  the  ties  was  135.3,  compared  131.3  in  considered  here.  Toronto  touched  - 

"r  if  **1**  "■“J™  the  entire  structure  January  .  It  will  be  recognized  that  the  highest  point  of  the  last  four - - 

of  bank  credit  is  erected.  This  prec-  business  in  the  cities  of  Canada  has  years.  The  index  of  employment  -  ■  ■■■  —  ■ 

Hides  any  H'rther  considerable  ex-  progressed  with  a  rapid  stride  as  the  showed  a  gain  of  about  one  point 
panslon  for  the  time  being  and  is  a  present  level  is  about  one-third  high-  jmore  than  the  seasonal  Increase,  and 

factor  which  gives  cause  for  concern  er  than  in  1926.  Though  only  three  I  building  permits  were  in  larger  vol-  v 

as  to  the  near  future  of  general  factors  are  used  in  the  construction  ume.  The  gain  in  Hamilton  reflect-  . 

business.  index  we  are  fortunate  in  hav- 1  ed  the  active  manufacturing  condi-  ^ 

In  the  same  way,  an  examination  ing  as  a  cornerstone  to  the  system  I  Bons  in  an  essentially  industrial  city. 
of  the  trend  of  the  amount  of  actual  such  an  excellent  indicator  as  the  |  Working  forces  engaged  in  manufac- 
hank  credit  outstanding  which,  over  index  of  employment.  Under  pres-  turing  plants  were  larger  on  March 
a  period  of  many  years  has  expand-  ent  circumstances  there  is  perhaps  Ist  than  at  the  beginning  of  Febrii- 

ed  at  an  average  rate  of  about  7  per  no  better  single  indicator  as  the  aty  and  bank  debits  after  seasonal  ^ 

cent  per  annum.  Shows  for  the  year  trend  of  Canadian  progress  than  the  adjustment  showed  an  increase  of  25  jS)(l 

1928  a  reduced  rate  of  increase,  ebb  and  flow-  of  employment.  Owing  P-c.  Automobile  plants  were  busy  j  ^ 

This  confirms  the  need  of  caution,  to  the  growing  practice  of  paying  by  at  the  Border  cities  and  minor  im-  'V 

although  calculations  have  been  bank  cheque  especially  in  the  cities,  provement  was  shown  in  the  general  N. 

made,  taking  into  account  the  ex-  the  statistics  of  bank  debts  also  fur-  index  for  this  group  of  cities,  which 

pension  of  loans  outside  of  the  rc-  nlah  a  good  indicator  of  general  tiad  been  at  a  high  level  for  some 

giiiar  banking  system,  which  offset  business  trensactions  though  specu-  time.  Building  permits  indicated 

this.  Nevertheless,  a  continuation  of  latlve  activity  affects  the  trend  of  further  expansion  along  this  line  and 

the  present  policy  of  the  Federal  bank  debits  to  a  certain  extent.  The  general  employment  was  well  main-  ^ 

Reserve  authorities  in  maintaining  sUtistics  of  building  permits  obvi-  taiend.  IMp 

pressure  on  money  rntes  must  ul-  ously  opply  to  a  single  industry  in  Ottawa  each  of  the  factors  con-  m 

timately  have  a  restricting  influence,  though  to  an  industry  which  occu-  sidered  here  was  lower  in  February.  Hf 

ccept  as  it  might  be  temporarily  off-  P*es  a  specially  strategic  position.  The  general  index  was  123.7  compar-  X  i 

set  by  gold  imports.  The  building  industry,  at  least  a  ed  with  125.3  in  January.  Employ- 

♦Wo  u  io  very  important  division  of  it.  flour-  ment  showed  a  slight  recession  while  J  ^Ov 

likellJ-  that  bTisincss  win  contlnL  at  ^h*"  i  K-ef  marted^ed^’ucUon^^ 


•  snown  ruriKJUfft  HIMM  rtiitnut  fnr  f1IcfrIot<5  niifqiHp  nf  \r\v  . *  ... 

of  emplo>-ment  increased  nearly  2  sinec  the  first  of  the  year.  Sales  „  three  ‘  ner  ' weakening  the  general 

p.e.  and  bank  debits  were  up  6  p.r.  have  been  above  production,  while  i  price  striieture.  Indications  are  that 

Though  not  at  a  high  level  the  value  .  unfilled  orders  have  shown  a  good  "  oeiow  a  jear  age  .  slackening  will  take  place  after 

of  building  permits  granted  in  Feb-  ’  increase.  The  amount  of  cotton  eon-  After  three  lean  years,  the  rail-  1  the  spring  requirements  have  been 
ruary  was  somewhat  greater  than  in  sumed  by  the  New  England  mills  road  equipment  industry  has  recent- j  taken  care  of,  but  any  adjustment 
the  preceding  month.  ’  during  the  first  two  months  of  the  |  ly  received  a  large  volume  of  new  i  is  likely  to  he.  in  an  orderly  fashion. 


set  by  gold  imports. 

For  the  immediate  future  it  is 
likely  that  business  will  continue  at 


-Shi 


a  high  level  for  .some  weeks  to  come  oip'nifinaAoo  -■♦♦o/.hoH  in 

and  it  will  probably  be  well  not  to  ’T®* ‘  .  attached  to 

be  unduly  Influenced  by  either  *  v  k  m 

alarmist  or  very  bullish  sentimenls. 


c  factor.  Strong  betterment  w-as  noted  in 

if.  ^  ft  tf  Winnipeg  where  the  record  of  build¬ 

ing  permits  indicates  the  commene’e-  j 
As  indicated  by  the  chart  which  ment  of  Important  projects.  General  j 


It  now  sems  probable,  howevr,  that  as  indicated  by  the  chart  which 'ment  of  Important  projects.  General 
business  will  make  at  least  a  tem-  accompanies  this  article  Improve- 1  employment  showed  Improvement 
porary  peak,  not  later  than  May,  ment  was  shown,  after  taking  the  during  the  month  and  bank  debits 
which  will  be  followed  by  a  reaction  three  months  average  for  smoothing  were  practically  maintained.  The 
that  cannot  now  bo  gauged.  Beyond  purposes,  not  only  in  the  urban cen-  (growing  importance  of  Vancouver  as 
that  It  seems  reasonable  to  assume  'ties  of  the  Dominion  as  a  whole  but  a  grain  port  tends  to  brighten  the 
that  we  arc  assured  of  an  ample  lalso  in  .seven  of  the  eight  prominent 

supply  of  credit  for  legitimate  needs,  |  cities  considered  in  this  connection. - - 

a  thoroughly  progressive  business  !  Ottawa  was  the  only  city  of  the  eight  —  *wn 

administration  in  Washington,  and  a  'to  show  a  decline  from  the  level  of  iDA'TA'rA  CfT|jpT  IIC 
world-wide  demand  for  better  things  |  January,  and  in  this  case  the  reces- ;  f  K/ f /J  f  v  OUlll  iiUu 
after  the  necessary  readjustment  of  [sion  was  moderate.  n  •  .MtnAwvn/v 

the  credit  situation  and  consequent  I  While  the  index  for  Montreal  w-as  i  C'r  A  pi'U  ||  A^Xilplli  v 
easing  of  money  have  been  accom- I  higher  in  February,  this  was  due  to  |  iJlnlivll  rAvlvltlljlJ 
pllshcd.  1  the  smoothing  process,  the  rise  in  j  _ 


POTATO  SURPLUS 
i  STARCH  FACTORIES 


MACDONALD'S 


I 


M  "yhese  cigarettes  are  particularly 
good  because  tbeg  are  made  exclusively 
finest  Imported Viryinia  andCaroliuaL&fi 

“fiUu  Q^hiyk^tadeStt^j^iihClyaitT^ 

Made  by  Canada’s  largest  Independent 
Cigarette  arid  Tobaecco  Manufacturers. 

W.  C  MACCX>NALD  Inc.,  MONTREAL. 

Established  tdSd 


•  N.  B.  Government  to  Encourage 
Plants  to  Take  Care  of 
Over-Production 

i  Froderlobon.  —  In  order  to  provide 
i  an  outlet  for  some  of  the  soirplnis 
!  stock  resulting  from  the  overnpro- 
!  duction  of  potatoes  in  the  1928  crop, 

:  and  to  thus  relieve  a  satuiation  which 
I  has  developed  in  the  commercial 
1  potato  growing  sections  of  this  Prov¬ 
ince,  the  New  Brunswick  Department 
of  Agirlcu'lture  is  encouraging  the 
erection  and  operation  of  starch 
plants  in  the  potato  raising  sections, 
bel'levi.ng  that  thereby  there  will  be 
I  created  a  'mean's  of  taking  cS're  of 
j  the  small!  anid  otherwise  iinmarket- 
■  Bible  potatoes  from  the  crops  of  sne- 
,  ceed'Ing  years. 

i  The  first  starch  factory  to  be 
i  opened  up  in  New  Brunswick  is  now  ' 
I  nearing  completion  at  Hartlaind,  f'ar- 
,  leton  County,  where  it  will  be  unider 
'  the  management  of  Hatfield  and 
I  Comiinny,  wh'O  have  been  looking  ii.p  | 
new  markets  for  starch  potato  flO'Ur  ' 
'  and  dextrine.  A  number  of  manu- 
j  factuirers  throughout  C'anada  who 
j  have  been  using  cornstarch  import¬ 
ed  from  the  United  States  have 
!  already  stated  their  willingness  to 
j  use  the  Canadian  product,  ar  d  the 
j  first  order  for  potato  starch  recelv- 
!  ed  for  the  new  plant  came  from  the  | 
J  largest  Win'd'ow  Shad'S  and  Curtain  ^ 

:  inanufa'C'turers  in  Canada.  | 

I  Potato  'Starch  has  a  large  number 
!  r,r  uses,  and  it  is  believed  that  a  con- 
,  .‘  idcrable  market  can  be  developed 
;  for  the  prodnets  of  potato  starch 
I  factories  in  this  Province.  Ths  plant 
i  at  HaTt'land  when  running  ‘at  capa- 
'  city  wll'l  haH'dlc  at  the  rate  of  409 
bar're'.s  of  ungraided  potatoes  per  day. 
!ar..J  will  therefore  be  of  great  assis- 
;  tan'ce  to  the  farmers  in  that  district 
I  o  f  th'3  Province  in  aidiing  them  to 
'  dispose  of  their  surplus  stocks  of 
potatoes.  It  is  expected  that  some  i 
I  ether  plants  wlM  bo  estaiblished  in 
ho  commercial  potato  growing  sec- i 
t'.cns  of  the  Province.  In  respect  to 
1  tli’S  Hartland  plant,  Hon.  Lewis 
I  Smith.  Minister  of  Agirliouil'tuTe,  has 
entered  into  an  agreement  whereby 
the  Government  of  N'ew  Brunswick 
wiMl  pay  the  'Carrying  charges  on  the  j 
.-4'0'Ck  produce  J.  guarant'aelng  in  terest . 

;  charges  on  this  stock  while  on  hand 
i  up  to  a  valuation  of  $10,900. 


Information . . . 

Thearcaof  occupied  field 
crops  in  I9i8was5i,427,' 
190  acres,  and  in  1928 
57,796, 226acres.  Domin¬ 
ion  Government  esti¬ 
mates  that  there  are  ap¬ 
proximately  2i  times  the 
prescntacreagc  still  avail¬ 
able  for  agricultural  pur¬ 
poses.  This  includes 
grazing  lands  and  all 
lands  possible  of  devo¬ 
tion  to  similar  purposes. 


Agriculture 

m  OAunada . . . 

CANADA’S  greatest  industry  undoubt' 
edly  is  fanning.  Man  still  finds*  one  of 
Iiis  greatest  rewards  in  planting  seed  and 
•  reaping  grain.  The  farmer  is  now  recognized 

by  all  cfesses  of  Canadians  as  the  most  im' 
portant  producer  Canada  possesses. 

But,  this  recognition  has  come  only  after  years  of 
the  most  heart-breaking  toil,  and  a  personal  and  in' 
dividual  struggle  with  nature  in  her  varying  moods 
that  has  made  the  farmer  the  truly  noble  figure 
he  is  today. 

Life  on  the  farm  has  been  rendered  more  agreeable 
since  the  introduction  of  electricity.  This  great 
force  lights  the  house,  the  bam  and  the  stables; 
runs  the  chums,  thrashes  the  wheat,  milks  the 
cows  and  makes  possible  the  telephone. 

Electricity  is  the  servant  that  never  loses  its  tern' 
per,  never  resigns  and  never  has  to  be  discharged. 

The  Northern  Electric  Company  manufactures 
and  sells  many  of  the  adjuncts  that  lighten  the 
wor\  of  farm  life — cables^  wires^  telephones, 
electric  ranges,  electric  washers,  electric  irons 
and  many  other  units  that  mal{e  possible  the 
application  of  electricity. 

Northern  Eheirio 

LaMivco 

A  Nfltional  Electrical  Service 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


BANK  DEBITS  FOR 
FEBRUARY  HIGHER 
I  BY  11N  PER  CENT 

But  Smaller  Than  January  Be¬ 
cause  of  Less  Speculative 
Trading 

MONTREAL  AFFECTED 

Ottawa.  —  Bank  debits  in  the  | 
clearing  house  centres  of  Canada 
amounted  to  $3,427,000,000  in  Feb¬ 
ruary,  an  increase  of  10%  over  the 
1  same  month  of  1928,  which  was  one 
day  longer.  After  adjustment  for 
seasonal  tendencies,  debits  in  Feb- 
riiary  were  1.5%  less  than  in  .Tan- 
uary.  The  recession  was  due.  mainly 
to  the  dropping  off  in  Montreal., 
caused  in  turn  by  the  marked  decline 
in  speculative  trading.  Moderate  in- 
.  creases  over  January,  after  the 
usual  adjustment,  were  shown  in 
Toronto,  Winnipeg  and  Vancouver. 
Statl.stlc  of  hank  debits  to  individual 
accounts  at  the  clearing  house  cen¬ 
tres  are  published  by  the  Dominion 
Bureau  of  Statistics  under  an  arran¬ 
gement  with  the  Canadian  Bankers' 
.V.ssociation. 

Hrblts  to  InrtividunI  .4frountii. 

Fcl..  1929  Feb.  1928 

^Inrltlmc  Prov, — 

$  $  ' 

Halifax..  .  .  32,161. 09t!  26.878.303; 

Moncton  .  .  7.523.80.'!  6.5, 37. 809  I 

.Saint  .John  .  18.275.180  17,271.284 


I  British  Surplus  of  £^1 8, 000, 000 

is  Double  Exchequer  Estimate 


Total .  57,960.079  50.707,396 

ljuebet— — 

.Montreal  .  .1,125.873,65,3  1,038.182.586 
(,'iiebec  .  .  .  51.659.633  58.279.047 

Sherbrooke  .  9, .379,597  8.059.435 

Total . 1.187.112.885  1,104,521,068 

Onfiirlo— 

Biantford  .  12.389.551  9.679.801 

fhathnin  .  .  8,143, 179  7.277,305 

Fort  William  8,642.267  7.178.819 

Hamilton..  .  66.882,142  62.317.014 

King.ston  .  .  6,235.926  5.118.763 

Kitchener  .  .  11.375.437  10.499,250 

Condon  .  .  .  28.626.739  27,332,202 

Ottawa  .  .  .  129.293.372  124.927,181 

I’cterborough  7.080,593  6.776.655 

?aiiiia  .  .  .  8,775.008  5.856,646 

Toronto  .  .  .1.1  1,3.149.618  967.392.022 

M'indsor  .  .  .34.725,293  32.266.594 

lotal  1,46, ,619,125  1,266.622,252 

I’rnirle  Prov.— 


London. — The  Con.servatives  are 
I  greatly  heartened  by  the  exchequer 
returns  for  the  complete  financial 
year  ending  March  31,  which,  owing 
chiefly  to  improved  Income  tax  and 
decreased  expenditure,  show  a  sur¬ 
plus  of  £18,000,000,  or  more  than 
double  the  amount  budgeted  for  in 
the  revised  estimates.  This  is  after 
providing  £57,000,000  toward  the 
reduction  of  the  national  debt,  and 
is.  despite  the  substantial  decrease 
of  £7,000,000  excise  duties,  conse¬ 
quent  on  the  lowered  consumption 
of  drink. 

Financial  puritans  point  out  that 
the  amount  allotted  for  the  reduc¬ 
tion  of  debt  would  have  been  £13.- 
000,000  less  but  for  the  “windf.iH” 
from  the  reserve  hitherto  held  in  the 
currency  note  redemption  account, 
so  that  hopes  of  a  reduction  of  tax¬ 
ation  on  April  14  when  Winston 
Churchiil,  the  Chancellor  of  the 
Exchequer,  opens  his  pre-election 
budget  are  horizoned  by  the.  con¬ 
sideration  that  the  entire  surplus  is 
already  earmarked  to  pay  for  the 
reduction  of  burdens  on  productive 
industries  under  the  government’s 
recently  passed  Derating  Act. 

Nevertheless,  the  fact  that  this 
large  surplus  has  been  secured  in 
addition  to  the  smaller  one  of  £4.- 
000,000  last  year  is  regarded  in  offi¬ 


cial  clrclee  as  such  a  strong  eviden¬ 
ce  of  the  reviving  buoyancy  of  na¬ 
tional  income  as  to  justify  the  easing 
of  the  financial  burdens  at  least  in 
some  minor  directions. 

An  inspired  warning,  nevertheless, 
has  been  given  by  the  Conservative 
press  not  to  expect  more  than  this, 
since  the  Government  denies  the  in¬ 
tention  of  framing  a  budget  for  mere 
vote-catching  purposes. 

A  more  lu»pcful  outlook  for  trade 
is  indicated  by  Exchequer  erturns 
reflected  in  th^  statement  thi.s  week¬ 
end  by  Edmund  L.  Hand,  managing 
director  of  the  Fowel-Duffryn  Steam 
Coal  Company.  Ltd.  I’residin.g  at  the 
annual  meeting  of  this  concern, 
which  is  one  of  those  immediately 
affected  by  post-war  depression.  Mr. 
Hand  said  that  the  coal  and  iron 
and  steel  trades  were  already  feel- 
in.g  the  benefit  of  the  rebate  of  rail¬ 
way  rates  introduced  on  Dec.  1.  and 
this,  together  with  the  improvement 
which  had  taken  place  in  the  rela¬ 
tions  with  labor,  had  greatly  hright- 
I  ened  the  outlook. 

"As  a  result  of  the  grealer  activ¬ 
ity  in  the  steel  industry,"  he  added, 
"the  cpmpany"s  coke  ovens  were 
again  working  at  full  output,  and 
there  was  every  reason  to  believe 
that  the  new  battery  ovens  which 
are  about  to  start  operations  can  be 
kept  fully  employed." 


Banking  Arrangements 

58.279.047  ZL _ 

104’5"l’068  ”•  'W'ARRKX  K.  F.C.I,S. 

9.679.801  .411  addreii*  delivered  before  a  meeting  of  the  Montreal  Branch  of  the  Char- 

7.277,305  tered  Inatitnte  of  Secretaries,  by  the  Secretary  of  the  Sun  I.lfe  .4»*ur- 

6"  317  014  '  ance  Company  of  Canada. 

’5!ll8!763l _ 

10.499,250  ■ 

27,332,202.  To  define  "Banking  Arrange- •  The  following  is  our  desire  mv 
l-i'2-:''’?liments".  or  as  I  believe  it  is  called  I  , 

S-8.36  M6  in  England.  "Bank  Arrangements".  I  , 

967:3>2;o  "Banking  Arrangements"  are  the ! 

of3'33o'iJ-7,  provisions  expressed  in  ■writing,  set-  j  ^tand  alw  ays  in  the  name  of  the  Sun  ; 


continue  mutually  pleasant  and  satis¬ 
factory. 

Yours  faithfully. 

For  President. 

flecrctar.v. 

Cnirency  of  Account.  —  Ma'ny 
places  u«c  several  kinds  o<  money 
and  we  have  instances  o^f  aiociounts  in 
tiwo  or  th're«  cuTroncles  tvith  1  the 
flame  bank. 

Interest. — The  details  vairy  great¬ 
ly.  There  may  be  a  provision  for  a 
b.alance  free  of  Interest.  Interest 
may  be  ca.louilated  on  the  dally  or 
the  average  monthly  or  the  minimum 
mointhily  balance.  It  may  be  figured 
monthly  or  quarterly  or  seml-an- 
I  nually.  It  may  be  on  the  total  bal- 
j  ance,  but  contingent  on  the  niain- 
:  tenance  of  a  certain  minimum  or 
!  average  minimum.  It  may  be  on 
I  deposited  items  or  collected  items, 

I  or  the  account  may  be  a  fixed 
'  deposit  for  a,  limited  period  at  a 
I  comparatively  high  rate  of  interesl. 

WiflidrnwnJs.-  We  h.avc  .•’.dopted 
I  the  princi'ple  of  a  two-signature 
;  cheque.  One  or  two  substitute  sign- 
j  ers  arc  provided  at  all  the  larger 
i  branches.  L'l'cry  aiccount  without 
i  excepticin  may  also  be  drawn  upon 
\  by  the  authorized  signer;!  jit  head 
office.  In  nio.-t  foreign  countric.s 
the  ioc.a.l  manager  requires  a  power 
of  attorney  to  .act  for  the  (  Tiipan.'. 

Endorsements.  —  fttampe..!  en.-i.-jr- 
.sement.s  may  he  u.scd  if  the  b.ank.'= 
permit  for  depo  it  to  the  companies 
icreci’te.l.  but  far  ib.at.  pm  pose -only. 

I  Orraslonai'ly  en:lar.sements  must  be 
I  made  for  piv’po.sc.s  other  than  dep.a- 
■  ait.  For  in.st ance..  3vhcn  the  com- 
:  pany  is  joint  payee  xvith  a  mortgagor 
i  for  ,a  fire  insurance  claim  .and  the 
j  proceeds  are  to  go  to  the  mortgagor. 

I  then,  under  our  arrangc-ments  the 
'  endorsement  must  be  signed  like  a 
cheque  with  two  authorized  sign¬ 
atures. 


I  proportion  of  the  euro  assured '  and  I 
j  ther.e  being  few,  if  any,  cases  of  third 
I  party  endorsers,  our  experience  | 
j  proves  that  the  s4vlng  In  cost  more  i 
than  offsets  .any  loss^  i 

t’ollectlnn  rharges.— Branch  banks 
1  do  not  deposit  any  cheques  in  their  | 
I  mocounts  that  can  be  colilectcd  at  par  ^ 
I  through  any  other  account  of  the  ' 
j  company.  Such  cheques  are  for- 
I  warded  either  to  head  office  or  dl-  | 
;  rectly  to  the  other  bank,  -  if  such; 
i  arrangement  has  iicen  -.'nithorizcd  ' 
:  and  head  offioa  duiy  advised  of  the  | 
!  action.  .  ■  ' 

There  is  another  sort  of  account 
j  that  1.3  often  usefu'l,  the  "Imprest 
Account".  This  Is  to  control  the  ex- 
1  pend itu res  of  a  representative.  It 
I  allows  withdraw'als  up  to  a  fixed 
I  amount  only.  Voudier.s  are  submit- 
'  ted  to  head  office  periodically,  and 
I  the  amount  withdrawn  is  'replaced 
'  .after  audit  of  the  vourhcr.s. 

V  ^  4' 

In  conclu.sinn,  the  banks  arc  the 
great  in.^titutic'n.s  that  emh’e  us  to 
j  carry  on  hii.S';n,e.ss.  Without  their 
!  co-operiit.lon  mod,  rn  commercial 
I  methods  would  be  lnnpo.“.sible.  and  we 
'owe  to  them  luir  thanks  for  the  wide 
‘  range  of  facilities  they  offer.  | 


KHHITH  nntt.EST  I'.S.  BANK,  j 

I.os  .Angeles. — Taking  rank  as  the] 
eiglitli  largest  bank  in  the  'United 
States,  .a  JflOO.hOO.O'OO  institution 
came  into  oxisfence  al  the  close  of 
hu.sincss  on  M.arch  30,  under  the  ; 
name,  Security-First  National  Bank  i 
of  Los  Angeles.  It  represents  a  mer-  ' 
ger  of  the  Ics  .\ngclcs-First  Nation-  i 
al  Trust  &  Savings  Bank  and  the  I 
Security  Trust  &  Savings  Bank,  two  ! 
of  the  oldc.st  and  largest  banks  in 
California. 


BEfOlIES  PRO  MANAGER. 


“NewSteel* 

Files 

Compare  the  qual¬ 
ity.  appearance, 
trim,  finish,  capa¬ 
city.  drawer  ac¬ 
tion,  end  strength 
of  ai?  vital  points, 
and  voii  will  imd 
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St,  Antoin®  Sf  . 

^  >onr 


Charges — Unpaid  Bills.  —  We  doj  C.  C.  Bradley,  of  the  Bank  of  Nova 
;  not  want  cheques  received  by  us  for  j  Scotia  staff  at  Truro,  N.S..  has  been 
■  premiums  protested.  If  they  are  dls-  transferred  to  Paspeblac,  P.Q. .where 
honoured  the  pTemlum  is  not  paid,  he  will  occupy  the  position  of  pro  i 
The  premium  being  such  a  sm.Tll  manager.  j 


ting  forth  the  desires  and  under-  j  Life  A.«sui'ance  Company  of  Canada 


Brandon  .  .  . 

3.811.193 

3,398,875 

Calgary  .  .  . 

SJl.r  40.fi56 

81.199.287 

l-.dmonton.  . 

36.687.630 

38.745.671 

Lethbridge  . 

6.108.678 

5.096.441 

.3iedicine  Hat 

3.823.385 

3.680,119 

Moose  Jaw  . 

8.31.5,681 

7.279.402 

Prince  .\Ibcrt 

2.486.671 

2.419,078 

Kegina  .  .  . 

37,269.658 

30.481.107 

Sa.^kaioon  .  . 

13.035.874 

12.332.832 

\\  innipeg 

281.756.780 

295.715.091 

3\  e.vburn  Bk. 

2.096,898 

2,380.838 

Total . 

479,123.104 

482.728,741 

Brit.  Columbia 

N'e\t4  Westmin- 

stcr  .  . 

6.743.449 

6.151.778 

3  anoouver  .  . 

198,304.1  1  1 

1  61.779.847 

3  ictoria  .  .  . 

30,418.563 

29.372.334 

Total . 

23o.  166.  LC3 

197.403.059 

Grand  Total  3.427,281.316 

3.101, 98:1. 416 

1  39,8  875  standing  of  the  customer  of  the  bank  «  urrenoy  of  .4ov4*iinii 

8  ;i9?;?8  as  to  the  mode  of  establishing  and  euTrl^c^o^r^the  tomirn^on'^orcLVd^^^ 
,  conducting  his  account.  They  are.  3.  intermt: 

3.689,119'***^*^  must  be.  of  course,  always  in  Bank  will  allow  the  Company 

7.279.402  ;  accordance  with  the  banking  laws  '  intere,=  t  on  the  dally  creuil  bnlani-es 
2.419,078  and  customs  of  the  particular  coun-  of  the  account  at  the  rate  of  two 
30.481.107  nr  Inralitv  -infl  must  -ilso  ,„ept  Percentuni  (2^^)  per  annum;  f-uch  in- 

12.332.832  °  locality  ana  must  meet  calcuintou  and  crodii- 

295.715.091  the  regulations  of  the  particular  regular  IntervaN,  not  leas  fre- 

2,380.838  I  bank.  To  be  effective,  they  must  ;  quently  than  twice  a  year. 

77'.''-.,q  be  accepted  and  agreed  to  by  the  i  4.  withdrawal  by  chequr: 

‘  ‘  41  I  bank.  I  withdrawal  of  funds  from  the  ac- 

As  they  originate  from  the  custo-  '  made  only  in  tho  fol- 

,  .,  .ki4  Al  luAAin^i^w  s . 

^*.1^51. * T8  mcr.  thpy  niuy  incid6nt&ll}  contsln  py  chfQucs  Juintly  l>y 

'  certain  statements  of  the  customer's  Mr.  and  Mr .  iii 

to'- ini'orQ  ■  wishes  or  his  company’s  regulations,  their  ofHcial  ra'pacitles  of  Manag  ■■ 

19,,40j..to9  ,  _  _  Ko  land  Hlvl.sion  Secretary  reapectlvel;.', 

the  execution  of  which  may  he  be-  the  t'ompanv  f(,r  its  . 

10t,9S.'!.4l6  I  yond  the  bank  to  control,  and  which  Division,  both  w  ith  headquarters  at 

-  therefore  arc  included  only  for  the  'hf  t'lty  of  . ;  with  the  un- 

Muformation  of  the  bank.  ' 


4.  Withdrawal  by  Chequr: 

Withdrawal  of  funds  from  the  ac- 


Banquet  and  Gifts  i  i“ffmation  of  the  bank.  ‘  ;  caMueV'  for  "  u.-'  ■  sa.’d 

^  P  o  I  gif  Written  Banking  Arrangements  .  Division,  may  sign  as  aj 

ror  tSank  Manager  are  not  at  all  necessary,  nor  even  substitute  for  eitlirr  the  said  Man- 

-  dpsirahlp  f/ir  the  nrdinarv  nprsnnal  ager  or  the  saitl  Division  Secretary, 


Falgary. — A  reception  and  ban¬ 
quet  arrano-ed  in  honor  of  los  T  ordinary  company  account.  But  (b)  By  cheques,  drafts,  bills  of  cx- 
Van  Tighem,  manager  of  the' Royai  ; '"^ere  bank  deposit's  and  withdraw  f^rgoZany^^rl.nrtts'' Hoad' 

Bank  at  Strathmore.  .Mhena.  and  made  by  repi esentatu es  of  a  office  at  Montreal  and  signed  joini- 

Mrs.  Van  Tighem.  was  a  uniaue  i  oo'opany  in  many  different  places.  ly  by  any  two  of  the  following  offi- 


desirable,  for  the  ordinary  personal 

account,  nor  for  that  matter,  for  the  !  sanie  instrument. 

,  ordinary  company  account.  But  (b)  By  cheques. 


them  on  the ; 


(b)  By  cheques,  drafts,  bills  of  cx-  I 
change,  acceptances  and  order.s  is-  i 
sued  by  the  Company  from  Its  Hoad  , 


rs  Van  Tighem  w  is  a  unique  i  many  different  places.  ly  by  any  two  of  the  following  offi- 

ent  and  altogether  successful,  -"cattered  over  a  wide  area,  then  cers  thereof:  The  PresidenF  ^ 
lere  were  about  three  hundred  citi-  I  Banking  Arrangements  in  writing  i  a,.thorized  substitut^s.as  provided  for  1 


zens  of  Strathmore  and  district  in  i  become  extremely  desirable.  Banks. '  by  resolutions  of  the  Conipanj  'a 
attendance  to  show  their  apprecia-  insurance  companies  and  other  Foard  of  Directois. 
tion  of  the  large  part  Mr.  and  .Mrs.  larite  corporations  with  numerous  |  fl.  Negotiability  of  cheques:  ! 

Van  Tighem  have  played  in  the  life  of  branches,  have  been  the  principal  Company'.s  cheques  dra-.vn  against ; 


Strathmore  and  dist'rict  for  almost  institittions  to  av^all  themselves  nf  ] 


9*  I^iiiJoracm^nt»: 


twenty  years.  The  presentation  tvas  the  advantages  of  writen  arrange-  Rank  In  Canada  and  the  Company] 

made  of  a  Book  of  Memories,  con-  ments.  Such  institutions  have  been  ..hall  have  the  right  so  to  mark  Us  j 

taining  expressions  of  the  esteem  the  means  through  which  the  use  of  cheques.  i 

and  appreciation  in  which  .Mr.  and  i  banking  arrangements  has  been  fl.  Emiorscments:  ; 

Mr.s.  Van  Tighem  are  held,  by  about  j  developed,  and  enlarged  and  through  .  the* Fomp"any 'Afr  it’s ' 

.vO'i  of  tlicir  friends  and  admirers.  At  tvhicl:  they  have  become  recognizeds  dep,  deposited  to  the  credit  of  the 

the  same  time  a  presentation  was  ,  as  a  standard  and  accepted  commer-  |  evunpany's  areotmt,  may  be  endorsed 
made  of  a  very  handsome  silver  tea  1  rial  custom.  one; 


and  coffee  serticc  engraced  with  the 


.Xlberta  coat-of-arnis  and  a  suitable  laws  of  India,  says: 


-  .  of  the  persons  authorized  to 

Lord  ytacaulay ,  .speaking  O:  tlie  I  cheques  against  the  acc:*unt. 


record  of  the  occasion. 

National  City  Bank  and 

Farmers  Loan  in  Merger 


"Our  principle  is  simply  this; 
uniformity  where  you  can  have  it: 
diversity  where  you  must  have  it; 
hut  in  all  cases  certainty.  " 

He  might  well  have  been  .speaking 


dorsements  for  other  purposes  must 
iniplv  this'  i  *’■*  s'Sm'd  'U  the  manner  provided  for 
‘  the  signing  of  cheques, 

ran  nave  it;  q-hg  ^f  the  Company's  name  as 
ust  have  it;  an  "accommodation  endorser",  or  the 
itv  "  u®'*  upon  negotiable  Instrumonts.  for 

non  uooQt-iTi-r  purpose  not  connected  with  the  Com- 
ecn  .speakin,,  pany's  business,  of  Us  name,  or  of 


of  the  principle  of  Banking  Arran-  any  personal  title  by  it  granted,  is 


.Now  York.— .Merger  of  the  .Nation-  .?^hients. 
nl  (.ity  Bank  and  tho  I'anncrs  Loan  (The  Sun  Life)  experience 

<t-  Tni.st  I'ompanv  wa.s  announced  shown  that  the  principle  of 

April  1  by  (  harle.s  H.  .Mitchell,  pre-  "'"itten  hanking  arrangements  is  al- 
sident  of  the  National  City,  subject acceptable  to  the  bank.. 


of  both  institutious.  ,  hooimus  m  luujicuicmn  I  to  that  effect  '  ’Su'ch’'markl 

Directors  of  the  two  institutious  'filer  for  opening  a  new  account  in  mg.  niade  by  the  Company,  will  be 


.geraents.  ,  prohibited. 

Our  (The  Sun  Life)  experience  ;  7.  Charges— rnpaid  bIIIsi 

has  shown  that  the  principle  of  |  The  Bank  is  hereby  authorized  to 

w  ritten  banking  arrangements  is  al- 

_ V  ,  instruments  deposited  therein 

ways  acceptable  to  the  bank..  that  may  be  dishonored  by  non-ac- 

Arrangemenis  outlined  following  ceptance  or  non-payment,  including 
is  a  standard  Banking  Arrangements  j  Ifsifuments  marked  "No  Protest”  or 


hate  agreed  upon  terms  for  tlie  af-  '  «uaaa. 
filiation  of  the  trust  company  with  The  Manager 
the  oank.  The  name  of  the  trust  . 
company  probably  will  be  changed  Dear  .sii : 
io  the  "City  Bank  Farmers  Trust]  w,**' 
Company"  and  will  devote  itself  en-  :  coun*t  **wuh  3 
tirely  to  the  administration  of  trust,  1  ingly  have  s< 


/a r  .Sii  : 

lie  Banking  Arrangements 

3Ve  are  desirous  of  opening  an  a 


followed  by  the  Initials  of  any  one 
<  f  the  persons  authorized  to  endorse 
for  deposit  to  the  credit  of  the  Com- 
I  pany's  account.  The  Company 
I  waives.  In  favor  of  the  'Bank,  pre- 
I  sentment.  pn-test  and  notarial  notice 
,  of  di.shonor  of  any  dishonored  cheque 


■ith  your ‘Bank,  and  accord-  '"■"I,*’'''". instrument  that. 


Tirply  to  thfi  adiiiin^strHlion  of  trust,  t  Iiave  pat  out  haraundar,  in  tha  i  tna  tuna  r 

and  will  take  over,  as  far  as  prac- ;  usually  amployad  by  up  in  our  |  initiallad 


f  deposit,  is  so  marked  I 


fienbb.  flic  trust  Im.^'iness  of 
.N'etiop- ;  c;rv  Hank. 


dealings  with  hankers,  the  terms  and 
ronditions  by  which  the  account  is 
to  be  governed. 


Qrowing  with  Canada 

L  / 1  TROUGH  all  the  78  years  since  it  began, 
the  Robert  Mitdicll  Companj’  has  grown 
surely  and  carefully  -with  the  country.  And 
it  is  growing  with  Canada  now  as  a  national 
institution. 

Today,  in  the  great  new  buildings  which 
mark  the  growth  of  a  score  of  Canadian 
cities  and  in  the  coaches  of  Canada  s  railways, 
the  work  of  the  Robert  Mitchell  craftsmen 
may  be  seen  in  iron  and  bronze  and  brass. 

You  find  their  work  again  in  the  equipment 
of  Canada’s  mines,  in  her  pulp  and  paper 
mills,  in  any  place  where  enduring  quality 
and  exaaitude  are  required. 

The  Robert  Mitchell  Company  has  slured 
Canada’s  prosperity  and  is  contributing  to  it. 

The  ROBERT  MITCHELL  COMPANY 

UMITED 

A  Csnadim  Eiucrpru*  Owned  by  Canadians 
HONTHEAL  TOBONTO 


e: 


TO  Q  U 


THB  DURANT  •'40’>  SPECIAL  FOUR  DOOR  SEDAN 

T1-*  sT 

D  U  RAN  T 


40 


I  8.  Overdraft*: 

The  pnwev  granted  to  draw  cheques  ' 
.again.ot  the  account  does  not  Include 
i  the  power  to  t)verdraw  the  said  ac- 
I'ount  without  expre.ss  authorization 
from  the  Tompany  at  its  Head  Office 
in  Montreal. 

I  ».  Dlaroantei 

It  Is  iinder.stnoj  that  no  notes  or 
other  negotiable  instruments  are  to 
he  diseounted  in  connection  with  this 

areuiint  on  behalf  of  Mt . 

I  Me .  or  Mr . ,  or 

;  I  he  siicce.sssor  or  successors  of  any 
of  them,  or  of  anj’  agent  or  em¬ 
ployee  of  the  Tompany.  either  per- 
sonally  or  on  behalf  of  the  Company; 

[  and  that  if  any  sueh  notes  or  nego- 
itnble  instruments  he  discounted,  the 
•  'ompanv  .shall  not  be  Ir.  any  way 
vesponsible  in  connection  therewith; 

I  :ind  that  no  discounted  instrument, 
if  unef.|l«cted.  Is  to  be  charged 
against  the  Company  or  against  this 
account. 

10.  rolleeHnn  Chargea— rheqaea. 

!  Cheque.-  deposited  to  the  Company's 
credit  in  the  areount  are  to  be  cre- 
'  dited  by  the  Hank  free  of  charge 
when  drawn  on  point.s  In  Canada 
,  where  the  Bank  is  repr.sented;  and! 
.  at  a  rharge  not  in  excess  of  one- 
:  eighth  of  one  per  cent.  (%  of  1  )  j 

minimum  fifteen  cents  <15e).  wheq  i 
drawn  on  points  in  Canada  where 
;  the  Bank  is  not  represented. 

!  II.  .4mendmenlat 

These  arrangements  .shall  continue] 
in  force  until  further  notice  by  either] 
;  party  and  shall  nf»t  be  amended  or: 
'  annulled  on  behalf  of  the  Company  j 
j  except  form  its  Head  Office  at  Mont¬ 
real  by  an  instrument  in  writing! 
signed  by  the  Fresident  and  Secre-  j 
I  tary  or  their  authorized  .substitutes;  ' 
or  by  telegram  from  the  Company's  , 
!  Head  Office,  transmitted  through  the 
Bank’s  main  office  in  Montreal  and  | 
;  confirmed  by  an  instrument  In  writ-  j 
;  ing  signal  as  herein  provided.  The  I 
;  Bank  may  act  upon  telegraphic  in- 
j  striictions  tran<-r.iitted  as  aforesaid 
I  without  awaiting  the  arrival  of  the 
I  written  confirmntlon.  hut  should, 

I  after  reasonable  delay,  assure  Itself 
1  that  the  ronfh'r'.atlon  is  received. 

I  Your  ackno-.vledcment  of  the  re- 
;  relpt  of  this  leffer  and  of  your  tin- 
derstandlna.'  of  th”  provlslcna  herein 
;  will  be  appreciated. 

We  trust  that  the  business  asso¬ 
ciation  now  being  formed  may  long 


Rgd  Sdsl  Continental  Motor 
BtnJin  Font-Wheel  Brakes 
Morse  Silent  Timing  Chain 
Pnll  Poree  Feed  Lmbrication 

Passenger  Cert 
Posers  attd  Sixes 
from  $675  to  $2095 
f.o,b.,  Leaslde,  Ont. 
Stassdard  paetory  Eeftiipment 
Taxes  Extra 


^  ^HE  DURANT  "40”  boasts  of  nothing  more  than  the  quality 
J  features  that  accounted  for  its  phenomenal  sales  records  of 
1928.  While  containing  additional  refinements,  it  adheres, 
absolutely,  to  the  fundamental  principles  of  value  that  commend 
all  Durant  products  to  careful  buyers. 

Complete,  detailed  information  and  an  opportunity  to  drive 
and  judge  the  Durant  for  yourself  await  you  at  your  dealer’s. 


BUILT  BY 

DURANT  MOTORS  of  CANADA  LIAflTED 
TORONTO  .  CANADA 


D  U  R 


T 


RUGBY  TRUCKS  IN  Vi  TON  TO  1 V4  TON  CAPACITIES 


••  f  « 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  5,  1929 
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.  114<i 


-Week  ending  April  2,  1929 - p 


-19j», 


Slock 

Abitihi . 

r>o.  prof . 

Alborta  flrain  .  .  . 

l>o.  prof . 

Am.  Salo.s  Cook  .  .  . 

iJo.  pref . 

A^;bo.slo<i . 

Do.  prof . 

Atlantic  f-'iigar  ..  . 

Do.  prot . 

Cnwlfc  Ttr-ain  .. 

Do.  pref . 

liaiToluna . 

Colgo  Can.,  prof. 
Coll  Telophono  .  .  . 
Crading  Breworio.s 
Crant.  Cord.  prof.  . 
Craxilian . 


120 

MO 

1.30 


Crow  and  Distillers 
C.  C.  T’ackors  .  . 

C.  C.  Fi.ohing  prof. 

C.  K.  Stool  . .  . . 

Do.  prof . 

Do.  2nd  prof.  . . 
Crompton  . .  . . 

Cniek  Silk . 

Ruild.  Prod.  Class 

Curt.  F.N . 

C.  C.  Power  A 

Do.  B . 

Calgary  Power.. 
Canada  Bread  . . 

Do.  1st  prof.  .  . 

Do.  prof.  B.  .  . 
Canada  Cement.  . 

Do.  prof . 

Canada  Dry  .  .  . . 
Canada  (iyp.snm 
Canada  S.S.  Dlnos 

Do.  pref . 

Can.  Bakeries  A 

Do.  prof . 

Can.  Brewing  . . 

Can.  Bronze..  .. 

Do.  pref . 

Can.  Canner.s 
Do.  l.st  prof.  .  . 

Do.  2nd  prof... 

Can.  Car.  and  Fou 

Do.  prof . 

Do.  Rights  .  .  . . 

Can.  Converters . 

Can.  Cottons . 

Do.  pref. . 

Can.  Fairbanks  pref.  .  . 
Can.  Foundric.s  A.  .  .  23 

Do.  B . 

Can.  tien.  dectrio  .2.30 

Do.  pref . .'iH 

Can.  IiTd.  Alcohol  ..  .33 

Do.  B . 32 

Can.  Iron  Foundries  28 

Do.  pref. . 

Can.  Doco . fiO 

Do.  pref . 87 

Can.  Oil . 60 

Do.  pref . 

Can.  Pac.  Railway 
Can.  I’ow.  and  Paper  27 

Can.  Woollens . 

Do.  pref . 

<  has.  t'inrd  . . 

Do.  pref.  . . 

Citv  Da.iry  .. 

Do.  pref.  . . 

Coekshtitt  Plow 
Conduits  .  .  .  . 

Do.  pref.  .  . 

Con.  Mining  and  S. .400 
Con.  Gas  ... 

Cosmos  Imp.. 

Do.  prof.  .  . 

Crow’s  Nest  . 

Cuban  Sugar . 

Can.  Dredge  and  D.  65 

Do.  pref. . 

Cons.  Bakeries  .  . 

Cons.  Food  Prod. 

Detroit  XT.  RIy  .  . 

Doin.  Bridge  .  .  . 

Dom.  Coal.  prof. 

Doni.  Glass  . .  .  . 

Do.  pref.  . .  . . 

Dom.  Iron.  pref.  .  .  . 
Dom.  Rubber,  pref.. 
Dom.  Steel,  pref.  ... 
Dom.  Stores.  New 
Dom.  Textile  .... 

Do.  pref . 

Donnacona  ..  .. 

Dnhith  Sup . 

Fast  Kootenay.. 

Fast.  S.  Products 


Open 

UiRh 

LiowCloae 

Sales 

,  .37 

It 

37  . 

40 

15.51 

.  SI 

81 

83'.:; 

S3'i 

tir. 

.  49 1.'. 

»52 

19'- 

113b 

.100 

imi 

98 

ICO 

35 

!  12 

I  i 

12 

i  i 

5  5  2 

.  45 

15 

45 

45 

10 

.  Ui'i- 

13 'i 

13 

t:; 

265 

:io 

:jo 

;!o 

;:o 

75 

.111 

loi 

in.8 

1  n  i 

*  29 

.  Ibb 

Ibb 

180 

lb2 

253 

.  ii'.i 

22 

i’i 

ii'i 

TTo 

53 

bt'; 

.■73 

b'i 

117,957 

.  1.70 

3.30 

1.70 

2.50 

302.817 

1  3  *  a 

3 '.a 

.3 

3 

525 

.  22'.. 

21 

22 

21 

1155 

.  8.5 

S8 

85 

88 

40 

.  -3'- 

31i 

.'1% 

135 

30 

30 

30 

30 

5 

6 

7'i 

6 

7', 

4  20 

.  4(1 

45 

10 

4  2 

965 

.  30 

32 

so 

30 'i 

730 

L  37 

38 

ST 

27 

555 

83 

87-)* 

b  .3  . 

67'% 

265  . 

4  6';i 

51 

4  8  **■’ 

49?; 

1912 

30 

31 

30 

3f' 

m 

lli.5 

lifi 

1 55 

Tio 

115',; 

11514 

114 

1 1  5  'i 

20 

102 

105 

102 

102 

35 

2b 'i 

30 

28 

30 

2079 

(Div. 


+  .80 


1  K, 
3 


.10714  no 
.  41  4.3 

.  95  97 


SO 

107 

41 

92 


418  —  1 
88  -I-  .3 
380  2 

91.3  -I-  3 
628 


89  'i 
67 ',3 

101  's 
ISO's 
141 
22'3 
70 
.19 

■  70I3 

■  31 
91 

701:. 

107 

173 

29 

3  4 

8O-4 

6.30 

7  74 
32  >3 
92’. 

6'i 

43 

16 

49 

37 

46 

90 
60  . 
*41  ■/ 

m 

It  t  •' 
118 
109 
3.314 
99».. 
90 
118 
.30',.'. 


: 

82  • 
49'i 

6"r 

9  8 

7 

20 

$1 

7  <7 

25f  --:rv^  .  .  . 

9n!i'  iti-'c 
Kl 

lOM 


160  . 
211,3 
21 


.  8  '■■i 

$2 

$2 


21  81 
•St;.  *^,$1.60 
13 

■-’•4«-ti'?  ;  .8  2 
,,  SO  •••  ■  . . . 

iSOV,  i'e 
133,'v'  $6 

no  i<-o 

100  7ei 
251; 

96  " 

78  >4 

89 ’4 


lOO'-i 

101 

100'* 

lOO’i 

24  >4 

24'.:, 

24 

24’i 

68)2 

72 

08 ',2 

71 

18'* 

20 

is*; 

2^ 

90 

92 

89% 

91’i 

20 ’i 

22U» 

20 

21% 

I’i  98 
...  40 

...  105 
.  .  .  30 

2 ’4  94 

in  , 

2fr 
9ff 


130 

MS 

1.7 


3714 


120 

MO 


200 

*8 

33 


28’4 


87 
5  6 ’4 


120 

135 


3614 

32’* 

2814 


24  . . 

970  ...... 

1165  -I-  2 ’4 

‘763  +‘i'4 
214  +  I'.I 
1830  -f  1’4  28 

1351  . 

1628  -1-5 
14603  —.1 


3  6  ’  3 
90 
•30", 
100 
24 


8  4b 
83 


82 


Quebec  Power 
Riverside  Silk 
Rogers.  Will.  A. . 

Do.  pref . 

Russel  Motor  .  . 

Do.  pref.  .  :  .  . 

'  Sbawinigan  IVater 

Do.  RIgbt.s . 3.90 

Sberwin.  Wnis . 

Do.  pref . 

Simjisons,  Pref.  .  . 

S.  ( '.  power  .  .  .  . 

Simon  and  Sims  . 

Do.  pref . 

.  .Standard  Clicinieal 

St  a  n  lords . 

Do.  prei. 

■Steel  of  Canada 

Do.  pref . 

St.  I.awreiice  Flour  30 
.'41.  Mr.  V11I.  Cor.,  pf.  .  . 
i.st.and.  Steel  and  C.  . 

I’d.  pref . 39 

Tin  Top  Tailors 

!  Do.  prof . 

Tray  more  Cafe  . 

Do.  pref . 

I  Tooke  Bros.  .  .  . 

Do.  pref . 

'Tneketts  Tobaeco 

I  Do.  pref . 

Twin  City  .  .  .  . 

i  Vlati  Bisenits  .  . 

I  Do.  pref . 

I  Wabasso  Cotton. 
IWayagamack.  .. 
j  West.  Can.  Flour 

Do.  pref . 

West.  Groecr.s  .  . 

Do.  pref . 

Weston  I.td . 

!  Do.  pref . 

j  Winnipeg  Flee.  .  . 

I  Do.  pref . 

i  Woods  Mfg . 

Do.  pref . 

Windsor  Hotel  .  . 

I  Do.  pref . 

I  Zimmerknit  .  .  .  . 

I  Do.  pref . 

•  BANKS — 

•Canadienne  Nat.. 

I  Commerce . 

Dominion . 

I  Imperial . 

I  Montreal . 

'  Nova  Scotia  .  .  .  . 

:  Royal . 

Toronto  .  .  '  .  .  .  . 


•4-  1 
+  I'i 


1  16 
78 
4  ." 


n  Cj 
73'; 
3.30 


6173  ‘j  "n; 
22802  •(-  .10 


97'ii 

341 

.6S'4 

100 

100 

116 

9.5 

5 . 25 
235 
1  20 


3.. 3 
1st' 

1  15 


loou 

111 

looc.  iron.. 

120 

.  102 

luo 

b% 

.i5 

5.) 

1 5  1  5 

130 

— io 

81 

4.3 

$1 

11 

1 1 

1 "  41 

**  7 

f.  1  '  i 

40 

1  ur^ 

1115 

li5  in.-, 

•  1 .50 

,  106 

113  ’* 

7  ry 

.31 

.76 

31  3b 

IbO 

-F  5 

.37 

31 

$1 

II* 

y  t.. 

$1 

87 

6  3 

51 

.’ih 

5  4 

5889 

4-  S 

88  >2 

$1.75 

.51 


.  37 
.106'; 


16 


29'4 


720  _  1 
35  . 


10  . 

300  -I-  3 
165  —  ’ 


I  5  \  1 6 


99 

46'- 


4S'3 

109 


IT'* 

28’, 


104>4  104’4  101 
36  36  35 

93’4  93'.'.  93’ 


.101 


101 
80’.'. 
105 ’4 


3  I  t, 
lOI'a 


101 

79 


420  -I-  9 
260  -I-  2 '4 

20  . 

35  —  1 

20  . . 

215  —  2 

2240  +  '4 '4 
228  —  '4 


1  3.3 

120 

125 

11.'. 

7  r* 

59 '2 

::9 

2  2 

16 

58 

S', 

7  cjj 

.59 

:,r\ 

91 

f.:. 

'  $3 

41 

29U 

$1.40 

105'i 

I03C 

6  )  2  ‘'c 

.38 

30 

$1 

93  ',i 

8S 

7  f 

58 

12 

105 
109  ’4 
108 


C’a' 


181 

181 

178 

17s 

19 

—  2  18  9 

1  7 .5 

1 1  % 

.145 ',2 

315'- 

3.30 

293 

—  714  360 

.3  0 

1 2  1 

287 

26  7 

1  19 

—o'  2^2 

265 

1 2  -n 

265 

26  5 

260 

26  5 

81 

.  27S 

26U 

12-1-1 

350 

350 

341 

316 

289 

—  4  4  25 

3  1 1 

12-4-2 

286'-  2H(;’4 


40  — 40 

300  —  1 
8754  -1-  3’ 
830  -I-  ’ 

23  .... 


225  -!-  2 


175 

95 

''7% 

190 

106 '4 

.■  7  % 

'  7'/* 

.  75 

118 

101 

7  % 

no 

8% 

101  ',i 

89 

6% 

98 

6% 

28 

30 

$1.50 

32 

20 

250 

130 

82 

57 

7  % 

45 

33 

$1  .52 

41 

30 

1.52 

.  .31 

28 

-Week  ending  April  2.  1929- 
Open  High  DowClose 


Aach  Dim i led 

Do.  pref.  .  . 


29 >2  26 


.  34 ’4 

.  61 
.121 
.  36 
.  18’* 


.  .190 
..  18’4 
,  .  99 


26 ’.4 

lO’s 


•  ?1 
!  .'I66 


40 

34 'i 

40 

1112 

-T*  h  ^ 

81 

o9 

83 

1588 

-I-  *> 

123 

121 

121 

50 

40 

38 

39 

4  975 

3 

18  Vi 

IS  Vi 

18’i 

20 

4l‘0 

40'o 

437  >i 

Tio 

+  37': 

190 

185 

187 

107 

—  .1 

21 

1  8  Vi 

21 

630 

+  2'*; 

99 

97% 

99 

2 

75 

65 

72 '-i 

iiios 

-1-  7  c 

28  Vi 

si 

1^5 

+  4',: 

io’i 

9 

10 

53 

— 

99 

91 

97 

10074-1-  8 

len'i 

180 

167 

305 

+  1 

85 

61 

91 

75 ’,4 
130 
265 
3  I  54 
1  2 
80 
15 
110 
81 
M2 
.53 
28»4 


6614 


.81 

Se-fl 

10% 


3n4 


67 

l:>o 


-  -  18’4 

lrt514  103 14 


82 

7  % 
81.50 


196 
2814 
101 
64 
1  ’4 
91  3; 
260 
38 
15 

14 

11014 
90 
200 
125 
12 '4 


183 

18 

oS 
1’4 
63’4 
*’2.5 
*26 ’4 


!.50b 

10% 


83 


.\1  tendu  KnBinc .  . 

1 

1 

.90'i 

Ab'ii'v  Surpass  .  . 

l>o.  pre-f . 

.  97’i 

97'i 

97 'i 

.A.nsociatcd  Brew. 

.  25 

26  Vi 

24  % 

Ho.  pref . . 

.  94ii 

95 

94'/- 

Dcatty  Bros . 

.  4.1. 

4. I'I? 

4  2 

Do.  pref . 

.100  Vi 

lOO-g 

100% 

Beacon  Oil . 

UcldinB  Uorticelli 

Do.  pref . 

B.  .A.  Oil  . 

.  .43 

50 'i 

i.i 

Bi.'.scl  and  Co. 

.  40 

4  0 

39 

Do.  pref.  .... 

,  . 

Bliii!  Bibbon  .  .  .  . 

.  43 

43 

42 

Do.  pref . 

Bud  Brew . 

9 

9 

9 

(’anada  A'inegar.A 

.  33 

34 

32 

Canada  Favinff  .  . 

.  .12 

32 

29 

Do.  pref . 

.110 

112 

110 

Canada  Malting  .  . 

.  .  24 

28 

24 

Can.  Celanese  .  . 

.  15 

16 

14 

Do.  pref . 

.  43 

43 

43 

Can.  I.iKht . 

Can.  N.  I’ower  . .  . 

.150 

Do.  pref . 

Carling." . 

, .  is 

28 

is 

Canad.  Marconi.. 

.  8'i 

8'i 

8’* 

Price  Div. 

Sales  Change  High  T.ow  Rate 

.  50  30  .... 

.  106'4  90  ,'-r 


261- 


43 

1  no" 


10 . 

2010  -I-  n- 
9  0  -1-  ’  2 

565  . 

100  . 


.5014  23465  -I-  7’4 
40  55  . 


175 


97 


50 

50 

47’ 

48 

90 

99 

90 

96 

123'i 

125 

123»3 

1 2  5 

22 

23 

22 

22 

9’i 

9’i 

9 

9’ 

43 

43 

3S 

43 

4  50 
687 


-b  6  118 

1’4  127 


1014 


90  82.60 

165  7% 

120  7% 

n  _ 

95  7% 

39 '4  .'... 

48  .... 

89  85 

118  7  % 

21  .... 


Do.  pref . . 

...  101 

97  Vi 

Eastern  Theatres  .. 

... ;  28Vi 

26 

$2 

Do.  pref. . .  . . 

m  . 

J  ^ 

i,...  »7VA 

.  95 

.  7^e 

Easy  AVash.  Mae.h. .  .  .. 

.  '*’ 

....  .tO’i' 

•fro- 

'SI 

Enamel  and  H.  Prod.  32 V4 

32  Vi 

3i% 

32'4 

165 

...  .  SI 

31  % 

‘  $2 

Famous  T^lavers,  .50 

51 

50 

50 ’i 

770 

+ 

’A  .9.1 

31 

Fanny  Farmer  .  ..  31 

.12 

31 

32 

95 

1-  37 

30 

$1 

Do.  pref. . 

2914 

.60e, 

Eiaser . 85 

88 

o65 

66U 

106.5 

4- 

I’i  8S'i 

65* 

$1 

Cen.  Steel  Wares  .,  28-% 

2j 

30 

2060 

-1- 

n;  42 

•'3 

Do.  pref . 

...  101 

7  ^ 

Oilman  F . . . 

...  1  15 

6% 

pref..  3I'4  31'2 


Do.  pref . 

•  loodyear  'Tire,  pf...l09 

Ham.  Bridge . .5  1 

Do.  pref . 90 

Ham.  Cotton.s, 

Ham.  Dairies 
Do.  pref.  .  , 
llani.  t.'nit.  Theatres  10’2 

Do.  pref . 

Ha\es  Wliexls  ..  ..  15 

D.i.  iiref . 

1 1  illcrest . 

Do.  pref . 

Ilinde  and  Dnui  li  . 

Holt,  Renf re w  .  .  . 

Do.  pref . 

Ilowaril  .Smith  .  .  . 

Do.  peer . 

I  Iiints  Candies  .  . 

Do.  pref . 

I  'll.  Riglits  .  . 

II.  M'alkrr.  <1  ami  W 

Int.  Power . 

1)0.  pref . 

Int.  .Milling,  pref. 

Int.  N'l'kel 


108', 

60'., 

90 

31 


130 
I  58.5 
»85 


.  .  201)  1 98 

b.  AAMli  llfl6 
'i  79  37  ’ 

■.05.-  . .  89 


.  100 


.103 


’.’6 


67 


lO'a  10'*  '‘■lOlj 


So’**-  -.vO 

V:  •i'.’'  .f  'mo 

TO 


19 

103 


210  . 
28 


’  It- 
85 
56 
105 


1  '4 


’.33 

'MIO 

10 

83 '4 
15 
l"l 
T» 
88'* 


■  '  Vei’P' 


29 '4 


Com.  Aleoohl 
I  Can.  Gen.  Inv.  Tr... 
[Can.  For.  Inv.  Tr. .. 

I  Do.  pref . 

1  CoaSrave  Brewery  . . 

I  Can.  Vickers  .  . 

!  Do.  pref . 

;  Can.  Wineries  .  .  .  . 
i  Can.  W.  B.  Boxes  .  . 
Cons.  Sand  and  Grav 

Do.  pref . 

Corr.  Paper  Box  pf. 

Cnrtis-Rcid . 

•'  Do.  pref . 

Dom.  Engineering  . 
Dom.  P.  and  T.  . .  . 

.  Do.  pref.  -  .  .  ,  . 
DuratU.  J.*  .  .  . 

Dryden  . 

Deforest  Crossly 
Distillers  Seagram. 
Dom.  and  F.  Steel.. 
Dom.  Oil  .  .  .  . 

R.  Dairies  .  .  .  . 

Dom.  Tar.  and  Ch-. 

Do.  pref . 

Eng.  Klee.  -V. 

Do.,  B.  .  .  .  .  .... 
Dp.,  pref.  .  .  .  .. 

Fed.  DlstilTiS'Tjr  iA  . . 
.FiralbrooU  Coti*.  .  1 . 

.too.: piroft t .  .. 

Kaothin.s  ’tijir-T'.e.  ■  ■ 

Fox.  r.  S's’  ■  ;  -  '•  ■'  •  • 

Goody  ear  Tire...Co..  . ; 
Gr.  West  Saddlery.. 

Do.  pref,  .. 
Haniil'on  Cotton 

Home  Oil  .  .  . 

Honey  Dew  .  .  .  . 

Do.  pref . 

Howe  Dumber  .  .  .  . 

Ilninberstone  .Shoe  . 
Hydro  Flee.  Sees.  . 


25  . 

2400  . 

142  —  2 

70  . 

2030  -!-  3 
385  . . . ! . 
65  . 

“12  .'!!!! 

20^5  +'9’ 
40  . 


20(1  .  . 
197  -I- 


IS 

101 

31 

96 

48 

1  03  '.4 
27% 
1  55 
108 
68 
51 
1.50 
44  '- 
50 
12'- 
3  8 
41 
132 


.10144 
42 '2 


39 

lie 


$11 .50 


155 

110 


ICO.'.; 

106 

12'- 


3"  la 

91 

50 


20's 


3014 

91 

50 


89  ■  % 

71. . 

2" '2  $1 .50 


90 


30 '4 


80 
36  5 
692 


32 

113 


70 

330 

111) 


2  Is  5.  -i- 2  ,.16'. 

it:,  -i  1 

.510  4-25 

3  4  5  . 

lO  . 


10f"-j  if'O 
.36  27 


30 


,05 


Int,  Papi'r..  A.  .. 

Do.  I! . 

I  )o.  C . 

Int.  I'tilitos.  .  . 

Do.  ”13’* . 

.lamaiia  P.  .‘'t . 

Do.  pref . 

Kelyinalor . 

Do.  pref. . 

K.  F.  Hotel . 

Fake  of  Woods  .  .  .  . 

Do.  pref . 

I.ake  (Int.  Biewing  . 

l  a  lira  .Seeord . 

Do.  pref . 

1,aU»  Superior  Corp. 

I 


29 

.  97  97  96'- 

.109'-  nn'4  109'.' 
.  4.3’4  52'4  46  '- 


'  -  n  6  — -  1  ' 

72  96liS  -r  5 
29  615  —  1 

97  10  . 

109 '5  5  .  . 

49  ‘  281.328  -I-  5’ 


4  2'.-. 
15 


1  15 
10 


3014 

1  1 4 


1  230  -|. 
160  -1- 


3  2  ( » 

D‘2  7'*r 

Imperial  Oil  .  .  .  . 

.  SR 

101U 

88 

2 '2 

1  .  10  _ 

Imperial  Tobacco 

.  1014 

10% 

10 

6.5  $;j 

Int.  I’ele . 

46 

59 

4  6 

36  ... 

Int.  Pa  ini. a . 

.  15 

15 

15 

US'- 

96  7c^ 

Jlercury  .Mills  .  .  . 

111" 

1  OR  7 

Ho.  pref. . 

4012  .S0«* 

Bobert  Mitcliell  . 

15 ’s 

4  9 

U5 

34  U 

29 

Ho.  pref . 

21  \ 

16 

■(\emslev . 

\  6 

uu  ^ 

;Mw,l;oba  Power 

’  86 

8.5 

Ji5 

49U 

11  9.3.. 5u 

’ .  Ho.  pref . 

22  ^4 

15 

Mont.  K\hibtlon 

19 

19 

i  9 

32 

30 1*.  !!!* 

MeCiill-Frontenac  . 

.  2S 

32%, 

26 

870 
314  89 
1880 
6  4  290 


101, 

10  5 


93 '4 

66'., 


-i-  3 


109 

,8 


.86 

83.20 


4  6 

1  13" 


oblaw . 

.  79 

90 

79 

90 

751 

+  11 

ms 

79 

82 

Ho.  -A . 

22L'* 

23 

22%  23 

200 

*'3 

Ho.  pref . 

.  i.’.i) 

135 

120 

1.10 

65 

.  1.15 

i.m 

7  ^8 

\all  Con.st . 

.  43 

50 

12  19 

1770 

...  6 

65  4  2 

%2 

ind.^ay  ('o.  C.  W. 

.  o7) 

40 

:.I5  38 

315 

•T-  3 

49'*  29 

Do.  pref. 

•Mn  pie  1  .oaf  .... 

Do.  pref . 

.Mass  ev-Hn  rris .  .  . 

I  >0.  Rlght.s  .... 

I  lo.  pi  ef 

.Mexican  I ,.  .and  P. 

Do.  pref . 

.Mitehelt  Co..  .T.  S.  . 

Do.  pref . 

Monarch  Knilting 
Montreal  Cotlotis 

Do.  pref . 

Mont.  I-.H,  and  P. 
•Montreal  I.o,an . 
Mont.  Telegraph 
Mont.  Tramweis 
Miilrhead’s  Cafe 

T  >0  pref . 

.54i' Kinii  'ii  Steel 


1 1  2 
78’ 


.00  5.50 


12 

7105 

6924 

1103 


pf. 


1 0  2 '  s  6 ,5  3  4 


+  .50 


3 '4 


MO 

160 


1 1  2 
loo 

85 


1  35 
100 
70 

104  .I 
70 


10(1 
15 '4 
12 '4 
35 
104 
30 

1  .65 


155 

106 


106'5  101 

8,5 


125 

123 

118 


115 

120 


49'; 

185 


82.40 
12%h 
83 . 20 
10% 
.600 


Ho  pref  . 

IfiO 

111  111 

100 

1  20 

mi 

TOO 

Moore  Corp . 

.  r.b 

.'.’1  26% 

301;. 

2526 

t  .. 

36i; 

.f  1 

Do.  A . 

111 

mt 

Ho.  B . 

204 

185 

7% 

X.al.  Breweries  .  . 

121 

I’T  12" 

1 27 

1107 

-1- 

7 

1  40 

1 1 9 

Si 

Ho.  pref . 

130 

126 

N.at.  BricU . 

8 

*, 

Ho.  pref . 

88 

78 

6^ 

Vat.  (D'<»cpr.«i.  prc>f- 

112 

llis  102 

102 

i  i.v 

104 

100 

8% 

Nat.  iSteel  Car  .  .  . 

88 

97'-  88 

91 

3529 

4- 

6 

142'..'. 

86 

$2 

Dpllvie  Flonr  Jlills 

.599 

590  575 

590 

.) 

700 

480 

|.5h 

Do.  pref . 

135 

135  130 

1.15 

1.5 

no 

130 

c^ 

Ont.  Equitable  .  ,  . 

5  2  Vi 

52 '1  52 'i 

.52 'i 

65 

6.5 

48’; 

6% 

Onl.  Sleel  I’rod'icts 

30 

30  .10 

a30 

140 

30 

$1.60 

Do.  pref . 

105 

7  ^ 

Ottawa  I*  It.  and  P 

lis’i 

li9'i  119 

119 

65 

— 

u 

120 

118 

6^ 

Do.  pref . 

1 04  '/i 

104*,!  mi 

104 

50— 

10. S 

100 

C’i% 

Ottawa  Traeljon 

60 

60  60 

60 

5’ 

60 

5.", 

Orange  (7riisli  .  .  . 

14)2 

14'i  12‘/i 

14'i 

10 

20 

12t« 

Ho.  A.,  pref.  .  .  . 

90 

90  90 

90 

5 

10314 

86 

7 

Do.  B.,  pref.  .  .  . 

48%. 

30 

$2 

I’aetflc  Burt . 

1 03  Vi 

6% 

Do.  pref . 

205 

266 

7% 

Page  Hersey . 

115 

125  115 

12i 

i749 

+ 

6 

1.15% 

115 

$3 

Do.  pref . 

109 

102 

7% 

I’enmans . 

160  Vi 

lOOVi  99 

99 

i6(i 

— 

1V4 

108)4 

95 

$4 

Do.  pref  . 

A  •  •  • 

no 

108 

C*<^r 

I’hoto  Engravers  . 

32 

3  4  Vi  32 

3  4  Vi 

.106 

+ 

ivi 

45 

.12 

$2 

Port  Alfred . 

62 

62  59 

60 

215 

— 

75- 

59 

Do.  pref . 

98 

98  98 

98 

95 

100 

98 

7  C^ 

J’ort  Hope  San  .  .  . 

60 

68 

*.  .  .  . 

Do.  pref. . 

97 

7  % 

Porto  Hicii  Uy.  prel 

98 

89 

Postal  Teleg.,  prof. 

104 

97 

7  *‘0 

Power  Corp . 

97 

loi  97 

102’- 

i->78 

+ 

5  % 

111 

9.5  U. 

j*ip.*^aed  Metals  .  . 

2  2 1 .» 

22%  21%; 

22 

523 

- - - 

u 

25 

19 

$1 

Do.  pref . 

100 

90 

7 

Price  Bros . 

7  1 

75  71 

73’* 

6^5 

+ 

ivi 

84 

71 

2% 

Do.  pref . 

105 

101 

6Vi% 

31 

:ii  28 

si 

2.5 

31 

28 

12 

equality  Canners  . 

31% 

31">i  20 

31% 

205 

32), 

20 

$1.50 

!  Do.  pref . 

I  Mnricipnl  Service 
:  National  Distlllei; 
i  North  Star.  .  .  . 

I  Do.  pref . 

j  Patou  Mfg  Co.  . 

I  Pelissiers 
i  Perfection  Glass 
Power  Corp.  prcf 
I  Pub.  Utility  Inv.  .  . 

Regent  Knitting 
i  Reiiani'c  Grain 
Kob.  Simpson,  pfd 
Robinson  Cones  . 

,  Royalite  Dil . 

I  F.  I<.  Rnddv,  pref. 
■Sarnia  Bridge  A. 

!  Do.  B . 

I  Service  Stations. 

I  Do.  pref . 

is.  C.  F’ower.  pref. 

J. Stand.  Pav.  and  Ma 
I  Standard  Paving. 

Do.  pref . 

Sprni'olite . 

I  Snpertest  Pete.  . 
i  Do.  Vot.  Trust 
iTamblyn  Drug  . 

I  Do,  pref . 

I  Tha>  ers  pref.  ,  . 

United  Fuel  .  .  .  . 

I  Do.  pref . 

I  United  Securities 

I  Do.  pref . 

Vole.anie  Oil  .  .  .  . 

I '  Do.  rights  .  ,  .  . 
Waterloo  Mfg.  .  . 

West.  iSteel  Prod.  .  . 

Do.  prof  ,  . 

I  NMSTEn  OILS — 
\ss.  Oil  and  'las  .  ■  3 . : 
Coni’wealth  Pete  1 

Dalbonsie  Oil  5 

South  West  Pete  ,.  4  1 
Waiiiwcll  Oil . ■' 


I115 

97 


IS'..  11 


;!3n 

37.5 

1 10 
1  2  5 


"9  'i 
i  .65 


163 '2 


103 

15’ 


89  1, 
16:-, 
110 


101 

21 


67 

121 

102 


$1  .  5" 


NEW  YOAK  STOCK5 


1929 

Anij*-Ch*lmrr» .  .  /  ,  170 

^n.  AgH.  Chemkftt. . 

\Tn.  8u|rftr .  . . , . 

Am.  Br»nh  Mairneto.. 


Msf.  27,  Avri)9, 


mo 


Nat 

ChmttKii 


Am.  ('tkf  it  V . 

.\m.  Hide  &  lieather. 

pref . 

Am.  Ire . . 

Am.  Inter.  Corp . 


Am.  Smeltifiic 
\  Am.  ?teel  Foundrief. 

I  Am.  Siii,ar  . 

]  Am.  Tel.  *  Tel  . 

.Anni'onda  C  opper.  . 
'  ^trhl^^on  .  , 

i  .^flant^^  G.  iiVk  .l,  . 

llaldT^tn  Loco . 

'Ralf.A'fJhlo 
;  Hfthlehem  .Steel  . 

i  Ganedi  n  Paciftr  .  .  . 
i  ( Vrro  df  Fneco  , 
i  C'hlraRo  M.  A  St.  r  , . 
!  Chirapo  Hock  U. 

I  r'hile  f’opper  Co.,  .  ,  . 

I  Colorado  Fuel  .  .  . 
j  C'on»r»lidatrf|  tJais  , 

'  CJont.  Baking  pref.  A  . 

I>o..  H . 

C-ontinental  (*an. 

.  C'orn  Producla  .  .  , 

I  (>uclble  Sleel . 

!  (.^uba  Cane  SuRar 
j  (-olumbia  Gas.  ... 

I  Erie  Railroad  . 

Do..  1st  pref  .... 

j  Fox  Film  '  . 

I  Freeport  Texas  . 

j  (jrneral  Klertric . 

I  Ciencral  Motors  . 

!(;of»drirh . 

i  (treat  Northern  Ore.. 

I  Gulf  States  Steel.  .  . . 
Inspiration  C'opprr.  . 
Intrrnat.  Hrv.  N.J.  . 
Internat.  Nickel  ... 
Int.  Merc.  Marin'*  . . 

Do.,  pref . 

Internat.  Taper . 

Do..  “A” . 

Do..'B’* . . 

Do..  •  C" . 

Kelly  Sprin^eld  .  . 
Kennerott  (  opper  .  . 
Miami  ('opper  . . 
M.  St.  V.  A  S.  S.  M.. 

Pref . 

Missouri  K .  andT .  ,  . 

Do.,  prof . 

Missouri  Pacific .  ,  .  . 

Do.,  pref  ... 
National  Vinamel  ,  . 
National  I^ead 
Navada  Consol  Cop.. 

New  Haven . 

Northern  Parifie. 

Pan.  .Amer.  Petrol .  .  . 
Pennsylvania  K.  U..  . 

Piinta  Sugar . 

Pierce  Arrow . 

Preased  Steel  C'ar  .  . 

Reading  .  . 

Republic  Iron  AS... 
Royal  Dutch 
St.  Louis  &  S.  F.  - . 
Sinclair  ('onsolidated. 
Southern  Pacific  .  .  . 
Southern  Railxiay.  . 

I  Stromber  (.V . . 

j  Studebaker 
I  Tennessee  (.’opper 
j  Texas  Gulf  Sulphur  . 

!  Texas  Oil . 

j  Texas  Pacific. 

Tobaeco  Prod.  (*o 
I  TTnion  Pacific  .  .  . 
U.S.  Indust.  Alcohol 

I  U.S.  Rubber  . 

U.S.  Steel . 

Vanadium . 

Westinghouse . . 

White  Motor . 

Willys-Overland  . 
Worthington  Pump.. 


le'i 

17 

16 

6.5 

65 

120’i 

120 

_  1  J 

w% 

6» 

32)4 

64% 

3B% 

62% 

-2" 

llb’a 

115% 

—  1 

112 

108 

-  4 

67% 

66'*' 

—  I’l 

•i.A 

72 '  J 

—  2H 

215 

■118% 

-i  8% 

i67i; 

140 

-  8’, 

198'., 

10»».' 

—  ’  t 

4»’4 

4914 

-i-  61, 

2.52 

258 1 2 

*.  6% 

132*. 

122 

102', 

106 

a.  8'4 

231 'i 

234 

—  1- 

106'i 

IbS  )* 

-I'i 

.12% 

32', 

“ 

126 

123 

—  3 

112% 

110’, 

_ 2**' 

61', 

63’, 

1% 

HKP, 

102», 

-  1% 

62 

9', 

9% 

74 '» 

53 

1'* 

81% 

84 

-  % 

85'* 

88% 

...  3% 

3% 

1.14', 

68 

67 

—  1 

famous  for  its  favour  f 


67 ' ; 
88', 
44', 
237 'i 
85 
9D4 
31'* 


1G»* 


166 

89*. 

lOS’, 

60', 

75’3 

17 
29 
22 ’i 

10.36, 

83", 

,53'* 

112', 

40*, 

127 

144 

81*4 
18'* 
7"  '.J 
65', 
166'., 

18 

216** 
138 
6G'4 
179»* 
94  »* 
150>* 
48 
26’; 


861.; 
45'* 
227*  , 

8:r, 

90* ; 
3U', 
61  >» 
5:1  •* 
10414 
48'4 
5', 
40**' 


71*4 

16»,' 

102*-, 


2*4  ! 


D, 

9», 


Smokers  who  know 
tobacco  praise 
Piccadilly  —  the 
famous  mixture 
known  to  all  true 
pipe  lovers. 

PICCADIIiliTf 

Smoking  Mixture 

In  patent  hermeticthu 
at  twenty-five  eenti. 


4;* 


Bonds  and  Trust  Companies 


STOCK 

- 'Week  ending  April  2nd  1920 

_ 

Price 

- 1929- - - 

tlDVT.  BO.\D.<« 

Open 

Hifeti 

Low 

Close 

Sales 

C  hango 

Hith 

Low 

War 

31-5 . 

90  85 

99  85 

99.60 

99  50 

3.600 

—.8.5 

101 

«9.50 

War 

87—5 . 

..  10075 

100  75 

99 

100  40 

82.100 

•~86 

108 

00 

Victory 

3S-6'5.  . ,  . 

, .  100  60 

100  76 

100  so 

100.60 

86.400 

f  -  •  • 

102.80 

100 

Victory 

84—5)4 _ 

..  100 

100  50 

99.80 

100  60 

71.450 

1  .60 

108.70 

99  80 

1  Victory 

37  -5)4  .  .  , . 

..  10485 

104  85 

103.00 

103  10 

10.500 

—.95 

106.80 

108  90 

Renewal 

.12-5)a  . . . 

99  To 

100  70 

69  45 

99.85 

8.760 

+10 

101.45 

99.45 

Refunding 

40—4)4 _ 

94  50 

94.r.0 

94  56 

94  60 

23.000 

98.15 

04  60 

Refunding 

43-5 . 

.  .  100 

100 

99,40 

99  50 

9.200 

-  .45 

102.65 

00.40 

R(‘funding 

44-4)» _ 

95 

9.5 

95 

95 

2.400 

98  80 

05 

Refunding 

46-414 _ 

94  15 

500 

•  ••• 

99.16 

04  16 

104»* 
90 
53 
112 
89 '4 

126'ii 

142’-, 
72 'i 
82 '4 
IT’i 
79 
65  >3 

li.'li 

214V4 

1394* 

55 

1808; 

98', 

148,'2 

48 

26'*' 


I's 


1».4 


Investment  Yields 


I.UAN  &  TRUST 

C an.  Permanent . 

On.  (.’an.  I^oan  . 

('an.  Gen.  Invest.  Trust,. 

('o!.  Invest  . 

Econ.  Invest . 

Huron  &.  Erie  Mort  .  .  . . 

National  Trust . 

Ont.  Jjosn  &  Deb . 

Real  F^state  l>oan . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

Union  Trust  . 

INDUBTBIAL  BONDS 
.42- 


65 


‘Hi 


•  ••  • 


107ti 

107’; 

107  Vi 

107  )i 

80 

im 

UU)  .... 

19  Vi 

20  - 

18 

2S 

1  8  1 0c 

,  20 

21 

20  ’ 

23  V- 

nrs 

2  r>  1 

2M  .... 

1  42 

,"0 

4  3 

47 

330 

4-  -1 

60 

43  .... 

18 

21 

17'i 

21 

6509 

+  3 

2S% 

16  ]nt»r* 

■I  266 
12 -‘•I  260 
12t2  340 
16  396 
12-r2  363 
12  I  270 

7'’^  100 

7  10.5 


io8> ; 
102 
1.35 
1.3.5 


7  00 
fi  09 
6  67 


6  51 
fi  R5 
.5  19 


Win.  Klee 
Windsor  Hotel 


f'urnishcd  by  Moss.  Lauson  &  Co..  Toronto.  * 

Appro.  ■  .M.tf.  &  K. 
Ranks  Rate  Price  Yield  i  N.  S.  Steel 

('an.  Bank  of  rommerc.e. .  12  —  1  338 

Dominion  Bank . 

Imperial  Bank 
Hank  of  Montreal  . 

Hank  of  Nova  Scotia.  . 

Royal  Bank  of  Canada 
Bank  of  Toronto 
Ppeferred  Stofkx 
-Alberta  Pacific  Grain 
(’anada  Bread  .  . 

('anada  Bread  'B*'.  . 

('an.  Gen.  Electric  . 

('ity  Dairy . 

Cons.  Sand  and  Gravel. . 

Eastern  Theatres . 

Goodyear  Tire . 

Hayes  Wheel . 

Laura  Seeord . 

Loblaw 

I*obIaw  •  B  ” . 

Map*e  Leaf  Milling 
Winnipeg  F'lectrjc 
C'omiiton  Stocks. 

Bell  Telephone 
British  American  Dil.  .  .  . 

F.  N.  Burt  . 

Canada  Bread  .  .... 

Canada  Dry  . 

('anadian  (iypsum  ... 

(’anada  Mailing  . 

Cnckshutt  . 

Canadian  Ind.  Alcohol. 

Cana<lian  Oil  ... 

C.  P  R 
Carlings 
City  Dairy 

Consolidated  Bakeri<s 
( ’onsumei.s  Gas 
fturant 

(iof'dyenr  Tire 
Impeiial  C'il 

International  PetroVum 
International  Nickel 
I.oblawR  ■  .A” 

Do,,  B” 

Paftp  Hr  rspy 
Photo  Engravers 
Steel  of  (‘anada 
Western  Can<la  Flour 
Winnipt^r  Klerttir  . 


Asbestos 
.Asbestos  Mor  . 

Ashes.  Gen.  Mor. . .  .56—6 

Bell  Tel.  5% . 

Can.  C’ar. . 39-  6 

(’an.  Ix)co . .•.  . .  .51—6 

(’an.  ('on.  Rubber. .  46—6 

C.P.R . 34-5 

Can.  Power  &  Paper . 

(;an.  S.  S . 43—5 

('edar  Rapids  . 63 — 5 

Dom.  Coal .  40  -  5 

Mex.  L.  &  H . 40—6 

Mont.  L.H.  &  P . 82— 4>a 

Mont.  T.  G.  M.  *‘A*’66— 5 
.M.G.  &  R.S.F.  •  B”..,55-5 
59- r> 

3  86  I  Ont.  Steel . 43  6 

4  8i'>  !  Postal  Telegraph  .  .36-  5 

5  00  i  Riordon  P . 42 — 6  1 

4  04  ;  Rio  de  J . 35 — 5 

4  04  •  Sao  Paulo . 29 — 5 

.Steel  of  C . 40—6 

Wabasso . 47 — 6 

Wayp^gamack . 51* 


3  K4 
t  28 
I  64 
1  25 
8  9.5 

4  80 
r>  40 

5  48 

r  00 

I  66 
1  9.3 
I  30 
1  6.3 


35-5 

43—633 


246 

400 

108 

664 

170 

890 

164. 

380 

28.*> 

126 

140 

100 

96 

88 

99 

108 

98>$ 

104 

1061*' 

89 

101  Vj 

971.; 

PSHi 

98*7 

99** 

42 

104 

9S»t 

ms 

96** 

98’, 

107 

101 

mo'-i 

102 
100 


894 

»06‘,' 

164*, 

826 


*75 

120 

180 


83  »* 


Flood  Barnes  Active  Bond  Prices 

Price  Rale 


2.00 
2  00 
1  40 


Mining  Market  Record 


Reported  by  Stobie 
STO(’K  Open  High 


mit> . 
Amul* ; 
Abana 


Forlopg  A*  ('o. 
i  ow  (’It'se  ('h.'ince 
30  .32 

\  60  1  60  19 

18.)  j  8.',  .  ri 


2(t 


36  ’ 


lOt 

.39 

1 .60 


1.40  1.00 


4.60 
.  45 


104 
51  U 


Ajax 

Ba  ry  IIol 
Bidgeod 
Buckingham 
Bat  liufRt 
■  Big  Missouri  1  20 
t^ed^ord  58 

(’astle  Tret  .  3-1 

,  (’oniagas  1  20 

D-  me  M  9 . 0.5 

iaironbridge  1 1  21 
j  Goodlish.  20 

Granada. .  19 

I  Bollinger  7  .)0 

Hudson  Bav  19  2- 
'  Howe;-  1  11 

i  Kirkland  L, 

Lake  Sho-e . 

!  Mandy  M 
.Matartie. 
McDoug.ill. 

Mining  (’or 
Murphv 
Man.  Basin 
Np’vbee 
Nil  i'J»ing 
N'l'anda. 

Siseee  . 

Old  Colony 
Pionrer  M 
Premier  (» 

Sherrit 
Sudbtirv  B. 

Teck  H‘. 
To-wagamac. 

Vipond  Con. 
Wainweil  () 

Wright  H.  . 


1  4.5  1  10  1 


I  30  1  20 

9  25  8  85 

II  35  9  25 


20 


25 


10  .30 

17 

18 

7  .'0 
18  85 


Agricultural  Mtge.  Bank  of  Colombia  Gtd.  S.F.  7*3 

due  *47  .  -  .  .  . 

.Alberta  Pacific  Grain  1st  S.F.  6's  due  ’46  . 

Argentine  (»ovt.  6’s  Series  B  due  *58  . 

.Asbestos  Corp.  Ist  Ref.  .S.F.  6*8  due  ’41  . 

.Asbestos  Co^.  Gen.  Mtge.  S.F.  6’s  due  '66  . 

Hell  Tel.  of  (*anada  Ist  5's  Seric.**  H.  due  *57  . 

Brarii.  United  States.  Ext.  S.F.  6 '2*8  due  '57 
('*in.  ('ement  ('o.  1st  Mlge.  S.F.  6*?’s  due  *47 
Canada  Power  ik  Paper  (  oil.  Trust  5  •'S’*  due  ’58 
('anada  Paper  1st  S.F.  6’s  due  *45. 

Can.  Light  &  Power  1st  S.F.  .5‘s  due  '49 
(’anada  S.S.  Lines  6’.s  1st  &  (ien.  Series  \  due  ’4  1 . 

Canada  .S.S.  Lines  Consol.  5’s  due  ’43  . 

(’.P.  RIy  (’oil.  Trust  5’s  due  ’34  . 

('.I*.  Uly  Secured  Notes  due  ’44  . 

Can.  (loodrich  Income  7's  due  *43  . 

Chile  Rcpubljc  Ext.  S.F.  68  due  *60 

(’olumbia  Repuli.  Ext.  S.F.  6’s  due  *61 

Dom.  Iron  Ar  Steel  Consol.  S.F.  5‘s  due  '.39  f£).  .  . 

Donnacona  Paper  Co.  ls(  S.F.  51^*8  due  *48 

Donnacona  Paper  (’o.  6's  i>ebenturrB  due  *48 

T'uke  T’rice  Power  !«it.  S.F.  6's  Series  .A  due  '66. 

Fraser  Companies  1st.  S.F.  6's  due  '50. 

J'raser  Companies  fi'^'s  Debentures  due  *42  Curn. 

Stock  Right'*  .... 

French  I.ine  Ext.  S.F.  6‘2’s  due  *.M 
Fi-enrh  Nat.  Mail  S  S.  I.ine  Kx.  S.F.  6’s  due  ’52. 
(irneral  *''teel  Wares  1st  S.F.  6’s  due  ’52 
(iatineau  IMwer  1st  S.F.  5’s  due  ‘56 
(latineau  Power  S.F.  Debs.  6‘s  due  '41 
Hydro  Electric  Bond  A  .‘^hare  Corp.  Coll  Trust  S.F. 
5’s  due  '47 

Manitoba  I’ower  1st  S.F.  5*2*^  due  '51 
Mas«ey  Harris  Co.  Ist  Mtge.  5’s  due  '17 
Montreal  Coke  Ar  Mfg.  1st  S.F.  Serifs  .A  51^'b  due  *47 
Montreal  Light  Heat  A*  Power  Cons.  1st  Ref.  A*  Coll. 
Trust  5’s  Series  .A.  due  *51 

Mont.  Tramways  1st  ('oil.  Trust  .5’s  Series  .A.  due  '41. 
Mont.  Tramways  (ien.  A-  Ref.  .5’b  Series  .A.  due  'o.A 
Nova  Seoiia  Steel  A'  (’nal  1st  S.F.  5’s  due  '59 
Northwestern  Utilities  1st  Ist  S.F.  7’s  due  *38 
i’ort  .Alfred  Pulp  A  Paper  1st  S.F.  due  *57 

Priee  Bros.  1st  S.F.  6*8  Series  .A.  due  *4.3  .  . 

Quebec  Power  (’o,  1st  Mtg.  (’oil.  S.F*.  5*s  due  1968 
Shawinigan  Water  A-  Power  (*o.  Lst  Mtge.  ('oil.  S.F. 

4*2’^  .  . 

Southern  ('an.  Power  1st  5’s  Series  A.  due  *55 
United  Grain  Growers  1st  Mtge  5*s  due  *48 
United  Securities  Col).  Trust  S.F.  5t^a*s  Serif's  due 

•52  . , . 

Wayagarpack  Pulp  A-  Paper  1st  S.F.  R’s  due  '.51 . 
Winnipeg  ENctric  Ref.  6*8  due  ’51 . 


A’eara  to  Next  Int. 
Maturity  Date 


.Funa 

.Tuna 

Julu 


5 . 85 
6  02 
6.48 


86 

6 

27 

July  1 

7  IH 

100 

28 

June  1 

5  00 

93 

6’.> 

28 

Oct.  1 

7  08 

1  00».4 

5% 

18 

May  1 

.7  43 

82‘'i 

fi% 

29 

.Tuly  1 

6.90 

102 

6 

16 

June  i 

4  78 

94 ‘  i 

20 

.fuly  I 

r*  47 

100 

6 

12 

Apr.  1.7 

6  00 

101  (2 

I  1 

.Aug.  17 

ion 

D 

5 

.^p^.  17 

.7  00 

96 

1  % 

1.7 

Apr.  15 

4  8.7 

70 

7 

14 

92  '-J 

6 

:U 

Oct.'  1 

6  .78 

87'.^ 

6 

;12 

Oct.  1 

6  98 

74 

0 

10 

Sept.  1 

9.S 

2 '  'J 

19 

Aug.  1 

.'i  94 

9.*> 

(i 

19 

.\ug.  1 

r>  46 

lor, 

r, 

:\7 

Mav  1 

.7  68 

101 

0 

21 

.Tuly 

.J  90 

106 

6'-; 

1.3 

Oct .  1 

0  8.3 

lOP^ 

r.Uj 

22 

Aug.  17 

6  37 

100 

6 

23 

May  1 

6  00 

102% 

6 

2.3 

May  i 

?>  80 

Uh '  a 

5 

27 

June  1 

h  33 

98% 

6 

12 

June  17 

6  18 

96% 

• 

18 

Mav  1 

.7  30 

102 

5% 

22 

July  1 

0  37 

97% 

h 

18 

.\pr.  17 

7  22 

101  % 

18 

June  1 

37 

100 

r, 

00 

Oct.  1 

5  00 

f  8% 

5 

12 

Jiilv  1 

.7  20 

5».'i  >  1. 

h 

26 

Oct.  1 

.7  3.3 

76 »' 

r, 

20 

July  1 

H 

7 

9 

June  1 

6  20 

<  (U  % 

r>  ’  j 

IH 

Sept .  1 

.7  82 

♦; 

14 

Aug.  1 

7  47 

98 

39 

June  1 

5  68 

93 

D'i 

39 

June  1 

4  90 

99’  j 

5 

26 

Oct.  1 

.7  03 

97 

•> 

19 

July  2 

.7  27 

100 

.'U  . 

2.3 

May  1 

.7  70 

102 

6  " 

22 

Julv  1 

7  8.3 

1 04  ’  i 

6 

2.'> 

Oct.  1 

7  66 

1!)  25  18 

1  11  111  1  19 

1  08  I  26  1.08  1.10 

23  00  26  50  23  00  26  00 
1.25  1  6.5  1  21  1  50 


60 


50 


54 


Dividend  Declarations 


29 


.50  00 


10  4  50  4  .50 


50  00  53  00  -3  on 


8  .50 
2  05 
1  00 


1:0  1  60  1  65 

8  80  8  (0  8  50 

U  25  9  .50  9  65 

9  00  8  .50  8  90 

2  30  2  no  2  00 

1  OS  96  I  01 

45  .37(5  40 

1  91  1.  72  1  80 


Standard  Oil  Stocks 


Unlisted  SecuriUes 

Furnished  by  G.  C*.  Williams  &  Co. 

Unlisted  Storks.  Bid  Ask. 

Brandram  Henderson,  pref  .. .  88  00  93  00 

Do..  Common’. .  .33  00  . 

B.  C.  Pulp,  pref .  70  00  . 

no.,commonc .  6.0O  . 

Canadian  Westinghouse .  325.00  . 

Dom.  Foundries  &  Steel  com. .  .  25.00 

Dunlop  Tire  7*^  pref .  102  00  . 

Dominion  Power  7^{«  pref .  105,00  . 

English  Electric  "A*’ .  43.00  46.00 

Do..  'B”  .  25  00  28  00 

E.  W,  Gillett .  200  00  220  00 

B.  Greening  Wire  pref  .  104.00  . 

King  Edward  Hotel  Deb.  “.A'*.  7H.00  82.00 

Do*.  Deb.  "B” .  78.00  81.00 

MountRoyalH.ote1.com .  10  00  12.00 

Mount  Royal  Hotel,  pref .  58  00  61 .00 

Willards  Chocclates.  com .  6  00  .... 

Tliealre  Storks 

Loew’s  Buffalo  pref .  14  00  18.00 

Loew  *s  I  xindon  pref .  6.00  7.00 

T,oew*s  T/ondon  common .  3.00  4.00 

I. oew’*8  Windsor  pref .  4.5.00 

Man8lieldTheatret.com .  67.00  .  . 

Do.,  pref .  84  00 

Paramount  Oshawa  pref .  70  00  . 


Mfe  Insurance  ^stocks. 

Commercial  l  ife  pnid.  .  . 
('ontinental  Life  CO**,  paid..  . 

Crown  Life  pnhl . 

Empire  Life  . 

Excelsior  30^  paid . 

Great  West  T.ife . 

Monarch  Life  in'*,,  paid . 

Montreal  Life  20'';  paid . 

National  I.lfe  25'','  paid  . . 
Mortgage  &  l.oan  Stork.s. 
British  America  Assurance*. . . 

Chartered  Trust . 

Commercial  Finance  pref . 

Debenture  &  Securities  com..  . 

Mortgage  Discount  pref  . 

Mutual  Finance  pref . 

Peoples’  Loan  A  Savings . 

Security  Loan  A*  Savings . 

Sterling  Trust  Co. . 

Trusts  &  Guarantee . 

Western  Assurance . 

Rondf. 

Algoma  Steel  5*s.  1952  .  .  .  . 
Ames  Ho)de«  Irc^me  7’s.  1943 

B.  C.  Pulp  6*»;.  1950 . 

Brandram  Henderson  6'.«.  1939 

Eastern  ('ar  6*s.  1952  . 

King  Edward  Hotel  7’s.  1941.. 

K.  *  S.  Ti-e  7*8.  1935 . 

Loew's  Toronto  6’t.  1931 . 


19  00  23  00 

85  00  . 


370  00 
38.00 

140  00 
660  00 
48 . 00 
64  00 
100.00 

50  00 

no  00 

75  00 
73  00 
5  (0 
8.00 
85.00 

1 00  00 
112  00 
102  0 
(14  00 

74  (Ml 
68  00 
88  00 
88.00 
84  00 
90  00 
70  00 
99  00 


.Anglo  .American  ( HI 
Atlantic  R*‘fining.  com 
1  .Atlantic  Ref  nine  pref. . . 

I  Buck*  ye  Pipe  Tine  ... 

'  Eurfkit  Pine  Line 
I  Illinois  Pipe  Line 
Indiana  Pipe  lan*»  .  . 
National  Transit 
■  New  A'ork  Transit 
’  Northern  Pipe  Line 

Ohio  Gil  . 

36  (10  )  Praine  Oil  St  (ras  . 

.  Southern  Pipe  TJne  .  .  . 

,  ;  South  Penn  Oil . 

.54  00  i  S.  O.  California . 

70  00  S.O.  Indiana . 

. i  S.O.  New  Jersey . .  . 

i  S.  O.  New  York . 

. I  Vacuum  Oil . 

1 15  00  ,  Imperial  Oil . 

80  00  International  PetroU'uni.  .  . 


31-5^ 


I  (  an.  (  ar.  pref . 

I  )om  l  .ngjneermg  . 

(.Quebec  Power  . 

Do.,  jiruf  . 

Shawinigan  . 

S.C,  1‘f*wcr  or**! . 

K  (  1  nwG'r  A . I  .... , 

Can.  Nor.  P<*wer.  prof  . 

I  Hell  Telephone . 

I  lo..  prf  f . 

|Vnman«  I .imtted  .  .  . 

I><v.  pre . 

Ma»«ev  Harris  . 

powor  (  orp.  2nd  pr«*f. 

Nor.  (mt-  Pow..  pref 

Can.  Iron  Foundries,  pref  .  . 

M eft  (irocers.  pref  ,  ... 

ffillrrest  (  oliiers  . 

1  >0.,  pref  . 

MoniTal  'I'elegraph  .  . 

M.L.H  A  P.  Tons. 

Tooke  Bros,  pref  ... 

( 'an.  Fairbanks  pref  . 

Int.  I'aper,  pref  . 

( ’(ick*>hutt  Plow  . ,  . 

I'nim.  rood  Products  .A  . . 

Fnglish  Electric  A  .  .  .  . 

Brantford  (.'ordage  pref 

2nd  I  Hv.  Standard  Secs,  ('lass  A 

I  lo  .  pref .  ... 

I  hit.  Ihjlities  ’.A”  . 

<  .m  Cons.  Felt,  pref  ...  . 

,  S.  C.  power  . 

i  Ttromptnn  I'.  A:  T’ . 

( ‘an.  Ind.  .Alcohol . 

Do..  B 


Yearly  l>iv.  I  >al« 
Rate  Declared  Pavablo 


.Apr.  10 
Apr.  15 
Apr.  15 
Apr.  15 
Apr  10 
Apr.  15 
Apr  15 
Apr.  15 
.Apr.  15 
Arrr  20 
Mav  15 
May  I 
Apr-  15 
Apr.  15 
Apr  25 
Apr.  15 
.Apr.  1-5 
Apr.  1.5 
Apr.  15 
Apr-  15 
A  pr  30 
April  1-5 
Apr.  15 
.  Apr.  15 
q  May  I 
Apr.  15 
Apt*  lo 
Apr.  15 
Apr.  i.5 
Apr.  15 
.Apr.  15 
Mar.  30 
May  15 
.Apr.  1.5 
Apr.  1.5 
.Apr. 


50c.  q 


I  'a  <1 


$1 

1’^ 


1  '■J 


$2  11  Gif. 

7  1** 

(*  1 '  3  . 

7  1'*  I] 

1  .M  37 '^1- 
J1  .SO  .37', 

$3  :,v. 


Record 

I'aid 

rjd 

1  »ato 

1929 

Mar.  22 

!%■ 

7 

.Mar.  30 

.$1.77 

$2.80 

Mar.  29 

1  00 

2 

Mar.  17 

•1% 

Mar.  1.7 

$1 

2 

Mar.  20 

3 

6 

Mar.  1.7 

$1 

.•'IV. 

Mar,  30 

3Iij 

7 

Mar.  23 

i 

8 

Apr,  10 

3 

.4 '3 

May  6 

2 

1 

Apr.  22 

.3 

Mar-  no 

75c  a) 

Mar.  30 

3 

t 

$1 

$2 

*l..i2 

$1.S2 


2.V-.  : 
,'>0r.  ' 
38c. 
38c. 


Mar.  .31 
Mar.  .31 
Mar.  .31 
Mar,  .31 
Mar.  .31 
M  ar.  -31 
Mar.  31 
Mar  ,30 
Mar.  31 
.Ma-.  13 
Apr.  13 
Mar.  .31  3" He  a) 
ATar.  30  7.5c.  ai 
Mar.  20  4 

M.'ir.  30  25c.  (a' 
Mar.  30  S'-i 
Mar.  .30  $1.7.5 
Mar.  27  2  50 


Stj 

2‘i 


.3 

3’j 


$1  21 
S'., 


3’-; 


.$3, 'll 

6 


1'* 

$.3.50 


80 

68', 

43'i 

125); 

100 

6G 


$1.75  43*»e.  q  May  1 


MOHi:  SHEEr  IN  «.r. 


$1 


I 
1 

Apr.  18 
Apr.  16 
May  1 
May  30 
Apr.  15 
Apr.  15 
Apr.  15 


. !  Voctoria, — While  every  province 

<’anaila  last  year  registered  an 
increase  in  the  sheep  population,  the 
gain  in  British  Colunibia  from  the 
standpoint  of  percentage  led  all 
others,  according  to  the  Bureau  of 
Statistics  figures,  which  show  an 
increase  from  129,000  in  1027  to 
160.000  in  1028. 


70  00 : 


91.00 

92.00 


93  00 
5  5  00 
101.00 


Steul  of  Canada .  .  . 

Do.,  pref .  ILTa  43*4C.  q  May 

Imperial  Bank .  12  3  q  May 

Maple  I>eaf  Mill,  pref . 7  1*4  q 

Can.  Brewing  ('orp .  60e.  q 

Int.  Nickel,  pref . .  7  *4  q 

Can.  i'ar  A  rdry. .  7  U’4  q 

TucketU  Tobacco . 

l>o..  prO . 

Friwd  Metals . 

('an.  Bronve . . . 

Do.,  pref  .  .  V  I  "4  0 

Hollinger  ('ons .  12  1  q 

Montreal  Trans  10  2’iil  o 

Russell  Motor  ('ar  .  5  1  q 

Do.,  pref . 7  1*4  0 

McC’all-Frontenac.  pref .  6  I'ti  u 

Bure  Gold  Mfg.  .  $2  .50c  q 

U.  Sinjps.on.  n»-ef . . . . . . .  . .  6  3  S 

(a)  Initial  diWdend. 

<  l)t  Initial  dividend  on  New  Stock, 
ixi  Dividend  increased  to  $2  for  2nd  quarter. 

(•)  Increased  to  SCt  for  2nd  quarter. 


1*4  q 

25c.  q 
$2.50  62kic.  q  May 
May 
Apr. 
Apr. 
May 
May 
Apr. 

tir:y 


Apr.  80 
NIar.  .30 
Mar.  30 
Mar.  30 
Apr.  6 
Apr.  6 
\Ur.  30 
.Apr,  3 
Mar.  30 
Apr.  2 
May  15 
Mar.  30 
Mar.  30 
Mar.  25 


93  »4 
93  Vj 
6 

3W 

$I 

3h^ 

IH 

2 


1  52 
$1.44 


Apr.  19  62)5c.(b) 
Apr.  19  3W 

.Apr.  5  4 

Apr.  8  f> 

A  pr.  1 .5  3 1* 

Apr.  1.5  3'-j 

Alar.  .31  3 

Mar.  30  $1 

.Apr.  lo  ,  3  - 


7 

25o.  (a) 


21 

10 

« 

.7 

4'5 

$1.90 


22 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  5,  1929 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


PRICES  MOVE  IN 
NARROW  GROOVE 
VOLUME  SMALL 

General  Trend  Still  Uncertain 
as  Strins^ent  Money  Condi¬ 
tions  Continue 

NICKEL^i^TEADER 

Drastic  Decline  of  March  De¬ 
pressed  Average  8  Points — 
22  Issues  Gained  Ground, 
Ninety-three  Suffered  Losses. 


Heard  in  the 

Board  Room 


pOI.\TI,\o  odt  th.'it  thf  .nv,T],incli ' 
.  of  rominon  stork  finan^ins  lia.s 
I  lircn  in  a  large  nicasnre  rcspon.sililp 
Tor  tile  exi.stins  e.xtrenie  .shortage  of 
market  finifl.s  here,  .lohn.ston  A: 

!  Ward  in  their  eiirrent  monthly  mar- 
I  ket  letter,  after  reviewing  tlie  eanse 
j  of  thi.s  trend  towards  eommon  stock 
financ'ng,  say: — “I'inaneing  by  of¬ 
ferings  of  eommon  stock  to  share- 
liolders  is  workei!  nut  usually  by  an 
entirel.v  differen?  process  and  with 
!  radically  different  results.  It  so 
happened  that  in  the  ease  of  the 


SEE  RESUMPTION 
OFUPWARDTREND 
ON  ACCUMULATION 

Quiet  Period  Following  Break 
May  Right  Credit 
Situation 

TRUSTS  ARE  BUYING 

Toronto  llurrnii  The  FInnncInl  Tlmmi 

Toronto.  —  Suibstantia.l  recoveries 
from  the  low  levels  reached  at  the  j 
end  of  the  wide  break  on  the  Cana¬ 
dian  ttock  exchanges  last  week  have  I 


iKiiMiriieu  inai  in  uie  case  oi  inej . .  ........  — . .. 

I  great  majority  of  corporations  whose  i  >"irter  way  and  the  sharp  sec- 
i  financing  is  included  in  the  total  of  ■  reaction  that  occurred  in  New 
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C  Tc 
I  M 
1 

L  AV. 


^tmhtrs 


Toronto  Stock  Exchange 
SVfor.treai  Stock  Exchange 
^Montreal  Curb  Market 
New  York  Curb  Market  (Artociate) 
GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


21  Jordan  Street 
TORONTO 


215  St.  James  St.West 
MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HArbour  92B2 


i  The  throe  days  that  constituted  the,  . . 

!tradin,g  period  on  the  local  exchange!  $-75,000,0<>0  referred  to  above,  Mmiday  last,  when  (  ana- 

last  week  were  characterized  h.v  an  j  large  iiroportion  of  shareholders  | miirkets  w^ere^ closed.^ had  onl) 
improved  tone  with  business  some- I  held  stocks  on  margin  throngli  hro-  ’ 
what  on  the  small  side  and  prices  |  kers.  When  new  offerings  are 
moving  in  a  narrow  range.  Follow-  !  made  brokers'  clients,  in  a  large  pro- 
;  in.g  the  drastic  reaction  of  the  pre- |  iiortion  of  eases,  liave  been  aeons- 


KIPPEN,  NEWTON  &  CO. 


Vrinbers  of  Montreal  Stork  K\rhange 
Mrniber«  of  Montrral  Curb  Market. 


4  Hospital  St.,  Montreal 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Building 
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ceding  period  with  tiriees  on  an  at- i 
traeti\e  h.isis.  fears  of  a  secondary; 
reaction  together  with  the  eonlimiedi 
monetary  strain  .accent nate.l  h.v  ' 
withdra w ills  for  f|tiarterly  dividend, 
dishursement.'.  failed  to  prodin  e  ati.v  ! 

app:eeiable  speculative  demand,  j  nionev  in  the  ease  of 
.Meanwhile,  prices  in  New  Vork  forg-  I  eommon  stock  offerings 
ed  up  at  irregular  intervals  and  the 
general  nne:'sine.ss  with  the  call 
money  rate  very  nnsfahle  the  whole 
market  assumed  a  highly  irregular 
trend.  laxpeetiitions  here  of  a  fur¬ 
ther  decline  in  quoted  values  last 
Tncsda.v  after  an  extended  session  of 
dropping  prices  across  tlic  line  did 
not  materialize  as  stocks  aiipeared 
to  h.ave  reaelied  a  stabilized  level 
femporiTrily  .at  least. 

.Movements  of  the  letiders  such  as 
Nickel  and  Hrazilian  were  around  Ford  l  aiiniln. 

previously  attained  levels  of  IS  and.  The  offering  of  lOO.noo  Class  "A" 
150  re.M>eetively.  Thc.v  furnished  the  .  stock  of  Ford  of  Canada  has  attr.aet- 
iiuijor  portion  of  Iradin^r.  aoroiinlin,c;  Qf  intoro.*it.  Suliscriptions 

for  well  over  sixty  per  cent,  of  the  have  been  pouring  into  the  offiee-s 
total  turnover.  Other  representa- !  of  the  principal  agents  and  snbagon- 
tivo  is.gnes  such  as  Bridge  and  Mont- i  ri, PS  throughout  the  eonnti  v.  The 
re.ll  Power  regainerl  a  portion  of  fact  that  the  stibsrription  price  is 


tomed  to  count  on  them  to  take  tti> 
the  new  stork  on  'tntir.giti',  just  as 
they  were  rtirrvin.g  existing  stocks 
for  them  on  'margin'.  That  is,  the 
broker  lias  been  expected  to  'find' 
about  7l>'^5  or  more  of  the  new 
these  new 


Olivionsly  the  only  sonrre  was  the 
banks,  and  they  liave  lieen  asked  to 
extend  their  loans  to  meet,  tho  ma¬ 
turing  instalment  paymenl.s  on  the 
new  storks.  Somethin, g  bad  to 
suffer.  The  whole  structure  of  stock 
market  financing  gradmilly  became 
top  heavy,  and  the  crash  of  last 
month  was  the  natural,  although  in 
its  details,  not  the  obvious  result. 
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L.  J.  Forget  S?  Co. 

T.  W.  McAnuIty,  Thomas  J.  Sutton,  Paul  Goulet 
Members  Montreal  Stoefi  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Franjois-Xavier  Street 
Tel.  Marquette  8191^ 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  E.xchang'; 
Members  of  the  Montreal  Curb  Market 


231  Notre  Dame  Street  West,  Montreal 

i>rancht?$r 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


their,  previous  losses  on 
lively  light  demand. 

I'he  three  days  of  trading  provided 
a  tot, a  I  share  ttirnover  of  rST.To.  be¬ 
ing  slightly  tibovc  the  figtire  of  214.- 
:5S1  for  the  same  period  a  year  ago 
but  far  below  last  week's  record 
three  day  turnover  of  605.048  shares 
which  was  the  result  of  widespread 
liquidation. 

Tho  Finaneial  Times  daily  average 
of  fifteen  active  common  stocks  clos¬ 
ed  tho  period  up  at  108.1  compared 
with  a  previous  close  of  100.8  while 
the  weekly  average  rose  fractionally 
to  102.  t. 

.TIareh  Reaetion. 

'Security  values  during  the  month 
of  .March  here  suffered  the  most  se¬ 
vere  reactiou  of  severtil  years  .ind 
although  a  general  recovery  was  un¬ 
derway  at 
priees  were 
the  iireceding  month.  ,\  protrticted 
pcric)d  of  stringent  money  conditions 
together  with  uneasiness  over  the 
New-  York  situation  were  conditions 
leading  up  to  the  brctik.  Trading 
w  a.s  on  a  broad  ;ind  aetivc  scale  w  itli 
a  total  volume  of  2.137.618  shares^ 
dealt  in.  of  which  Nickel  provided 
over  half  at  1.118.046  with  Brazilian. 
Dominion  Bridge  and  Massey  Harris  ! 
follow  ing  in  the  order  named.  Of 


only  880.  wheens  Hie  stock  i.s  selling  i 
on  the  market  at  a  price  eqniva'ent 
o  .852  is  exceptional.  The  eomnany  ! 
hopes  to  secure  10.000  Cana  iiati 
p.artners  In  the  business  a.s  a  resit't 
of  the  i.s'sue.  Current  earnings  are 
on  a  basis  that  indicate  profits  on 
the  1.800.000  sharps  of  new  Class  : 

.and  B  sto-k  of  close  to  $7.00  per  ^ 

.'hare  for  1820.  Dividends  next  year’ 
arc  assure.l.  according  to  official  , 
siatement.s. 

*  *  H- 

TIi?  .Sliortiigo  of  Fiinils. 

.\n  investment  house  went  to  its 
bankers  with  a  block  of  Victory 
Bonds,  with  the  view  to  using  them 
as  collateral.  The  funds  were  want- :  Dredge 

ed  for  stock  market  inirposcs.  The  '  ''5’ '‘^"'5  5irc  holding 
bank  refused  to  lend  tho  mono 
even  on  such  .‘security.  It  is  little 


i  very  transient  influenoe  here.  In 
i  Icrnational  Nickel  w  as  bought  in 
;  voimme  when  a  low  of  41  was  attain- 1 
ed  and  this  week  has  ranged  from  50 
■o  47.  The  comment  is  made  Ih.tt 
the  iinpre.'- -iive  .growtli  in  bnsines.s 
and  profits  of  manufaetiiring  and 
htisii-'.^ss  rnterpri.ses  ihroiighont  the, 
ennntry  (.•>iid  the  same  may  be  said  i 
regar.ling  tiie  Fnited  Stales)  is  a 
eonr-irnctivp  factor  that  nni.st  lie  felt  , 
in  the  stock  nnrkef  in  good  ti.mc.  iind  ' 
Mint  the  slump  in  the  market  whieb 
served  to  e'oan  out  weak  accounts, 
while  injuifious  to  individtial  traders, 
was  the  bc.st  mean..^  to  imve  the  way 
for  a  more  constructive  attitude  of, 
mind  on  tiie  part  of  the  public  to¬ 
wards  stocks.  I 

Sentiment  on  the  street  seems  to 
fr.vor  a  qu’et  period,  during  whicn 
credit  conditions,  wlrich  are  strin¬ 
gent  now  may  right  themselves  aii- 
tomatiea.Vy.  Meanwhile  accumnla- 
lion  has  been  under  wn.v  h.v  those 
w  ho  have  means  at  their  di.sposad  and 
rnfi deuce  in  the  future  of  tlie  mar¬ 
ket.  Investment  trusts,  which  a 
wdr'e  ago  were  inclined  to  liquidate 
ho' I'ng'.s  and  take  profits,  witness 
Oiipnrtinr'ties  to  invest  again,  and 
*h  s  fhon'd  prove  n  hclpfu  I  factor,  a.s 
funds  lyiiyg  in  Hie  bank  make  no  iiro- 
fits  for  .‘inch  institniions. 

Several  outstanding  strong  fea- 
tti:x-  ,'’ppeared  on  Hie  Canadian  mar¬ 
kets  during  this  week,  one  of  which 
was  Goodyear  Tire  and  Rubber  of 
Canada  common,  whieh  .soared  into 
new  hig  ground  for  o’ll  time  at  810. 

B.ank  of  Commerce  sliares  afivatre- 
ed  17  points  to  850.  following  the 
announeement  of  the  is.sue  of  new 
“trek  with  rights  to  shareho'ders. 
Smelters  made  a  gain  of  15  points. 
'-'It  is  still  selling  about  150,  un.der 
the  higii  level  recorded  not  long  ago. 

Other  storks  to  make  gains  wei'e 
’^:'azni.'’n.  Haye.s  Wheels  and  Forg¬ 
ings.  Hunt's  l  td..  Page-Hcrscy.  and 
Durant  Motors 
at  around  20. 
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TORONTO 


the  elose  nf  flic  P^rmd.  j  buying  side  of  the 

sti.l  helow  the  close  of  niarket  ha.s  been  slim  and  that  when 


RATIFY  (  IIAXtiF  I\  ROARD  OF 
DOM.  POIVKK  &  TRAXSMISSION 

Hamillun — The  shareholders  of  the 
Dominion  Dower  and  Transmission 
Company  at  a  special  general  meet- 


holder.s  were  railed  for  margins 
they  had  to  liquidate.  The  present 
situation  has  been  harrl  on  the  in¬ 
dividual  who  long  on  the  market,  but  held  here  mianimonsly  approved 
it  has  served  to  plaee  the  technical 
position  of  the  market  on  a  much 
hca'iHiior  footing. 


the  recommendation  of  Hie  directors 
to  iimend  the  by-law  relative  to  the 
nnmhcr  of  directors  increasing  it  , 
from  eleven  to  fourteen.  W.  H. ' 
Dhin.  president  of  the  rompany.  pre¬ 
sided.  The  three  addition.nl  direc¬ 
tors  will  be  named  at  the  annual  ' 


.VIgoma  Steel. 

The  first  50  foot  rails  ever  ro'led 
tho  155  issues  to  make  their  appear-  ’  by  the  Algoma  Steel  Company  were  meeting  of  shareholders  on  Monday, 
.ince  during  the  month,  22  gained  I  turnr-d  out  this  week,  when  a  .'ipecla!  April  20. 

order  of  14  of  these  rails,  required  - - 

by  the  C.  P.  R.  were  made.  Had  ■  ■■  — , 


rronnd:  ninety-three  stiffcrcd  losses; 
thirteen  remained  tinchanged  from 


Mara  &  McCarthy 
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W.  ILAROLD  MARA  H.  G.  DAVIDSON 

LEIGH  M.  McCarthy  john  a.  m.ara 

297  Bay  Street,  Toronto 


i  their  previous  closing  prices,  while  the  steel  plant  not  handled  this  order 
twenty-seven  came  ont  in  broken  ''c  c.  p.  p.  wouild  have  been  corn- 
lots  only.  Only  four  stocks  recorded  pelled  to  send  out  of  the  country  for 
'  gains  of  five,  points  or  more,  wliile 
losses  of  five  points  or  more  -were 
suffered  by  forty-three  stocks.. 
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Trend  of  .Ivemges. 


them. 

Fifty  foot  rail.s  are  not.  as  yet,  .at 
gl!  events,  a  regular  prcwluct  of  the 
A'.gcma  Steel  ( 'orporaticu.  and  the 
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Thtir.sday.  .March  28  .  .  . 

.  ..  102.7 

Fridav.  March  28- . 

■■saturdav.  Mai-ch  80  ..  .. 

Tupsdav.  .April  2 . 

.  ..  101.4 

Wednesdav.  Apiil  8 . 

...  1 08. 1 

Average  fos'  week . 

.  ..  102.4 

Previou.s  week . 

.  ..  101.8 

Februarv  aierage  . 

.  . . 

Marrh  average  . 

.  ..  107.2 

High  1020.  Feb.  2 . 

.  ..  212.6 

Low  1020.  Mareb  26..  . 

185.6 

\w»rau:os  Trar. 

•Lniiiarv  average  ..  .. 

..  168.3 

Februarv  average  ..  .. 

172  5 

.M.'irfli  averag'' . 

..  172  8 

April  average . 

..  178.0 

Mav  average  . 

..  ISO,'!! 

•tune  a'.er.ige . 

..  170.5 

.lulv  average . 

160.0 

.Augu.-t  average . 

.  .  1  68  1 

.stepi ember  a\erage  ..  .. 

171.0 

Oetnher  average . 

174.0 

.Vovemhpr  aver.age  .  .  .  . 

..  170.8 

Lmeenibni'  .average  .  .  . 

..  18  4.0 

H'g’l  (1028)  Doe.  28  .. 

.  187.5 

Low  (1028)  .Aug.  16 . 

.  .  .  131.2 

(OM)IIT.S  LIMITKD. 

OffieialF  of  r'onduits 

Co.  Ltd.. 

.'fate  that  the  prospects  for  the  future 

'f  the  f'ompanv  arc  excellent.  The 

Company's  products  are 

id'Cntlfieii 

’  :th  ihe  building  trade 

and  there- 

'ore  it  has  shared  in  the 

prosperity 

^  that  industry  in  the 

past  few 

yea  rs 

Late  Prices. 

I'Allowing  is  ;■  list.  I'f 

(hr  la  (  rpt 

r  ric.'s  as  at  p.m.. 

Tliur.«ila.) , 

.\pril  I.  lO.'O: — 

.Aliitil'i . 

...  10 

AlL^riri  fjj.'im  . 

...  ’>1*2 

A«V»r5l05s . 

...  Ml*. 

Itrll  T-loplema . 

.  .  .  tot 

lU'fl'/.ili.'in . 

... 

B.  C.  far-grrs  . 

n.  f.  I'riwn  \ . 

.  ('(1, 

Itri'impir.ii . 

.  t.-t-. 

r.ruck  J!ilK  . 

C-un  I'.r.’winK  . 

...  21 

("nn  Bronze  . . 

70 

Can  '  ar  . 

Do  nigiits  ..  .. 

• 

Canada  (JeniRnt . 

.  .  .  10 

<.*an  Trid.  Alr*»hr.l  .  . 

.  .  ,  K  M 

e.rn.  Powrr  anr)  I'.aper 

... 

i  'nnnda  Src« ni?  li i »» '  .  • 

.  .  It 

CocUffhntt  T'low . 

.  -  .  r:'» 

C'ont*.  SlYK'itrjs . 

...  1 1 0 

l,om.  IlriUga . 

.  .  .  i 

r>om.  TeMili* . 

.  ..  OH 

KnamF*)  and  nt'aiing  I’lud 

.  .  .  .  20  1 

Faiiiou.s  I'luvii.s . 

.  .  ..  .50 '2  , 

I*  ranei  . 

.  . .  i.t;  { 

Stf“el  Wuic.s . 

.  .  ..  lOVa  i 

O  u  rd  » . 

.  .  .  4  0  1 

Hamilton  Hridgt- . 

.  .  .  .  f.  4  1 

HmW'.'ikI  f-nmli . 

...  ZO 

1  liter  national  Nickel.  .. 

.  ..  48 

International  Power  ..  .. 

.  .  .  .  29 

Lake  of  the  Woods  ..  .. 

.  .  .  .  .57 

T.indsay . 

...  3« 

Lyal! . 

...  49 

.McKinnon  Steel . 

.  .  .  .  48 

Mas.'fuy  llarri.s . 

.  ..  711,4 

.M<inlrtul  Power . 

.  .  .  .  102 

Nat.  J Jrew cFiu.M . 

.  .  .  .  lit! 

Nat.  Steel  Car . 

.  -  -  -  97 

T'owpr  (’orHoration  .  .  .  . 

.  .  .  .  1(1 2 

Ovieb^c  I‘’(i\vcr . 

75 

Shawiniftan . 

...  7.5 

y.  C.  F’nwer . 

.  .  1 1; 

of  ('nnacla  . 

.  .  .  .  5  1 

A\  ayagamaek . 

..  7.5 'i| 

■\Veat.  Oror^r.« . 

AVinniDeg  Elfelric  .  .  .  . 

, .  . .  i  'i  i 

convenience.  The  rails 
pounds  to  tho  ycard. 


wci.gh  100 


( auadiaii  Rronze. 

-An  increase  of  50  cents  per  sluirc 
in  the  dividend  on  I’anariian  Bronze 
common  stock  is  indicated  liy  offi- 
rinl  announcement  this  week  of  a 
declaration  of  62'2  cents  per  sliare 
for  the  quarter  ending  .April  80.  be¬ 
ing  at  the  rate  of  .$2.5!)  fiir  Hie  year. 
Previous  payments  since  the  old 
slock  was  split  two  for  one  were  on 
a  liasis  of  .tj  per  share. 

"•  !.•  A-  ¥ 

Canadiitii  Siiniculite. 

TIic  jilanl  of  (  anadian  Spnicnlite. 
Ltd.,  at  Giieliih.  will  noi  commence 
operations  liefore  the  enil  of  .\Ia.i.  In 
the  meantime  orders  of  Hie  ( 'anadi.in 
eompanv  are  Iieing  handled  by  Hie 
American  plant,  and  these  have 
shown  growth  month  by  nionib.  For 
the  fir.sf  two  months  of  1028  the  vol¬ 
ume  nf  sales  for  the  Canadian  rom- 
pany'.s  account  were  three  times  that 
of  the  final  quarter  of  1028.  Tt  is 
anticipated  that  the  profit  1o  the 
Canadian  company  will  be  increased 
by  about  23f-7  when  the  products  are 
manufactured  at  Guelph. 
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Da  Costa,  Phippen  &  Company 

LIMITED 

F'.  Cordon  Phippen 

Member  Toronto  Stock  Exchange 


1508  Toronto  Star  Building 
Toronto 


Telephone 

Adelaide  2627 


Board  Room  Faeililics,  ineliiding  Direet 
Private  Wires  to  Montreal  and  New  lork 


It  is  understood  that  application  Debits  for  Februarj  Highei 

to  list  the  company’.s  shares  on  the  ;  by  10  Per  <  cnt.  ..  '  '  '■ 

Toronto  Curb  will  be  made  early  in  .  A  Discussion  of  Banking  Ai- 
Mav.  rangements . 
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(fOodvear  Tire. 

The  advance  of  some  80  points  in 
Goodyear  'I'ire  Co.  of  Canada  from 
the  recent  low  followed  the  letter 
mailed  by  Pros'ident  Carlisle  to 
.'barelioldcrs.  relating  how  a'l  the 
company's  plants  were  operating  at 
the  highest  pilch,  in  s|)itc  of  the 
large  extrnsion.s  made  *in  manufac¬ 
turing  faciliHe.s. 

The  only  deduction  that  can  be 
drawn  from  bis  remarks  ir;  Hiat  pro¬ 
fits  for  Hm  current,  ye.ar  wi’l  r'se 
S':ih.stantiaM'' .above  tbose  of  Livi  year 
1  it  is  forcra,pl.erl  Ih.at  earnings 
will  nm  riore  to  .iOCf-,  abeve  l.asi 
year's  tnt.als  and  show  a  rate  of  be¬ 
tween  5  and  6  limes  current  divi¬ 
dends. 

s(.  if. 

It) liny  Funner  Cnnd.T. 

Sales  of  Fanny  Farmer  Candy ! 
Shops,  Ltd.,  during  the  Faster  pe¬ 
riod  are  reported  to  have  exceeded 
all  previous  record.s.  In  many  eases, 
the  supp'ies  of  individual  stores  j 
were  entirely  exhausted.  Farnings 
of  this  company  have  shown  a  I 
steady  increase  since  the  beginning  j 
of  the  jear  and  with  the  opening  of 
additional  stores  a  substantial  in¬ 
crease  in  sales  and  earnings  for  the 
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Sales  of  Laura  Secord  Candy 
Shops  are  also  I'eported  to  have 
shown  expansion  during  the  Faster  i 
season.  Fanny  Farmer  Co.  sells  the  | 
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same  line  of  products  in  its  growing  i  Kirk,  rtoid  Heit..  i.i 
eliain  of  stores  in  the  United  States 
•IS  I.aura  Record  Co.  sells  in  its 
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To  Buy  or  Sell 

without  a  Broiler 

Were  there  no  brokerage  houses,  what  con¬ 
fusion  would  result  in  the  world’s  business ! 

Governments,  public  utilities,  industries  striving  to  raise 
capital  by  private  solicitation  and  .sale  ofsecuritie.s — incividual.s 
blmdly  seeking  other  individuals  when  they  warned  to  buy  or 
sell  securities— no  protection  for  investors  save  by  their  in¬ 
dividual  efforts  and  personal  investigations  of  enterprises— 
non-standardized  prices  for  staple  commodities  and  for  securi¬ 
ties — a  slowing  up  of  commerce  .... 

Brokerage  houses  have  become  an  integral  part  of  the  com¬ 
mercial  world,  responsible  for  much  national  and  industrial 
development,  an  aid  and  safeguard  to  business  enterpr'jes  and 
individual  investors. 

This  brokerage  house  offers  unusually  wide  facilities— twelve 
offices  —  membership  cn  five  exchanges  —  private  wire  con¬ 
nections  with  leading  financial  centres — the  advice  ot  officers 
of  long  experience. 

JOHNSTON 

STOCK  BROKERS  AND  BOND  DEALERS 
Royal  Bank  Building,  Montregl 


MF.MT.ERS  :  Mtntrtai  Sink  KxcAangt,  Trrenf  Sink  Exchan 
Mintrcal  Cxrk  Market,  H'inniprg  Grain  Exekange, 
Ckicegr  Board  rf  Trade. 
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